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STATE AND CITY DEPARTMENT. 


See pages 611, 612, 613 and 614 for our State 


and City Department. 
All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 











A new edition of the 


STATE AND CITY SUPPLEMENT, 


revised to as near the day of publication as possible, will be 
issued April 21. 











THE FINANCIAL SITUATION. 


The feature of the week has been the failure of the 
attempt by the advocates of the Seigniorage Bill to pass 
that measure over the veto of the President. It was 
brought up in the House of Representatives on Wed- 
nesday, put to a vote at once, and failed to receive in 
the affirmative the requisite two-thirds of that House. 
So this last effort-to disturb reviving confidence again 
has ended in a failure. Itis very doubtful whether 
any further serious movement will be made by this 
Congress to ‘‘do something for silver.” Unquestionably 
we shall have many new proposals introduced, for 
there are representatives in each House who have no 
other way of keeping themselves before the public, but 
the inutility of the effort while Presidemt Cleveland 
remains in office will most likely discourage any organ- 
ized and persistent consideration. 

Other than this event nothing of importance has 
transpired this week. Railroad earnings are without any 
material change ; clearings for March show only a little 
improvement,as we have disclosed later on in this 
article; yet business activity is no doubt increas- 
ing slowly. An industrial revival cannot record itself 
at once either in the earnings or in the clearings. 
New work and new transactions must be completed 
before the chief results can enter into traffis, and pay- 
ments on account of the same be made before they can 
find expression in banking operations. If there were 
large stocks on hand of manufactured products a better 
demand would more quickly be noticeable. An un- 
favorable feature are the strikes which are in progress. 
They are not only unfavorable to the growth of business 
revival butare every way unfortunate. Ia the silk trade 
the strike has forced merchants to order goods in large 
amount abroad that were to be produced here, and in 
the coke district the movement will, if continued, seri- 
ously interfere with industrial development in that 
section which, at the moment it was ordered, looked so 
promising. Then, too, what hope can labor have of 
ultimate success in a time like this, when demand is 
light and fitful and prices of goods so unremunerative, 
even if the claim under better business surroundings 
were just. 

There has been no material change in the tendency 
of the currency movement to and from this centre, 
except that the shipments were larger last week, and 
the same is true this week. It is not unlikely that the 
items of cash and of deposits cannot be reconciled in 
the Clearing House statement to be issued to-day. 
This is a feature of all interest-paying periods when the 
cash is reduced by the payment for interest, though 
deposits are not affected because the coupons and other 
vouchers are counted as cash: Last week’s bank return 


showed a further gain of $4,522,500 surplus reserve, 
which then stood at $83,600,150. Loans were decreased 
$1,775,700, reflecting calls in preparatiou for the April 


settlements. The deposits showed an increase of $3,. 
278,800, and this item then stood at $547,744 200, or 
$103,945,500 in excess of the loans. There was a pay- 
ment into the Treasury this week of $6,740,000 
for the Cherokee land bonds. About half of this amount, 
it issaid, came from a trust company, presumably cash 
out of its vaults, and the remainder from the banks. 
There have been no new features in the market 
for money on call this week, bankers’ balances having 
loaned at 14 and at 1 per cent, averaging however not 
much above 1 per cent, at which the bulk of the 
business has been done. Renewals have been at 1 per 
cent and banks and trust companies quote 2 por 
cent as the minimum, while some obtain 24 per cent, 
Time money is also without change. Lenders offer 
liberal terms and they are very indulgent as to the 
character of the collateral, so long as itis good, but the 
demand even on these terms is very light, and borrowers 
apparently feel inclined to rely upon the call loan branch 
of the market rather than to make contracts for fixed per- 
iods. Quotations are 2 per cent for thirty days, 24 percent 
for sixty days, 5 per cent for four months and 3 per cent 
for five toseven months. Commercial paper continues in 
good demand for the best names, and the buyers among 
the banks are competing with many merchants whose 
capital and other funds are idle and seeking invest. 
ment in paper. Thesupply of really prime names is lim- 
ited, and ordinary paper does not meet with ready sale, 
as there is stili a disposition closely to scrutinize names, 
Rates are 3 per cent for sixty to ninety day endorsed 
bilis receivable, 34 to 4 per cent for four months com- 
mission house names and 44 to 5 per cent for good 
single names having from four to six months to run. 
One feature in London this week was a sharp rise in 
bar silver to 294 pence per eunce on Wednesday, fol- 
lowed by a fall on the next day to 28 3-16 pence. The 
advance was mainly due to an oversold condition of 
the market, caused by sales to arrive, and before the 
metal was received there arose an urgent demand from 
the East which compelled re-buying. By the time this 
inquiry was satisfied the silver in transit came into the 
market and consequently the price fell. Tne Bankof 
Eagland minimum rate of discount remains un- 
changed at 2 per cent. The cable reports dis- 
counts of sixty to ninety-day bank bills in London 
14 per cent. The open market rate at Paris is 2} per 
cent, at Berlinitis 12 percent and at Frankfort 1} per 
cent. According to our special cable from London the 
Bank of England gained £107,077 bullion during the 
week and held at the close of the week £30,897,197. The 
Bank of Germany reports a loss since the last return 
of 50,041,000 marks, probably due to settlements for 
the Austrian loan which was negotiated in Berlin. 
Our correspondent in London informs us that the gain 
by the Bank of England this week was due to the ship- 
ment of £276,000 to the interior of Great Britain and 
to the import of £383,000, of which £222,000 were 
bought in the open market, £102,000 came from Egypt, 
£32,000 from Australia and £27,000 from Portugal. 
The foreign exchange market has been dull though 
firmer this week, but it continues very narrow and 
easily influenced. THarly in the week about £200,000 
of sterling cables were sold by one of the Canadian 
banks against a Quebee loan for $3,500,000, negotl- 
ated in London, and the offerings were promptly ab- 
sorbed, there being an unsatisfied demand to remit for 
interest on securities held in Europe. Tae arpitrage 
houses were pretty liberal sellers of stocks and bonds 
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inquiry from them for bills, which kept the market 
quite bare for the remainder of the week, and 
at the same time there was a fair demand to 
remit for sugar and coffee, but a light inquiry was 
noticed from other mercantile sources. The recovery 
in rates was not uniform, only Brown Bros. advancing 
on Tuesday. On the following day Baring, Magoun 
& Co. and Lazard Freres moved their rates upward, 
and on Thursday the Canadian Bank of Commerce and 
Heidelbach, Ickelheimer & Co. posted the higher 
figures. The market closed dull and steady on the lat- 
ter day. It was then reported that the Bank of 
France had reduced its bidding price for American 
gold, but the fact is the change was made two months 
ago, the Bank now taking American coin on a basis of 
899} fine instead of 900 fine as formerly. Bankers think 
it unlikely that any gold will be sent forward in the 
near future unless there should be an unexpected 
demand for sterling which cannot otherwise be satis- 
fied. The following table shows the daily changes in 
rates of exchange by leading drawers : 


Fri., Mon., Tues. Wed., Thurs., Fri. 
Mar. 30. <Apr.2. Apr.3. Apr.4. Apr.5. Apr. 6. 


60 days.. 87% 87% 87%-8 88 88 88 
Brown Bros....} Sight. 3° 89 80-4 89g 89% 89% 


ing, 60 days.. 87% 8714 87% 88 
.. & Co. { Sight... . 89 89 89 S9lg 83% BIg 
Bank British 60 days.. 87% 87% 8744 87% 874% 874g 

No. America.. { Sight... 89 89 89 sy 89 


Bank of 60 days.. 874 87 87% 87% 8746 87-8 
ee .....3 Sight..... 89 89 89 89 30 80% 
88 


Canadian Bank§ 66 days.. 974 8734 Si RK 88 
jain & & 89 89 894 8934 
Heidelbach,Ick-{60 days.. 87% 874 874 87K 88 88 
Minciuerk Co} Sight... 89° se 89 89 804 8H¢ 

60 days.. 87 8744 87 88 88 88 
Lazard Freres... Sint.) 80" 89 $* = «BO 894 894 


The market closed very firm at 4 87} to 4 88 for sixty 
day and 4 89 to 4 894 for sight. Rates for actual busi- 
ness were 4 87 to 4.874 for long, 4 88} to 4 88} for 
short, 4884 to 488} for cable transfers, 4 864 to 
4863 for prime and 4 864 to 4 864 for documentary 
bills. The steamship La Bourgogne brought on Mon- 
day $250,000 in Spanish geld in transit to Cuba. 

Bank clearings are beginning to make slightly better 
comparisons with last year. We have this week prepared 
our statement for the month of March, and it shows a 
decrease as contrasted with the corresponding month in 
1893 of only 30°8 per cent as against a decrease of 36°9 
per cent for February, and a decrease of 32°2 
percent for January. Outside of New York the show. 
ing is even better, the decrease being but 
216 per cent for March, as against 26°5 per 
cent for February and 22°0 per cent for January. 
Moreover for March the comparison is with figures 
last year which had shown an increase over 1892, while 
In February we were comparing with figures which 
had shown a decrease. Even at New York, where the 
tatio of decrease continues exceptionally large, owing 
to the check upon financial enterprises which the de- 
pression has occasioned, and to the falling off in Stock 
Exchange speculation, there is a change for the better, 
the decrease for March being only 37 per cent as 
against 43°7 per cent for February. 


MONTHLY CLEARINGS. 


the last of these is a Southern city, and the mining 
centres in the South still show large decreases—Bir- 
mingham 35°1 per cent, Chattanooga 53°6 per cent, 
Nashville 52°1. Nevertheless, the Southern sec- 
tion as a whole has done about as well as any, 
showing only 19°6 per cent decrease, which 
does not differ greatly from the decreases shown by the 
New England cities or those of the Middle States, 
the declines there being respectively 19°7 per cent and 
190 per cent. For the Middle Western section the 
decrease is as much as 24°4 per cent, for the far- 
Western cities 27°1 per cent and for the Pacific States 
26-0 per cent, these sections therefore still suffering 
more severely than others. The following furnishes a 
comparison of the clearings for four years at a number 
of the more prominent places, both for March and the 


quarter ending with March. 
BANK CLEARINGS AT LEADING CITIES. 
—-—-_-—-Maroh._—_——. — January 1 to Mar. 3L.—~ 
(000,000s 1894, 1893. 1892. 1891. — a — 


omitted.) bY $ 
New York... 2,049 3,251 3,261 2,446 5,938 9,87910,047 7,708 
Chicago...... 3 443 404 3 1,167 973 


4 1,006 vane 


Philadelphia 242 294 323 252 699 962 970 802 
St. Louis .... 91 108 99 90 280 317 295 270 
San Fran’co. 55 67 67 78 157 193 193 210 
Baltimore... 54 
Pittsburg ... 51 59 60 53 152 184 179 159 
Cincinnati... 50 62 58 53 154 192 182 163 
New Orleans 39 47 44 45 129 159 145 163 
Kansas City. 39 48 39 386 114 139 116 105 
Louisville... 28 35 29 31 82 9 











Buftalo...... 20 33 33 30 77 103 99 90 
Minneapolis. 21 27 30 23 62 86 92 68 
Milwaukee.. 18 40 27 22 55 112 83 70 
Detroit...... 22 31 26 24 67 96 79 69 
Providence. . 18 25 23 22 56 84 69 69 
Omaha...... 21 30 22 17 60 92 68 51 
Cleveland. .. 18 27 24 20 55 77 68 61 
Denver...... 12 22 22 19 34 66 63 53 
St. Paul..... 13 2 20 16 33 62 61 48 

Total ...... 3,553 5,162 5,068 4,028 10,408 15,691 15,480 12,533 
Other cities. 207 272 246 206 638 810 736 641 


Total all... 3,760 5,434 5,314 4,234 11,046 16,501 16,216 13,174 
Outside N.Y. 1,711 2,183 2,053 1,788 5,108 6,622 6,169 5,466 


We have referred above to the falling off in Stock 
Exchange business. There was a little more activity in 
March than there had been in February, and yet the sales 
for the month aggregated only 4,755,383 shares, against 
7,390,694 shares in March last year. It is of course 
understood that a large part of the stock dealings on the 
Stock Exchange are cleared through the Stock Exchange 
Clearing House, and therefore do not figure in the or- 
dinary bank clearings. But as pointed out on previous 
occasions, Stock Exchange business does affect these ban k 
clearings notwithstanding the arrangement between 
dealers for clearing Exchange transactions, and in this 
sense the difference between a large and a small vol- 
ume of business is very important. The transactions 
for each month of the quarter are shown in the fol- 


lowing. 
SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE, 




















1894, 1893. 
Month. | Number Values. Number Values. 
of Shares. Par. Actual. |°F pemmane Par. Actual. 
$ 8 | $ $ 


Jan....| 4,519,463) 445,082,520) 257,323,270, 10,583,961, 964,551,825) 706,648,128 
®eb....) 3,173,527] 310,597,250) 186,671,536 10,742,925) 886,537,950) 566,749,945 
March.| 4,755,383) 464,925,000) 281,106,748) 7,390,694! 667,797,100) 453,432,872 


mee ae 
1st qr'12,448,373 1,220,604.770! 725,101,554 28,717,580 2,518,886,875’' 1,725,830,94 5 




















Clearings, Total All. Olearings Outside New York 





1894. 1893. 


eee oe | 


P. Ot. 1894. | 

Januar f. $ $ | $ 
Febru y 4,067,781,471' 5,987,987,238 —32°2 1,902,217,415 2,4086,545,826) —22°0 
a” 3,218,112,887 5,098,077,150/—36°9 1,494,073,097| 2,031,182,351/—26°5 
* 3,760,351,814 5,434,438,646 —30°8) 1,711,510,293! 2,183,742,064| -21°6 


ist quar..}11,(46,246,202 16,500,503,034 —83°1' 5,107,830,805 6,621.470,241/ 229 
As in the previous month, there are a few points 
Which are able to show increased clearings as compared 
ace 1893 in face of the adverse business conditions. 
hey are New Bedford, Binghamton, Indianapolis, 


1893. P.O1 


























_ Topeka, Fremont and Savannah—six altogether. Ouly 


It will be observed that the market value of the sales 
in March 1894 was only 281 million dollars, against 
453 million dollars in March 1893. 

There are no important changes to note in railroad 
earnings. The roads which have thus far reported 
their figures for the fourth week of March show a 
loss in the aggregate of 13°73 per cent. For the third 
week of the month our final statement records a loss of 
13°28 per cent. We shall print next week our usual 








monthly statement and review, but have prepared this 
week prelimininary aggregates covering the returns 
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received up tothe time of going to press. Accord- 
ing to these preliminary figures the loss for} TREASURY RESERVE SAFE WITHOUT 


the month is13°04 per cent. The Denver & Rio Grarde 
has issued its return of gross and net earnings, for Feb- 
ruary. The gress has fallen off $188,132, the net $85,- 
635; for the eight months to February 28th, witha 
decrease of $1,991,876 in gross, there is a decrease 
of $1,100,896 in net. It is noteworthy that 
notwithstanding this heavy loss in net, involving a 
contraction of the totalof the net nearly 40 per cent, 
the company nevertheless has earned its full pro- 
portion of the charges for the eight months, 
with a surplus left over of $130,243. The 
Mexican Central for February reports an increase of 
$87,417 in gross earnings and an increase of $47,473 
in net, and for January and February combined an in- 
erease of $169,972 in gross and of $131,773 in net, the 
figures being all stated in Mexican currency. The 
Louisville & Nashville has lost #336,441 in gross and 
$112,702 in net for the month, and $2,468,506 in 
gross and $769,295 in net for the eight months since 
the Ist of July. The Oregon Improvement Company 
reports for February gross of $261,424 against 
$248,215, and net of $35,460 against $24,469; the 
Minneapolis & St. Louis gross of $125,223 against 
$126,375, and net of $49,159 against $37,660; the 
Mexican International gross of $180,643 against $165, - 
809, and net of $84,298 against $44,633 ; and the Phil- 
ade]phia & Erie gross of $239,640 against $322,573, and 
net of $860,264 against $67,547. The Flint & 
Pere Marquette has added $5,687 to its gross, while 
reducing expenses $45,844, thus producing a gain of 
$51,531 in net. For March the Georgia Railroad has 
gross of $121,293 against $130,047, and net of $28,050 
against $31,607. For January the Columbus Hocking 
Valley & Toledo reports a decrease of $91,838 in gross, 
offset by a reduction of $45,909 in expenses, leaving 
the loss in net $45,929. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 














Week Ending Apr. 6, 1894. Received bv | Shipped by | Net Interior 
N.Y. Banks.|N. ¥. Banks- Movement. 
GUO cccne- cocses cee: cocceeccese $7,954,000! $3,291,000| Gain.$4,663,000 
GaBR, ceccccccce: concssencsecesscoesces 300,000 700,000/Gain. 200,000 
Total gold and legal tenders....| $8,854,000) $3,991,000! Gain.$4,863,000 











With the Sub-Treasury operations the result is as 
follows. 

















Week ending Apr. 6, 1894, Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above} $8,854,000) $3,.991,000|Gain.$4.863,000 
Sub-Treasury operations............ 14,000,000} 16,200,000/ Loss. 2,200,000 
Total gold and legal tenders... ..|$22,854,000'$20,191,000 Gain $2,663,000 





The following table indicates the amount of bullion 
in the principal European banks. 


























Bank of April 5, 1894. April 6, 1893. 
Gold. Siver. { Total. Gold. { Silver. Total, 
£ £ £ £ £ £ 
Bngland.......| 30,897,197] .......... 30,897,197) 25,491,018} ....... 25,491,018 
France... ... 69,0 76,724 50,902,521 119,979,245] 66,543,000| 50,990,000/117,533,000 
Germany*....| 32,124,750)10,708,250/ 42,833,000] 31,850,250/10,616,750| 42,467,000 
Aust.-Hung’y| 10,272,000/ 16,296,000) 26,568,000} 10,434,000/17,475,000| 27,909,000 
Spain. .... 7,918,000] 8,420,000} 16,118,000} 7,713,000) 5,852,001 | 13,565,000 
Netherlands..| 4,335,000] 7,099,000) 11,434,000} 3,183,000) 7,180,000} 10,363 000 
Nat.Beigiun.*| 3,112,667) 1,556,333) 4,669,000] 2,%£8,000) 1,479,000) 4,437,000 
Tot. this week 157,736,3:8 04,762,104 252,498,442/ 148,172,268|y3,592,750|241,765 018 
Tot. prev. w’k 159,585,620 05,054,430 254,640,050’ 149,592,053) 92,403,333) 24 1,995,386 


* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate,as those banks make no distinction in their 
weekly returns. merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while 
not ull of the date given at the head of the column, they are the re- 


turns issued nearest to that date—that is, the latest reported figures. 





FURTHER BOND SALES. 


The monthly Treasury figures have even greater in- 
terest now than at any former period. To be sure the 
daily publication serves a certain purpose. But the 
fuller and comparative data we are able to prepare the 
first of the month are more than ever needed. The 
acute distrust which has prevailed was so intimately 
connected with the loss in the Government reserve 
that now, notwithstanding the loss has been made good, 
there can be no return of full confidence until there ig 
an assurance that the restoration will prove permanent, 
Doubt on that point is easily raised because Treasury 
disbursements have for so many months been much in 
excess of the revenue, and this fact is constantly used 
to encourage apprehension by writers, more especially 
in Europe, who exaggerate every unfavorable feature, 
It is for these reasons highly important to 
know the exact condition of the Treasury from month 
to month. 

The first fact worthy of notice is that this month’s debt 
statement reports the full amount of the Government 
five per cents put out to replenish the reserve. On the 
first of March the amount reported was $40,831,150, 
The total now outstanding of this issue of bonds is 
$49,900,000. Since the first of February to the first of 
April the interest-bearing debt has increased $49,900,- 
840, or $840 more than the amount of the sales under 
the Treasury offer. This further small addition to the 
interest-bearing debt is apparent, not real. It has been 
brought about by the presentation and redemption of 
$1,560 of the old refunding certificates that stand in 
the debt statement at their face value but carry 4 per 
cent interest since February 26, 1879. This $1,560, 
with interest for 15 years, called for $2,496, and as the 
certificates are convertible principal and interest into 
4 per cent bonds at par, there has been an addition to 
the total of that class of bonds of $2,400, the $96 
remaining being paid in cash. At the same time the 
$1,560 (face value of the certificates) have, of course, 
dropped out of the Government statement, so that the 
net addition to the interest-bearing debt is nominally 
$840, or just the amount of interest which was owing 
on the certificates less the $96 paid in cash. 

By the sale of $49,900,000 bonds, the Government 
must have realized the latter part of February about 
584 million dollars cash, less the purchases settled for 
in March, which amounted to about $800,000. We do 
not know the precise Treasury situation or the relation 
of ordinary receipts to disbursements just prior to and 
while the bond proceeds were being deposited. It 
was reported that some large payments were deferred 
that month and not settled until after this new money 
began to come in; at all events the ordinary receipts in 
February were smaller than in any month since August 
1893. Taking the facts as they stand in the monthly 
reports, we find the total cash in sub-treasuries and 
banks on February 1 was $123,763,013. If to that 
amount we add the proceeds realized in February from 
the bond sales, the amount of the corresponding item 
on March 1 ought to be about 1814 million dollars. 
Instead of that the cash holdings reported at the latter 
date were $175,771,559, showing a loss in February, 
including deferred payments settled, of about 53 million 
dollars. On the first of April this total of cash holdings 
was $174,679,392, showing a loss in the item in March of 
$1,092,167, plus $800,000 proceeds of the bond sale 
which we reported a month ago was not deposited 1D 
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February. Stated in our usual form, the following 
ives the situation of the Treasury on the first of each 


month since the New Year began. 
Jan.1,’94. Feb.1,'94. Mch.1,’94 Apr. 1, 94. 





Holdings in Sub-Treasuries— 3 $ 3 
Net gold coin and bullion........ 80,891,600 65,650,175 106,527,069 106,149,136 
Net silver coin and bullion...... 5,965,261 7,580,012 7,854,757 10,630,360 
Net U.S. Treasury notes........ 1,194,884 2,315,506 11,962,418 11,533,462 
Net legal tender notes............ 5,064,202 2,367,190 5,295,488 3,369,660 
Net national bank notes.......... 12,357,628 14,526,887 12,640,479 10,758,809 
Net fractional silver.........-.... 11,639,467 15,932,847 16,594,888 17,073,266 

Total cash in Sub-Treas’s,net.117,143,042 108,372,617 160,845,099 159,614,695 


Amount in national banks....... 15,201,045 15,390,396 14,926,460 15,064,697 


Cash in Banks & Sub-Treas.132,314,087 123,763,013 175,771,559 174,679,392 
Deduct other liabilities* net... 41,968,532 34,680,914 37,109,194 40,729,367 


Actual cash balance........ 90,375,555 84,082,099 138,662,365 133,950,025 








+ Chiefly “ disbursing officers’ balances.” 

The foregoing is certainly an encouraging exhibit. 
It may be said that if we had compared for the 
last two months the ‘‘ Actual cash balance” the re- 
sult would have been a loss in March of $4,712,340 and 
consequently less favorable than shown when using as 
we have done the ‘‘Cash in Banks and Sub-Treasuries.” 
That is true, but it is less favorable simply because 
disbursing officers’ balances (included in the liabilities 
deducted) were at the end of March $3,481,128 larger 
than at the end of February. As that item represents 
cash still on hand, though charged over to the accounts 
of disbursing officers, our way of presenting the con- 
dition is the more accurate. Taking then the state of 
the Treasury as it was on the first of April, and judg- 
ing the future by the changes which have taken place 
since the proceeds of the bond sale were incorporated, 
the situation and outlook are gratifying. 

We do not, however, think we are authorized to 
assume that no greater loss in the Treasury cash will 
occur in April than occurred in March. The first of April 
an interest payment fell due on the 4 per cents which 
called for about 54 million dollars. That is an extra 
disbursement, and other things being equal it would 
make an additional inroad on the cash holdings in its 
fullamount. It is possible that the Government reve- 
nue may be larger in April thanin March. Customs 
receipts were small in March; and as business is devel- 
oping some improvement may occur, though that is 
not probable in face of the fact that within two or three 
months the great uncertainties with regard to the tariff 
which have been raised by the proposed legislation will 
be settled. Internal revenue receipts ought to expand 
if general trade improves, and yet even that item is not 
likely to increase much, for it was quite full in March. 
It would seem as if there was better reason for antici- 
pating a falling off in disbursements. They were 
heavy last month under the head of ‘‘ordinary disburse- 
“ments,” as well as for pensions. 

There is one item of receipts since the first of April we 
have taken no account of. We refer to the payment to the 
Government this week of $6,740,000 on account of the 
Cherokee bond purchase by R. T. Wilson & Co. This 
money of course is trust money and will be paid out 
again. ‘Ihe transaction, as we have on a previous 
occasion mentioned in our State and City Department, 
8tows out of a purchase by the Government from the 
Cherokee Nation of certain lands which were thrown 
Open to public settlement some time last summer. The 
money is held to the credit of the Cherokee Nation 
and is to be distributed on a per capita basis and may 
Continue inthe Treasury for some time awaiting distri- 
bution among the claimants. But asthe fund is simply 
4 trast fund, the money does not affect the questions 
We are discussing. 








the prospective losses in Treasury cash during 
the next three months will not in any event be 
sufficient to leave the Secretary without a good working 
balance above the hundred million reserve. Should 
the result with reference to the tariff bill be reached by 
the first of July, the Customs duties would be almost 
immediately enlarged. On that point there can be 
no question. Stocks of goods are at a minimum. 
No merchant is importing any dutiable article except 
to supply a pressing need. ‘To that circumstance is 
largely due the extremely small imports now. For 
months after a new bill goes into effect, or in case the 
bill is defeated, after that result is established the 
imports will be considerably above normal. In 
considering the future of the Treasury situation that 
fact is highly important. It affords added assurance 
that whatever may be the outcome of tariff legislation, 
the promise is that a long time will elapse before 
another bond sale will be required, for Customs 
duties are now down to 11 million dollars ; indeed they 
have averaged only $10,769,000 for the last six 
months against $17,526,000 for the same six months 
a year ago and $20,217,000 for the calendar year of 
1890. Hence in the most unfavorable view which can 
be taken of the situation there is no reasonable ground 
for the fear that the Treasury will not be able to sustain 
itself without further recourse to bond sales. 





WHY LOSSES IN EARNINGS OF NEW YORE 
CENTRAL, PENNSYLVANIA AND 
ERIE VARY. 

The fact is attracting attention that the extent of 
the losses in earnings of the different trunk lines under 
the unfavorable conditions prevailing varies widely— 
that some of the roads are faring much better than 
others, the New York Central for instance having 
much smaller decreases, both relatively and absolutely, 
than the Pennsylvania, and the Erie also having sus- 
tained heavier losses than the Central. The figures 
are very interesting. Taking first the month of Feb- 
ruary, the latest period for which we have the returns, we 
find that the New York Central, as compared with the 
corresponding month in 1893, fell behind in its gross 
earnings only $281,061, or less than 9 per cent, that the 
Pennsylvania fell behind $1,124,718, or nearly 22 per 
cent, and that the Erie suffered a decrease of $553,125, 
or 26percent. For January and February combined the 
showing is of like character, the Central having lost 
$566,308, or but little over 8 per cent, while the Penn- 
sylvania has lost $1,888,134, or 18 per cent, and the 
Erie $999,353, or 23 per cent. If we take the whole of 
the eight months from the 1st of last July to the end of 
February, the result is no less striking. For that period 
the Pennsylvania (in the present analysis we are speak- 
ing all through only of the so-called lines east of Pitts- 
burg and Erie) has lost in gross $5,544,720, or about 12 
per cent, and the Erie $2,219,387, or11 per cent, while 
the Central has lost only $792,429, or but 24 per cent. 
To a great many persons such wide variations will 
appear inexplicable, and it will be argued that the 
Central has been simply gaining at the expense of the 
other two roads. The conclusion is not warranted, and 
is based on a lack of knowledge of the differences in 
the character and composition of the traffic of the three 
roads. Those not informed regarding these differences 
may think that the traffic conditions are substantially 
the same in case of all the trunk lines. The. lines 
certainly do have some points in common. They 





Aside then from that payment, the foregoing 
facts and the suggestions made indicate that 





all carry more or less through freight between the 
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seaboard and the West, and are subject to the 
charges in these classes of traffic; a falling off 
in the movement of grain, of provisions, of 
dry goods, or of numberless other commodities and ar- 
ticles, will be quickly felt by all of them, even if not in 
exactly equal degree. Changes in rates, too, affect all 
the lines, and though made to apply only to the through 
and competitive traffic, frequently extend to the local 
and non-competitive traffic. But while there are 
points of similarity like these, there are also marked 
points of dissimilarity. These relate more particularly 
to the local traffic. Take those two great companies, 
the New York Central and the Pennsylvania. Their 
local traffic is in the main totally unlike. The one has 
its lines in New York State, the otherin Pennsylvania. 
Both are great manufacturing States and both have a 
very large population. But the manufacturing indus- 
tries are by no means the same in each, and the traffic 
which the roads get from such industries is also far 
from the same. 

In two essential particulars the two States differ very 
greatly, that is, in the production of pig iron and the 
manufacture of finished forms of iron and steel, and in 
the production of coal, both anthracite and bituminous. 
In the late calendar year the output of pig iron in 
Pennsylvania, after a falling off of over half a million 
tons, was 3,643,022 gross tons of 2,240 lbs.; in New 
York it was only 191,115 tons—that is, the make of 
iron in Pennsylvania was nearly twenty times as great 
as that in New York. But this relates simply to the 
manufacture of the raw metal, which is only one ele- 
ment in Pennsylvania’s supremacy as the greatest iron 
and steel producing State in the Union. In the manu- 
facture of finished iron and steel the same disparity 
exists between the products of the two States. Take 
Bessemer steel ingots, for instance; Pennsylvania pro- 
duced 2,034,058 tons of these in 1893 (after a falling 
off of over one-third of a million tons from 1892), while 
the quantity produced by New York was so small 
that in the statistics New York is classed under ‘‘other 
States.” Of Bessemer steel rails, Pennsylvania tarned 
out 639,431 tons, while New York does not appear in 
the list at all. Taking all forms of rolled iron and 
steel, Pennsylvania was credited in 1892 (the figures for 
1893 are not yet available) with 3,302,506 tons as 
against only 134,069 tons for New York, or twenty-five 
times as much. 

These are only a few specimen illustrations, and they 
could be almost indefinitely extended. Their bearing 
upon the losses of earnings reported by the New York 
Central and the Pennsylvania Railroad is easily seen. 
The Pennsylvania lines grid-iron the great iron-pro- 
ducing sections of the Keystone State, and hence the 
road !gets the immense traffic—ore, limestone, coal, 
coke, raw iron, finished iron, etc.—arising from these in- 
dustries, in which Pennsylvania holds such a pre- 
eminence, while the New York Central, being in 
another State where these industries are absent or 
exist only toa limited extent, is necessarily in great 
degree excluded from such traffic. This is a circum- 
stance which would in any event operate to the disad- 
vantage of the Pennsylvania Railroad in a period of 
such extreme industrial prostration as the country is 
now experiencing. It so happens, however, that in the 
general business depression the iron and steel trades 
have suffered beyond any others. We have many times 
referred to the record of the furnaces in blast in illus- 
tration of the great contraction which has occurred in 
these trades. The figures are pertinent at this juncture. 





According to the ‘Iron Age” the number of active fur- 
naces in the country dropped from 251 on May 1, 1893, 
with a weekly capacity of 181,551 tons, to 114 on October 
1, 1893, with a weekly capacity of 73,895 tons—a con- 
traction of 60 per cent in the output. There has been 
some recovery since then, but up to the Ist of Febru- 
ary the total had not got back to one hundred thou- 
sand tons, and even on the lst of March it stood only at 
110,166 tons, being 71,385 tons less per week than on 
the 1st of May last year, the number of furnaces in 
blast being 133 against 251. These figures, as already 
stated, cover the whole country, including Pennsyl- 
vania. In the State of Pennsylvania by itself the 
number of active furnaces was reported as 56 on Febru- 
ary 1, 1894, with a weekly capacity of 53,573 tons, and 
63 on March 1, 1894, with a weekly capacity of 61,062 
tons, as against 107 furnaces on May 1, 1893, witha 
weekly capacity of 86,841 tons. Thus even after the 
resumption of work in several furnaces the aggregate 
number of active furnaces was but little more than 
half what it was the Ist of last May, while the weekly 
production was 25,779 tons less (or nearly 30 per cent) 
than at that date. 

We have stated above that aside from Pennsylvania’s 
prominence as an iron and steel manufacturing State, 
there was another main particular in which the State 
differed from New York, and that was in its large pro- 
duction of coal. The iron and steel industries of 
course consume enormous quantities of coal, but it is 
not that alone which makes the coal production heavy. 
The State is rich in coal fields, both bituminous and 
anthracite, and coal-mining is carried on on a very ex- 
tensive scale. The State supplies not only its own 
local wants, but immense quantities of coal are shipped 
out of the State to supply the needs of other sections 
for manufacturing and family uses—to the New Eng- 
land States, to New York, to the West, the North, etc. 
Persons not familiar with the subject hardly appreciate 
to what prodigious proportions the yearly output of 
coal in Pennsylvania has risen. The estimates of the 
best authorities fix the yield of coal by the mines of 
that State in the calendar year 1893 at over 99,000,000 
tons—that is, but little short of one hundred million 
tons. In the same twelve months our own State pro- 
duced not a pound of coal. 

With this vast difference in the coal production of 
the two States—100 millions against nothing—with 
the manufacturing industries of the New England 
States, the Middle States and the Western States, all 
of which draw much of their supplies of coal from Penn- 
sylvania, so greatly paralyzed, thus cutting off a large 
part of the customary demand for coal, with the mild 
winter operating at the same time to reduce materially 
the demand for anthracite for family consumption, 
with the iron and steel trades, which are of such con- 
trolling importance in Pennsylvania, depressed beyond 
any others in the country, it can occasion no surprise 
that the Pennsylvania Railroad should be suffering 
much heavier losses in earnings than the New York 
Central with its lines in New York State. Of course, 
in the distribution of coal from Pennsylvania to manu- 
facturing establishments in New York and the New 
England States, the New York Central gets a share, 
and to that extent it is affected by the falling off in 
the coal shipments the same as the Pennsylvania 
Railroad. 

But the Pennsylvania is the largest coal-carrying 
road in the country, and transports at least five or lx 
times as much coal as the New York Central. In the 
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year ending June 30, 1893, the coal and coke tonnage 
of the Central amounted to 5,854,456 tons; in the 
year ending June 30, 1892 (this is the latest year for 
which we have the figures at hand in this case), the 
Pennsylvania transported over its lines east of Pittsburg 
and Erie of coal and coke no less than 30,271,823 tons. 
The same striking difference exists in the iron and 
steel tonnage. The Central in the year ending June 
30, 1893, moved 323,642 tons of iron and other ores 
and 549,835 tons of pig and bar iron and steel, and 
jron and steel rails, or 873,477 tons together; the 
Pennsylvania on the other hand inthe year ending 
June 30, 1892, moved 2,134,884 tons of ore, 
2,067,766 tons of pig and bloom iron, 447,337 
tons of iron and steel rails, 1,712,873 tons of 
other castings and machinery, and 738,868 tons of bar 
and sheet metal, making 7,101,728 tons together, 
against the 873,477 tons moved by the Central, the one 
thus being over eight times the amount of the other. 
Combining the coal and the iron and steel tonnage 
we get a total of 37,373,551 tons of these classes of 
traffic for the Pennsylvania lines east of Pittsburg and 
Erie against only 6,727,933 tons for the New York 
Central, the excess on the side of the Pennsylvania being 
over 304 million tons. The classes of traffic mentioned 
form 31°57 per cent of the Central’s freight tonnage 
and no less than 68°25 per cent of the Pennsylvania’s 
tonnage. We think nothing else is needed to show 
why the losses in earnings of the latter road are both 
absolutely and relatively larger than those reported by 
the New York Central. In fact, under the circum- 
stances, any other result would be a decided surprise. 
As to the Erie, its losses in earnings are heavier than 
the Central’s for much the same reason, with this fur- 
ther difference, that the Erie has an exceedingly large 


tonnage in anthracite coal, the shipments of which 
have fallen off so materially the present year on ac- 


count of the mild weather. According to the state- 
ment of the Bureau of Anthracite Coal Statistics the 
total amount of anthracite sent to market up to March 
31 the present year was only 7,383,247 tons, as against 
9,997,826 tons in the corresponding period last year, 
the decrease thus being 2,614,579 tons, or over 25 
per cent. Now consider this fact in its relation to 
the falling off in earnings by the Erie. As 
far as the tonnage in iron and steel is concerned the 
differences between the Erie and the Central are not 
important. But of coal and coke the Central, as 
already stated, carried in 1892-93 only 5,854,456 tons, 
while the Erie carried 10,313,410 tons. The Central’s 
coal and coke tonnage formed only 27°47 per cent of 
its entire freight tonnage, while that of the Erie con- 
stituted 59°58 per cent of the whole. Bearing in mind 
at the same time that the larger part of the Erie’s coal 
traffic is anthracite, it becomes evident at once how 
greatly the road is being affected by the very decided con- 
traction in the anthracite shipments. In a word, the 
Erie, besides suffering in its merchandise and general 
traffic from the industrial depression prevailing, is suffer- 
ing in addition because of the heavy losses in this special 
and largest item of its freight tonnage. We have said 
nothing regarding the Baltimore & Ohio, another one 
of the trunk lines which is reporting quite heavy losses 
In earnings. But the situation of that road compares 
quite closely with that of the Pennsylvania. It has a 
very heavy tonnage in coal and coke, and its lines 
traverse some of the important iron and coal and coke 
Producing districts of Pennsylvania, Maryland and 
West Virginia. The diminution in the company’s 





earnings reflects the depression prevailing in these dis- 
tricts, as also the paralysis of trade everywhere. 








IRON PRODUCTION IN THE UNITED 
STATES AND GREAT BRITAIN. 

The British Iron Trade Association has published its 
annual statement showing the production of pig iron 
in Great Britain during the calendar year 1893. The 
figures possess interest because in the United Kingdom, 
as in the United States, the iron trade furnishes 
somewhat of a gauge to the condition of general trade, 
and also because the two countries are the leading 
iron-producing nations of the world. Great Britain 
yielded first place to the United States a few years ago, 
and it is important to know how its product compares 
with ours, and likewise how the output of the two 
countries for 1893 compares with the output of pre- 
vious years. 

In both the United States and Great Britain the 
conditions during 1893 were exceptional. In this coun- 
try indeed they were extraordinary, as we know, owing 
to the panic and the derangement of all industrial in- 
terests which has followed that event. What effect this 
state of things has had upon the iron and steel trades 
has been often told in these columns, and does not re- 
quire repetition here. Suffice it to say that in no other 
department of industrial activity has the contraction 
been so pronounced as in this branch of manufacturing, 
competent authorities declaring that the decrease in 
production during the last six months was the largest 
of any semi-annual period of which there is statistical 
record. In the United Kingdom, on the other hand, 
there were also some special influences restricting the 
make of iron. Chief among these was the great coal 
strike in the Midland districts, which involved about a 
quarter of a million miners and lasted for a period of 
nearly four months—from the latter part of July to the 
20th of November. This strike cut off the supplies of 
fuel, and not only affected the output of iron but 
caused a very decided stoppage of industrial activity all 
through Great Britain. 

In the face of these adverse circumstances we find 
that the United Kingdom produced a somewhat larger 
quantity of iron in 1893 than in 1892, the output being 
reported 6,829,841 gross tons of 2,240 lbs., as against 
6,616,890 tons in 1892. The favorable character of 
these comparisons, however, is qualified upon a con- 
sideration of the fact that in 1892 also there had been 
a coal strike, but in a different section—we mean the 
Durham strike, which lasted for a period of twelve 
weeks—that the production in that year fell off over 
six hundred thousand tons, that in the years preceding 
there had likewise been a falling off, and that the 1892 
output was really the smallest of any year since 1879. 
This indeed was the subject of gloomy comment in 
Great Britain at the time, attention being directed to 
the fact that while the make of iron in 1892 aggregated 
6,616,890 tons, in 1871 the output had been 6,627,179 
tons and in 1872 6,741,929 tons, so that the country 
had been set back twenty years. The explanation 
of the low total however was perfectly obvious. 
Great Britain’s production is not all needed for 
home use. Quite a large part of it is exported to 
other countries, much of it in finished forms. It so 
happens that trade for a number of years has been 
depressed all over the world, and that as‘a consequence 
the demand upon the United Kingdom for iron and 
steel fell off very decidedly. Thus in 1889 the British 
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exports to foreign countries of all kinds of steel were 
4,186,182 tons; in 1890, 4,001,430 tons; in 1891, 
3,240,146 tons and in 1892 but 2,739,279 tons, the 
falling off in the three years thus being nearly 14 mil- 
lion tons; in the late year there was a slight improvement, 
the exports rising to 2,857,743. Aside from trade de- 
pression in different parts of the world, the British ex- 
ports, it may be added, have also been reduced through 
diminished purchases by the United States, the foreign 
product here having been supplanted toa great extent 
by the domestic product. It is to be said as to this 
change, however, that it began much earlier. In 1887 
the United States imported altogether from various 
countries, Great Britain being presumably the chief of 
these, 1,783,256 tons of iron and steel of all kinds; in 
1888 the quantity imported dropped to 914,940 tons ; 
in 1889 it fell to 748,550 tons; in 1893 it was only 
438,765 tons. 

But the impertant fact regarding Great Britain’s pig 
iron production is, that a recovery has begua and that 
the 1893 figures indicate an increase over the low total 
for 1892. In connection with this increase, too, it is 
well to bear in mind that there was a further slight 
decrease in stocks during the year and that these stocks 
are now down to comparatively small proportions. A 
few years ago the stocks were very heavy, much of 
the iron being held in the warrant stores on speculation. 
On January 1, 1888, the total of stocks in makers’ 
hands and in the warrant stores was reported at 
2,616,366 tons and on January 1, 1839, at 2,588,708 
tons; January 1, 1892, the amount was down to 
1,232,277 tons, and January 1, 1893, was reported 
only 872,095 tons; now for January 1, 1894, it is but 
868,730 tons, though to the totals for each of these last 
three dates about 60,000 tons should be added to 
represent the stocks in the hands of one large firm 
which has failed to make returns. We may say, there- 
fore, that in the five years from January 1, 1889, there 
has been a reduction from 2,588,708 tons to 929,000 
tons. The situation in this respect consequently has 
greatly improved. Notwithstanding the increase in 
the output in 1893 over 1892, most of the separate dis- 
tricts show a diminished production, but these changes 
are connected with the strikes in the two years. In 
1892 the Cleveland district suffered severely from the 
Durham coal strike, and the make of iron in 
that district was very heavily reduced. In 1893 the 
make of Cleveland iron again increased—from 1,937,- 
469 tons to 2,724,184 tons—and all the other districts, 
with two exceptions, suffered a decrease by reason of 
the strike in the Midlands. ‘ 

With the product of Great Britain at 6,829,841 tons, 
the amount falls but little behind that of the United 
States for the same year, our total being 7,124,502 tons, 
there having been, it will be remembered, a decrease 
from 1892, owing to the panic, of over two million tons. 
In 1892 the United States produced 9,157,000 tons as 
against Great Britain’s 6,616,890 tons, and thus had a 
lead of over 24 million tons. For 1893 with the make 
in the United States reduced to 7,124,502 tons and 
that in Great Britain increased to 6,829,841 tons, the 
difference in favor of this country is not quite three 
hundred thousand tons. If we should allow for the 
changes in stocks, the difference would be reduced to 
only about 100,000 tons, for while British stocks dar- 
ing the year diminished from 872,095 tons to 868,730 
tons, American stocks increased from 535,616 to 707,- 
318 tons. ‘The other principal producing countries, 
aside from Great Britain and the United States, are 





Germany and France; the one shows a small increase in 
production for 1893, the other a trifling decrease, 
Here is a very interesting table giving the separate and 
aggregate production of these four countries for each 


year since 1879. 
PIG IRON PRODUCTION OF LEADING COUNTRIES, 


—Tons of 2240 lbs..—. — Metrictons of 2204/bs,— Total 

G. Britain. U. States. Germany france. 4 Countries 
1880...... 7,749,233 3,835,19L 2,729,033 1,725,293 16,038,755 
— 8,144,449 4,144,254 2,914,009 1,899,86t 17,102,573 
13282......8,596,630 4,623,323 3,380,806 2,039,067 138.6 29,376 
1883......8,529,300 4,595,510 3,459,719 2,067,387 18,661,916 
1884......7,811,727 4,097,868 3,600,612 1,855,247 17,365,454 
1885......7,415,469 4,014,526 3,687,433 1,630,643 16,778,076 
1886......7,009,754 5,633,329 3,528,658 1,515,574 17,738,315 
1887......7,559,518 6,417,148 4,023,953 1,567,622 193568241 
1888......7,998,969 6,489,733 4,229,434 1,633,319 20,401,540 
1889......8,322,824 7,603,642 4,387,504 1,722,480 22,036,450 
1890......7,875,130 9,202,703 4,653,451 1,962,196 23,698,480 
1891......7,228,496 8,279,870 4,641,217 1,897,387 22,046,970 
oe 6,616,890 9,157,000 4,793,003 2,057,258 22,624,151 


1893... 6,829,841 7,124,502 4,953,143 2,032'567 20,940,058 

The aggregate for the four countries for 1893, it will 
be seen, stands at 20,940,058 tons, as against 22,624,151 
tons for 1892, the falling off having occurred almost 
entirely in the United States, the cause of which we 
all understand. Looking back over the years given, 
we find that the annual product of France has re- 
mained substantially stationary, the output at 2,032,- 
567 tons for 1893 comparing with 2,039,067 tons for 
1882; that the production of (Great Britain has 
greatly declined, a fact already pointed out; that the 
United States notwithstanding the decrease of two 
million tons in 1893 still presents a noteworthy record 
of progress; but that Germany has on the whole the 
most even record, showing a slow but steady upward 
tendency and comparatively slight fluctuations except 
in this upward direction, with the output at 4,953,148. 
tons for 1893 comparing with only 3,380,806 tons for 
1882 and but 2,729,038 tons for 1880. 

Among the four countries, the United S:ates still 
stands first in point of production, but it seems likely 
that in 1894 it will again have to yield up that dis- 
tinction. In the last six months of 1893 the produc- 
tion of this country was at the rate of only about five 
million tonsa year. Conditions here have improved 
somewhat latterly, but business is still very much de- 
pressed, and we cannot expect that the make of iron the 
present year will be very large. On the other hand, Great 
Britain, as we see, has already slightly improved her 
total, and in 1893 ranked but little behind the United 
States. Furthermore, the indications are that this 
improvement is likely to continue in 1894, as home 
trade has very decidedly revived in Great Britain, and 
there is evidence too of achange for the better in 
the foreign demand from many quarters, upon which 
the mother country is so largely dependent. 








THE NEW ASPECT OF THE HUME RULE 
QUESTION. 

It would now appear as if the Rosebery Miristry 
were about to settle down to something like work. 
The revelations of the last few days make it plain that 
efforts to effect some satisfactory settlement of the 
Home Rule question are not to be discontinued. They 
make it equally plain that the work is to be prosecuted 
on different lines, and with a larger and more gener- 
ous end in view. The scheme is not new in theory 
but it is new so far as its adoption by the Government 
is concerned. - 

The hand of the Government was first shown, but 
clearly shown, on Monday last, when Sir George Otto 
Trevelyan, Secretary for Scotland, moved for leave to 
introduce a bill creating a Scottish Standing Commit- 
tee composed chiefly of Scottish members, to which 





all Scottish legislation should in the first instance be 


 — a 
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submitted. The Committee, as he explained it, was 
to consist of all the Scottish members, with fifteen 
other members. It was claimed to be a practical not a 
partisan measure, and that while it was a measure of jus- 
tice to a part of the United Kingdom whose interests 
had been neglected, one of its principal aims was to 
economize the time of the House of Commons. It 


was made plain by some of Sir George’s remarks, as 
well as by the strictures of Mr. Balfour on the opposite 
side, that the bill forms part of a great scheme provid- 
ing home rule of some sort for each of three king- 


dome. 
That the new departure is likely to find favor was 


made even more plain the following day when Mr. 
James Henry Dalziel offered a motion affirming the 
desirability of establishing a legislature for Scotland to 
deal purely with Scottish affairs, and when Mr. John 
Herbert Lewis moved an amendment that a legislature 
be established for Wales also. At the time we write it 
is impossible to say what will be the immediate result. 
Sir George Trevelyan’s motion and Mr. Dalziel’s 
motion were both carried, Trevelyan voting for the 
latter, and thus virtually neutralizing the Government 
measure ; for Scotland cannot have both a Standing 
Committee and a National Legislature. Sir George’s 
action in voting for the Dalziel measure shows 
that he personally prefers a legislature to a standing 
committee. It almost seems as if the Government 
motion for a standing committee was intended asa 
feeler; and it will not be a surprise if the Dalziel 
measure should be adopted by the Government and all 
idea of a standing committee be abandoned. 

Whatever may be the fate of these two tentative 
measures, it is perfectly manifest that home rule is to 
be pushed and that England, Wales and Scotland are 
to be considered and cared for in the new movement, 
as well as Ireland. We do not know that the Irish 
people as a whole have any good reason to be dissatis- 
fied. If home rulers merely wanted the privilege of 
taking part in the management of their own affairs, they 
will have such privilege under the projected arrange- 
ment ; aud they will not be debarred from the exer- 
cise of any of their rights in the Imperial Parliament. 
But they will not have privileges peculiar to themselves 
—privileges denied to Scotsmen, to Welshmen and to 
Englishmen. A good reason, however, is not always a 
necessary condition of discontent ; and we have always 
felt that the privilege of taking part in the management 
of Irish national affairs did not cover all an Irish home 
tuler desires; that his desires were limited only by 
national independence ; that his ultimate purpose was 
to get rid of those bonds which bind him to England. 
That purpose, if it existed, will not be furthered by this 
new movement. 

As has been said above, we do not attach special im- 
portance to the individual measures alluded to. Im- 
portance is due not to the measures themselves 
but to the disposition which they reveal on the 
Partof the men in power not only not to abandon 
Home Rule but to deal with it in a manner 
which will remove its objectionable features, and 
by giving it a sort of Imperial breadth of character 
most likely make it more widely acceptable at 
home as well as more interesting abroad. We are 
Prepared already to take it for granted that there is a 

etermination on the part of the Government to 
treat the different nationalities alike—not to make 
‘ay invidious distinctions or grant any special 
favors. It isa matter of smill consequence, whether 


the new arrangement shall take the form of standing 
committees or national or sectional legislatures, 
although there is a strong presumption in favor of 
legislatures. It is equally unimportant whether the 
Scottish arrangement be completed first, those of Eag-- 
land, Wales and Ireland following; or whether, as 
Mr. Balfour wishes it, the Government scheme in its 
entirety be submitted to Parliament before it is ap- 
plied to any of the nationalities. 

These questions may give rise 
sion and lead to much trouble both in and out 
of Parliament. No matter. What is really im- 
portant in the new departure, as we take the 
liberty of calling it, is that it promises the intelligent 
solution of a great question—such asolution as ought to 
secure general contentment, and which is full of 
promise of future good, not to Great Britain and Ire- 
land alone but to the widely extended British Empire. 
It avoids anything in the shape of radical revolution ; 
and it offers an opportunity for Imperial Union such 
as has never before existed. One of the great 
difficulties connected with the first Home 
Rule measure was that it shut Irish legislators out of 
the Imperial Parliament; and one of the most objec- 
tionable features of the later bill was that it gave 
Irishmen a voice in the Imperial Parliament as well as 
entire control of the [rish Parliament. It was hardly 
within the region of the possibilities that Englishmen, 
Scotsmen and Welshmen should be well pleased to see 
Irishmen securing privileges which were denied to 
themselves. Under the new arrangement, whatever 
form it may take on the lines indicated, there will be 
no such inequality. Each of the nations or sections 
shall have a national or sectional Parliament attending 
to national or sectional interests; and the Imperial Par- 
liament, retaining its present constitution, quickened 
probably by some fresh blood, will remain as 
it is, attending general and Imperial in- 
terests. 


to much discus 
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COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO APRIL 1. 


The appended aggregates of overland movement, 
receipts, exports, etc., cover the seven months ending 
March 31. Thetotal brought into sight during the 
month has been 285,010 bales against 296,420 bales in 
1893 and 434,016 bales in 1892. There is now visible 
of the current crop 6,798,625 bales, or 787,840 bales 
more than at the corresponding date ayear ago. Tak- 
ings by Northern spinners have differed but slightly 
from those in March of last year, but their aggregate 
takings to April 1 are 255,538 bales less than for the 
corresponding period of 1892-93. 

OVERLAND MOVEMENT TO APRIL 1. 

The gross shipments overland have been smaller 
during March than in the like period of either 1893 or 
1892, reaching only 77,334 bales, against 83,369 bales 
and 149,550 bales respectively. The season’s total is 
now 10,097 bales less than that of a year ago and 512- 
905 bales smaller than in 1891-92. The month’s neé. 
makes a favorable comparison with the preceding year,. 
having been 50,047 bales, whereas last year it wa3 only 
39,274 bales. For the seven months the aggregate net 
reaches 642,939 bales, a decrease from 1892-93 of 70,< 
583 bales; and conpared with the previous year the 
falling off 1s 410,389 bales. Presented in our usual 
form the results for the past three seasons are fag 
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OVERLAND FROM SEPTEMBER 1 TO APRIL 1. 














1893-94. | 1892-93. | 1891-92 
Amount shipped— 
VER BB. TAEiB.cccccccccce cocccececccecces 472,844) 364,007) 558,117 
WO ccoceccce ecoccsescece enececosce 209,326) 173,534; 321,989 
Via Hannibal............----.00. e000--e- 13,676} 136,861) 155,647 
Via Evansville........ ......------ cecese 7,186} 13,885) 34,011 
Via Louisville .........2--.--ceecceeeees 90,280) 102,829) 174,656 
Via Cincinnati..... ..... posesceneuceness 92,622 99,477| 123,597 
Via other routes.................--+.---- 103,852; 128,024) 133,183 
Bhipped to mills, not included above... 7,996 9,262 9,487 
Total gross overland ................ 997,782|1,007,879 1,510,687 
Deduct shipments — 
Overland to New York, Boston, &c....| 252,521; 220,507) 322,740 
Between interior towns........ .....- 21,417) 21,027 57,061 


2,306 2,491] 2,909 


Galveston, inland and local mills...... 
17,024) 10,802 18,575 


New Orleans, inland and local mills... 














Mobile, inland and local mills.......... 12,497) 15,802} 37,711 
Savannah, inland and local mills..... - 946 1,187 1,288 
Charleston, inland and local mills..... 8,036) 10,710 6,451 
N. Carol’a ports, inland and local mills. 1,008) 1,913 706 
Virginia ports, inland and local mills.. 38,588) 9,918 9,918 

Total to be deducted................ 354,843) 294,357) 457,359 

Leaving total net overland*.... .... 642,939) 713,522) 1,053,328 





* This total includes shipments to Canada by rail, which since 
September 1 in 1893-94 amounted to 41.206 bales; in 1892-33 were 
39,675 bales and in 1891-92 were 54,589 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


The net receipts at the ports in March have been a 
little greater than in the same month of 1893 but 
much less than in 1892. The aggregate net receipts at 
the outports for the seven months have‘been 5,475,886 
bales, whereas in 1893 they were 4,566,567 bales and 
in 1892 reached 6,501,719 bales. Foreign exports have 
reached an aggregate of 365,360 bales, against 332,301 
bales last year and 440,634 bales in 1892. For the 


season to date the total exports are 971,905 bales more 


than a year ago. 





Movement from Receipts| Receipts EXPORTS SINCE SEPT. 1 1893 TO—| gtocks 


Sept. 1, 1893, to | since | since 
April 1, 1994. | Sept. 1| Sept.1} Great | pyance,| Comti- | Jotal. | 1894. 





























1893, 1892. | Britain* nent. 
Galveston....... 960,130} 998,736) 643,206) 104,815] 101,323] 749,842] 47,072 
Velasco, &c...| 35,538) 43.838{ ......) a... 81,148} $1,148; ........ 
New Orleans. ../1,740,736) 1,403,268) 654,667) 370,504/ 333,429/1,363,600} 230,296 
Mobile........... 183,506) 158,114) 30,308} ...... 820} 31,128) 26,571 
Florida ......... 81,909} 27,151)... ll oe 500)... 
Savannah....... 899,401} 711,079} 111,798) 32,697] 317,172] 461,467) 60,309 
Brunswick, &c.| 74,270) 140,116) 38,555 2,600] 12,865) 54,010 832 
Oharieston...... $28,409! 246,503) 152,108) 16,206] 131,015] 299,327) 40.636 
Port Royal,&c.| 63,254 el Fe ae 62,287)... 
Wilmington.....| 186,573) 155,271) 68,309) ...... 80,355! 157,664) 14,268 
Washingt’n,&c 4ey an. . ose sagieel deasedl _(ishins 
Norfolk .......... 436,674| 240,012) 134,594 350} 11,700} 146,644] 48,933 
West Point....| 225,904) 162,474) 76.497) ...... 19,467) 95,964) 6,546 
Newp’tNews,&c.| 51,562) 18,288) 35,573) ......) wae. 36,573) 1,966 
New York ....... 68,705} 87,889) 353,022} 14,131] 160,451) 527,604) 250,304 
Boston........... 86,529} 87,560) 203,557) ...... 2,468] 206,020} 8,300 
Baltimore........| 651,315) 54,148! 38,546 5,483} 105,356; 149,415) 21,658 
Philadelphia,&c.| 45,972) 40,910) 18,404) ...... 4,537] 22,041) 13,772 
Total 1893-94,.|5,475,886| ...... 2,527,399 547,286/1,921,11¥ 4,395,804| 771,463 
Total 1802-98..) ...... |4,566,567/1,854,244) 475,496) 1,093,959 8,423,809| 823,962 

















Total 1891-92.. 

* Great Britain exports include to the Channe. 

Using the facts disclosed by the foregoing statements, 

we shall find that the portion of the crop which has 

reached a market through the outports and overland, 

and the Southern consumption, since September 1 this 
year and the two previous years, is as follows. 








1893-94. | 1892-93. | 1891-92 
Receipts at the ports to April 1.. .. bales.|5,475,386|4,566,° 67/6,501,719 
Netshipmentsoverland during sametime| 642,939) 713.522)1,053,328 








Ee bales./6,118,825 5,2" 0,089) 7,555,047 
Southern consumption since September 1} 493,000} 481,000) 449,000 


acememenennnl 
Ee DEE D, .cnnccssccnnund bales |6,611,825)5,761, 89'8,' 04,047 











The amount of cotton marketed since September 1 
in 1893-94 is thus seen to be 850,736 bales more than in 
1892-93 and 1,392,222 bales less than in 1891-92. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 





call |6,501.719)2,821.225| 611,921'1,410, 137/4,843,283 1,097,493 






Total receipts to April 1, 1894, as above... ..... ---eeDales. 6,611,825 
Stock on hand commencement, of year (Sept. 1, 1893)— 

At Northern ports........ ....--...... 151,524 

At Southern ports.... ....-..000--0--. 91,747— 243,271 


At Northern interior markets. ............---.0« 6,747— 250,018 
Total supply to April 1, 1894.... .......-.00-...--.0- - --. 6,861,946 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1893 ..4,395,304 
Less foreign cotton included .......... 22,163 -4,373,641 


Sent to Canada direct from West........... eceeee 41,206 
Burnt North and South.....0-...2-000 so0--00--00 911 
Stock on hand end of month (April 1, 1894)— 

At Northern ports............ bales. 294,034 

At Southern ports ........-...--..--.. 477,429— 771,463 

At Northern interior markets.............. eocce 2,692 -5,189,913 

—_---__—— 

Total takings by spinners since September 1, 1893 ......... 1,671,930 
Taken by Southern spinners........ ....-.---- se ceeersessene-- 493,000 
Taken by Northern spinners since September 1, 1893 ....... 1,173,930 


Taken by Northern spinners same time in 1892-3............ 1,434,468 
Decrease in takings by Northern spinners this year...baies. "255,538 

The above indicates that Northern spinners had up 
to April 1 taken 1,178,930 bales, a decrease from 
the corresponding period of 1892-93 of 255,538 bales 
and aloss from the same time of 1891-92 of 644,627 
bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on April 1 
compared with {previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on April 1 to be as follows: 





| 1893-4. 1892-93. | 1891-92. 


Total marketed, as above....bales.| 6,611,825] 5,761,089] 8,004,047 
(nterior stocks in excess of Sept. 1. 186,800 249,696 344,500 


Total in sight............. bales.| 6,798,625! 6,010,785) 8,348,547 

This indicates that the movement up to April 1 
of the present year is 787,840 bales more than in 1892-93 
and 1,549,922 bales less than in 1891-92. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
































shows the movement for the last four seasons. 
Months. | 1898-94. 1892 93. | 1891-92. | 1890-91. 
Beytember.. ..... |  §11,273 522,552 | 826,932 860,274 
otober..........| 1,632,823 | 1,465,067 | 2,026,205 | 1,723,759 
November........| 1,686,451 | 1,467,066 | 1,927,880 | 1,615,981 
December... .... | 1,590,052 | 1,290,705 | 1,622,475 | 1,645,229 
Japuary.........- 737,908 556,37 752,027 965,463 
February .....-- 355,108 412,604 { 759,012 620,551 
Pits secnnithied 285,010 296,420 | 434,016 435,331 
Total 7 months.| 6,798,625 | 6,010,785 | 8,348,547 | 7,866,588 
Balance season...| —....---. 706,357 | 69,160 788,930 
| _—_—_—_— — 
Total crop... .- aa 6,717,142 | 9,038,707 | 8,655,518 














WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
April 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years. 


























Same | Same 
Seven Months Ending April 1, 1894 |peri’d in|peri’d in 
1892-93 | 1891-93. 
Number of| Weight in | Average) Average| Average 

Bales. Pounds. Weight. | Weight.| Weight. 

Texas .......... 995.663 | 519,201,035 | 521-46 | 530°93 | 52121 
Louisiana....... 1,740,736 | 863,474,685 | 496 04 | 497°23 | 49528 
Alabama ....... 188,506 94,064,494 | 499-00 | 499°00 | 498-00 
Georgia*... .... 1,005,580 | 486,871,669 | 484-17 | 48638 | 48412 
South Caroiina.| 391,663] 188,738,493 | 481°89 | 479-01 | 48785 
Virginia........ 714,140 | 347,429,110 | 48650 | 483-17 | 49237 
North Carolina.| 187,072 90,913,251 | 485-98 | 479°31 | 49496 
Tennessee, &o..| 1,388,460 | 628,495,660 | 495°87 | 496-01 | 50400 
Total..... ..! 6,611,825 | 3,279,188,387 495-96 | 499-02 | 498°66 











* Including Florida. - 
It will be noticed that the movement up to April 1 





shows a decrease in the average weight as compé 
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- 
with the same period of last year, the average this year 
being 495°96 pounds per bale, against 499°02 pounds 

er bale for the same time in 1892-93 and 498-66 
pounds in 1891-92. 

THE DRY GOODS TRADE DURING MARCH. 

Under the influence of exceedingly fine weather 
during the first half of the month there was a material 
expansion in the demand for seasonable cotton fabrics 
and an improved business also in staple goods. Later 
developments have proved lees favorable. The weather 
has during the past two weeks been cold and fre- 
quently wet, and distribution has been more or less 
checked in all markets. The results for the month 
have, nevertheless, gone considerably ahead of the 
record for either January or February this year, and 
are often reported as making a favorable comparison 
with March last year. These have, however, been 
gained very often at the expense of values, as there 
have been persistent efforts on the part of a number 
of houses, some of them of first importance, to clean 
up stocks of both staples and fancies, and very low 
prices have been made to accomplish that object. 
Thus irregularity in prices has largely prevailed and is 
still noticeable at the close of the month, although in 
somewhat less degree than at the opening. Print 
cloths have proved a strong element, as with large sales 
prices have advanced. In some qualities of brown 
sheetings, bleached shirtings and finished linings this 
has helped sellers to secure here and there a trifling 
improvement in price or terms. 
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ie above prices are—For cotton, low middling uplands at New York, 

Printing cloths, manufacturers’ net prices; for standard sheetings 

and ginghame, agents’ prices, which are subject to an average discount 
per cent; Southern sheetings net. 
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TAXING FOREIGN BANKING CORPORA- 
TIONS AND ASSOCIATIONS, ETC. 


_ The following bill amending the sections of the State Bank- 
ing Law relating to foreign banking corporatlons, associa 
tions, &c,, has just been passed and signed by the Governor. 
The amount of the tax is not changed by these amendments 
but nearly all other features of the sections referred to are : 


7 ACT To amend chapter four hundred and nine of the 
ws of eighteen hundred and eighty-two, entitled “An act 
+ revise the statutes of this State relating to banks, bank- 
ing and trust companies,” 
The P ys the State of New York, represented in Senate 
and Ass ly, do enact as follows : 
er soey 1, Sections three hundred and twenty-one, three 
‘ = and twenty-two and three hundred and twenty-three 
hendred, four hundred and nine of the laws of eighteen 
pon t and eighty-two, entitled ‘‘An act to revise the stat- 
of the State relating to banks, banking and trust com- 


anies,” as amended by chapter twelve of the laws of eighteen 
undred and eighty-nine, are amended, to take effect im- 
mediately, to read as follows: 

Section 321. The term, doing a banking business, as used in 
this chapter, means doing any such business as a corporation 
may be created to do under article two of the banking law, 
or doing any business which a corporation is authorized by 
such article todo. The term foreign banker doing a banking 
business in this State, as used in this chapter, includes : 

1, Every foreign corporation doing a banking business in 
this State, except a national bank. 

2. Every unincorporated company, partnership or associa- 
tion of two or more individuals organized under or pursuant 
to the laws of another State or country, doing a banking busi- 
ness in this State. 

3. Every other unincorporated company, partnership or as 
sociation of two or more individuals doing a bankinz business 
in this State, if the members thereof, owning more than a 
majority interest therein, or entitled to more than one-half 
of the profits thereof, or who would, if it were dissolved, be 
entitled to more than one-half the net assets thereof, are not 
residents of this State. 

4, Every non-resident of this State doing a banking business 
in this State, in his own name and right only. Every foreign 
banker doing a banking business in this State, and every officer, 
manager, agent, principal or member thereof, shall be liable for 
the payment ty the State Treasurer, on or before the first day of 
February in each year, of a tax of onehalf of one per cent on 
the amount of such business done in this State by such banker, 
during the year ending with the next preceding thirty-first day 
of December; which amount shall be ascertained as follows: By 
first computing the daily average for each month of the 
moneys outstanding upon loans, and of all other moneys re- 
ceived, used or employed by such banker in connection with 
such business, and by then dividing the aggregate of such 
monthly averages by the number of months in which such 
banker shall, during such years, have been doing a banking 
business in this State, and the quotient resulting shall be 
deemed the amount of such business. 

Section 322. It shall be the duty of every foreign banker 
doing a banking business in this State and of every officer, 
manager, agent, principal, partner or member of such foreign 
banker, to cause a written report to be made to the Comp- 
troller, upon blanks to be furnished by the Comptroller, or in 
such other manner as the Comptroller shall direct, on or 
fore the first day of February in each year, verified by the 
affidavit of such foreign banker or of such officer, manager or 
agent thereof, and stating the amount of State tax which 
such foreign banker 1s liable to pay by virtue of this chapter, 
and setting forth in detail the daily averages for each month 
of the year ending on the next preceding thirty-first of De- 
cember, which forms the basis of computing such tax, and 
such further or additional information as to the business of 
such foreign banker done in this State, as may be required by 
the Comptroller. For failure or neglect to make such report or 
pay any such tax, which any such banker is liable to pay on or 

fore the first day of February in any year, a penalty of ten 
per cent on the amount of the tax is hereby imposed. If any 
such report shall not be made on or before the first day of 
February in any year, or if any such report made shall be un- 
satisfactory to the Comptroller, the Comptroller is authorized 
to examine, or to cause to be examined by a commissioner 
appointed by him for that purpose any foreign banker failin 
to make such report, or whose report is unsatisfactory, an 
the officers, managers, agents and employes of such foreign 
banker; and the books, papers and records of such foreign 
banker, or other data relating to such business, for the pur- 
pose of ascertaining the amount of the tax which such foreign 
banker is liable to pay. For the purpose of such examination 
the Comptroller or such commissioner is authorized to take 
and hear testimony, to hear and receive affidavits, and to take 
depositions and require the attendance of witnesses. On 
completing such examination, it shall be the duty of the 
Comptroller to fix and determine the amcunt of such tax, and 
of the penalty, if any, which such foreign banker is liable to 
pay by virtue of this chapter and to settle an account for such 
tax and penalty, together with the expenses of such examina- 
tion, against such foreign banker; and such penalty and ex- 

enses shall be added to the amount of the tax. Each person 

iable for the payment of the tax shall be liable also for the - 
payment of the amount of such penalty and expenses. The 
amount of any tax, penalty and expenses payable by virtue of 
this chapter may be recovered by the people of the State 
in an action brought by the Attorney-General at the 
instance of the Comptroller; or the Comptroller ma 
issue his warrant under his hand and _ official a= | 
directed to the sheriff of any county in the State, command- 
ing him to levy upon and sell the goods and chattels, lands 
and tenements found within his county of such foreign banker 
or other person named in such warrant, liable for the payment 
of any tax, penalty or expenses by virtue of this chapter, the 
amount of each of which shall be specified in such warrant, 
together with the interest thereon from the time such tax was 
payable, and costs of executing such warrant. Such warrant 
shall be a lien upon and shall bind the personal property of © 
each person against whom it shall be issued, from the timean . 
actual levy shall be made by virtue thereof, and the sheriff to 
whom such warrant shall be directed shall proceed upon the 
same in all respects with the like effect and in the same man- 
ner as prescribed by law in respect to an execution issued 





against property upon a judgment rendered by a court of 
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an March was as follows: 
RANGE OF GOVERNMENT BONDS IN MARCH. 
















28 4a, 4s, 5a, 58, 6a, 

ez. 1907, 1907, 1904, 1904, ¢.’98, 

reo. reg. coup. coup. rea. 

ing.. *96 112%, 114 117% 117% *110 
hest.. *46 113% 135 117 117 *InL 
‘Lowest... *95 112%, 114 117% 11733 ~=*110 
Closing... *96 113% 114% 117% 117% *110 





* Prices bid—no sa’es during the month. 








record, and shall be entitled to the same fees and costs for his 
services in executing the same, to be collected in same manner. 

Section 323. Every foreign banker doing a banking busi- 
ness in this State, and his managers, agents and employes 
shall cause to be kept at all times in the office where such 
business is transacted in this State, a full and accurate account 
of the moneys used or employed in such business and of the 
deposits therein; and such accounts shall be subject to the in- 
spection of the Comptroller, or of any clerk designated by him 
to inspect it during business hours of any day on which busi- 


OF PRICES IN MARCH—STOCKS, 


The following table shows the highest ard lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of March, 1894. 


Railroads. Low. High. | BRallroads, Low, High. 
Atchison Top.&S8.Fe. 12% 16 Pitts. & West, pref... 26 24g 
Atlantic & Pacific.... 1 1% | Renss. & Saratoga... 173 =178 
Baltimore & Oliio.... 69% 79% Richmond Terminal. ) 73 
B. O. & 8. W., pref... 443 443/ Ist assessm’t paid. 233 3g 
Belle & 80.011, pref. 135 135 | 2d assessm’t puid.. 3% 5 
Buff. Roch. & Fits... 20 20 | 3d assessm’t paid.. 6393 7% 
Canadian Pacitic..... 67 6938 eee 16 13 
Oanada Southern..... oe ted Rome bert! & Ogd.. 110 112 
Cedar Falls & Minn.. 44 ae + BT. Buscccee BF 23 
Central of N. Jersey.. st ui; oa SORES: coccccce 150 151% 
Oentral Pacitic....... | St. Ys Southw..... 4 5 
Ches. £0., Vot.Tr.cert. iF 1519 Pref.. 8 10 
Chicago & Alton..... a 140 St.Paul Minn.& Man. 104 105 

2% | 8t. Paul& Duluth.... 23 25 

. fA eee - 45 95 

97 | Southern PaciticCo. 23 25 

645, | Texas & Pacitic...... 8 lv 
12342 | Tol. Ann A. & No. M. 614g 10% 

109 | Toledo & Chio os. 35 8635 

ef 141 | Pref 75 75 
Chic. & Kock Isiand.. 7% 71% | *Tol, St. L. & K. 2 2 
=. St P.Minn.&O. 36% 40 | Union Pacitic 18 22% 

ref.. penne 112 115% | Union Pac. D. & G... 5% 8 6% 
a Cin. Chic. & 8t. L. "37 413g | Wabash... .ccccescee 6% 74 

Pref... 8414 8515|_ Pref... wocense Faw Set 
o Hock. Val & Toil. 18% 20% | Wheel.& L. Erie..... - 1253 1338 

ee 66 | SS eae 4633 497% 
Pe & Hudson. 135% 139% | Wisconsin Cent. Co.. 74 =68 
Del. Lack. & Western 16553 167% | | Express, 

Den. & Rio Grande... 10 Bee | RING, 240 cccccccs eee 150 152 
ilecinades: naqoeees 29% 321g | American............ 112 115 3g 
Des VM. & Ft.Dodge.. 4g 6% | United States.....0.. (52 55 
“Fr. B. B. & Access 7 738 | Wells, Fargo & Co.... 123% 126 
>. ae 1653 165, | Coal & Mining. 
E.Tenn.,istpf.,2dpd 12 12 | Col. C, & f. Develop.. 11 11 
dv 2d pf., 2d pd 4% 5% | Col. Fuel & tron..... 25% 26 
Evanev.« Terre H.. 60 65 Col. & Hock. C. & I.. 74s «9 
Flint & Pere Marq.. 144 14% a - 30 30 
AE 15 15 oonsol. Coal......... 31 31 
Great Noith’n, pref.. - lvl’, 103 Homestake .......... l4lg idly 
Gr. B.W.&81.P.tr.rec. 5 744 | Minnesota Iron..... - 45 52 
Qilinois Central...... 91% 95 | New Central - gunene 81g Bly 
fowa Central..... cece 7% #11 Ontario Silver ..... 8% 81g 
3 (epee 3! Pennsylvania Coal... 300 300 
Kan. & Mich s { Quicksilver........... 2% 2% 
Lake Erie & West’n.. 7 Pref.. saseeeccosn Bae. Sve 

Destiaehnh caddie’ j Tenn. Coal & Iron... 18143 20% 
Lake Shore...... BOO ones ithe snoueene 70 70 
Long island 90 Various, 

Louisville & Nashv.. 4633 5119/ Am. oun OuCo.... 251g 32% 
= <a &C.ne w stk. S\ 9g | ees « & 73% 
= FE EA A 314g 323% | American Dist.Tel.. 36 38 
Maho. ing ( oa}, pref. 107 107 *Am. Sugar Refin.Co. +U0% 100 
Manhattan consol.... 12233 126% «Pref. mime Ce © 
Mexican Central..... 6%  7*| Amer. Tel. & Cable... £6 58 
Michigan Central... 93 99% |*Amer. TobaccoCo.. 74% #3lg 
Minn. St. L.tr.r. cts. 10% 12% RAd 2404 dsmeeeee 94 99 
Pref. trust receipts 3033 35 Brans‘vick Co....... 4 5 
Mo. Kan. & Texas... 1333 15% | Chicago Gas Comp'y. 61% 6733 
Eiilecemess_ccesseeen SE SS Dividend scrip. . ‘30 1°37 
Missouri Pacific..... . %2% :8%/ Commercial Cable... 140 145 
Mobile & Ohio...... oo 37 19 Consolidated Gas Co. 126 1365, 
Morris & Essex...... 150% 153% | Dis. & Cat. Feed. Co. 24% 28% 
Nash. Chatt. & 8t. L. 74 74 Edison Elec. I11.Co. 93 99 
N.Y. Cent.& Hud.R. 68% 101%| Edison El. (Bklyn.).. 101 101 
N.Y. Chie.& 8t.Louis 15 16 | General Electric..... 401g 451g 
Ist pref Ninticenhedae 69% 71 Ke-ly Mct r......e. 314 4 
2a _ ——sSeegrenn #2 33 Laclede Gas, Bt. L... 16 1744 
N.Y. & eprtecs ie 250 20 km ssdekei otdiendce 63, 68 
N. Y. Lack. & West’n 110% 11519} Manhattan Bch. L’nd 44% 4% 
N. Y. Lake Erie & W. 165% 1*5g| Mich.-Peninsular, pf. 55 55 
, ae 3.44 3944) Nat.Cord.2dass’t pd 15 21% 
’ N. Y. & New oan €% 12% Pref.. 2d ass’t 1 31 42% 
N.Y. N. H. & H...... 180%g 195 | “National Lead Co... 26% 39 
N.Y. Ont. & West.... 16 17 _ ee 71% 8433 
WN. Y.Susq.&W.,new 15% 1653| National Linseed.... 19 20 
Pref. pew ...... s+++ 43% 46% | National Starch ..... 10 «=1t 
Norf. 4 Western..... a" eit ON IE 42 45 
kseed'eons 9 . North American Co.. 4 55 
saasthenns Pacific... 4% 6%4/| OregonImprov’tCo. 13 17 
i iiined ah <stpipiei taints 17% 23% | Pacific Mail.......... 1553 17% 
Obio & Mirs........ 16% 16% Pula Line Trust..... 804g 82% 
Oreg. Ry. & Nav..... 29 30 man Palace Car. 1685 172 
. Bh. L. & U.N... 74g 10% / Tex. Pac. Land Trust 8% 10 
Dec. & Evarsv. 4% 5% | U.&. RubberCo...... 39% 40% 
1 & Read. ..... - 19% 23% i lieuneses eoapeces 84% 88 
Pp. A Gite Mscaccce 14 > wee nion aaa 553 «655 5g 

eeccsces conccoce 44 f eastern Union 84 87 

Pitts. Ft. W.@ Chic. 151 151 7 
* Unletea, 


The ranze of Government bonds sold at the Stock Exchange 


° 
c.’98. 


The following highest and lowest 
sales at the New York Stock Exchange: 


Alabama, Class A.... 
 ) aaa 
Ark. fur 4.68, Holford 
7s,L. R. P.B.& N.O. i 12 
7s,M.0.&R.R... 11 11 
No. Car. €8, 1919 . 124 124% 
Sp. tax (West. RR.) 3% Jet 
So. Car. non fund. 6s. 


2s, emall.. 


68 de ry 


prices posted. 





RANGE OF STATE BONDS IN MARCH. 


High. | 8. C. 20-49 4198, 1933 
102% 3S [Fae new — 53. 


Va.fd. debt, on, 1991 


prices are from actual 


The daily posted rates ha 60 days and demand sterling 
exchange in March are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 


eavauny’ STERLING EXCHANGE (POSTED RATES) FOR MARCH, 1894, 









































60 De- || 60 De- 

Mar.) days. | mand. | vom days. | mand. || Mar.| days. | mana, 
1 ...|487% |469-% ||13.../488 [469% |[25....|......5. Pine 
2 22/4879 [4 89-¥9 |/14-../488 [489% |/26-°7./4 B7ip-s\d 891i," 
3 ...)4e7% [489-49 /15...)488 [489% |/27..../4 8719-814 89-15 
‘Real eke: * Legh 116.../488 |489%g |/28..7''4 8719-814 89.19 
5 .../4 8749-8/4 89-49 | 17.../458 [48949 |/29....]/1 874-8 4 89-19 
6 ...|487%-3]4 §9-le ||18...|....00-8|.-.. --0. 30....|4 8719-8/4 89-15 
7 2..|488 489% |/19.../488 4 B99 //31.--.|4 8719-814 89-15 
SRS ESBS atte (ease lo 

9 .../4 88 4+ ate 8 n.|487% (4 89- 
10 .../488  |4 891 | 2°.\488 |489%9 ||Eigh./4 83 rests 
11 22 |..200008.|.00. ---|/23---/4 88 [48929 ||Low../4 8719 (489 
12/458" la 9ig J24-..1488 148929 |\Last..!4 8719-8'4 89-19 











AND WASHINGTON, D. C.—Mr. 























NATIONAL BaNKS IN PITTSBURG, CINCINNATI, CLEVELAND, 
DETROIT, ST. PAUL, MINNEAPOLIS, LOUISVILLE, NEw ORLEANS 
J. Eckels, Comptroller 
of the Currency, has furnished us abstracts of the con- 
dition of the national banks in the above-named cities at the 
close of business on Wednesday, February 28. 
and from previous reports we have prepared the following, 
which covers the results for February 28, 1894, and December 
19, 1893, and for purposes of comparison "the figures for 1893 


From them 
















































| Other liabilities..... 


(March 6) are given : 
‘ Feb. 28, Dec. 19, Mar. 6, 
PITTSBURG. 184, 1893, 1893, 
ee. eveccocs cececccecoccccece evcccececccs 29 29 26 
Resources— 
Loans and discounts, includ’g overdrafts. $35,661.457 $35,383,724 $38,780,255 
Btocks, DONS, AC.......-.cccece cecceccesees é 864, 004 4,915,632 3,800,678 
Due from reserve agents......... se. sseves 383, ‘931 3,066,539 4,279,722 
Due from banks and bankers............++ 2 2230" 218 1,307,540 1,588,990 
Banking house, furniture and fixtures.... 2°%98,000 2,956,3€3 ~,060,648 
Other real estate and mortgages owned.. 915,149 968,699 958,402 
Gold coin and certificat - pcosscecosocece 3,366,764 3,271,108 3,339,593 
Silver coin and certificat 374,445 $85,463 877,078 
Legal tender notes and cert’ts of deposit: 1,456,908 969,763 897, 
Bills of other bankS............-seesecseeces 275.867 283,707 182,995 
Exchanges for Clearing-House............ 1,373,107 1,406, 1,478,421 
Premiums on U.S. DondS............eeee0- ° 237,829 257,404 151,182 
Other II ra tibics:odashstitsaniniianases 871,730 296,577 291,762 
Fuhth 0. cedsoscocccessosecrscesoososesoeses $59,509,539 "$57,162,407 $60,278,579 
Capital stock paid im........-0+ ecceseseceees 1,700,000 $11,700,000 $10,900,000 
Surp. and undiv. profits,less exp. & taxes. — 4.720.658 8,767,741 8,121,301 
Circulation outstanding .........-ssseee.0 ‘ 667 9:3 808,948 1,575,310 
Dividends unpaid........ ecco 62,197 61,2 59,87! 
Individual deposits.. . 80,365, 643 28,415,772 32,622,415 
——. —— amano 245,281 246, 22,085 
Due sand banke 5,707,387 4,948.0 6,707.6%4 
Other “abilities . 31,435 "212 824 30,000 
Petal. .cccccccccceccccsces brereronceensne ++ $59,509,539 857,162,407 $60,278,579 
= Feb. 28, c.19, Mar. 6, 
CINCINNATI. 1804, 1893, 1993, 
NUMDEP....cccccccece veccccccceccvccces -csccce 13 13 13 
Resource 
Loans and. discounts, eewsreqeehe Ov: irafts. $23,651,668 $22,518,092 $28,396,782 
Stocks, DONdS, KC.....+..ceeeeeeee csoeee 9,288,157 §.528,187 923,877 
Due from reserve agents...... mage 4,567,0°2 4,110,873 
Due from banks and bankers..... 3,039,993 3,276,688 
Banking house, furniture and fixtu:.< .. 377,597 400,745 
Other real estate and mortgages © owned... 48,052 52,923 30,967 
sold coin and certificates...... ... ‘ 973,422 1,222,422 1,446,007 
silver coin and certificates ......... 451,544 452.805 418,898 
_egal tender notes and cert’cates of de vosit 2,835,779 3,135,267 2,518,614 
Bilis of other banks............+0-- 312,288 4,844 253,931 
Exchanges for Clearing House.. . 202,04 368,366 242,636 
Premiums on United states bonds . 567,009 507,553 419,954 
Other reSOUrCes.........ssseeeeeeveee 285,305 344,810 63,908 
tia 
Total cnehnanionnionnit hitinnesecteaetheess $17,186,165 $45,419,998 $47,709,088 
Liabilities— 
Capital stock paid in c++» €8,700,000 $9,100,000 $9, one 
Surp. & undiv. protits. jess exp. & taxe 3.727, #178519 N04. 078 
Circulation outstanding icant tewen 3201700 3.724.400 2,591, ae 
Dividends unpaid . . 5,25 7,55: 3, 4 
Individual deposits. 18,786,83L  18,951.560  20,839,7 
Other deposits.... ....-.....++ © Sessceceness €40,460 795,193 oS 
Due to banks and bankerS.............se+00s 11,543,924 8,676,468 ne $4 
WE WN, canes cccscesadscsssccsetinercs 590,30 583, ( 762, 
re seneoasien Sacecah shbbameediens $17,136,165 $45,419,996 $47,700,083 
Feb. 28, Dee. 19, Mar 6, 
CLEVELAND. 1894. 1833. s 
Number....... seensecRonscsessencaseessccncsoos 11 il 1L 
's— 
184 
Loans end discounts, including overdrafts. $23,811.227 $23,000,878 $26,094, 
SE: WOOL BURG < dececcassnsseassccess 1065. 1.874.013 Ey 
Due from reserve agente... De, tenes ikke 4,041,7 71 8,747,212 a anT08 
Due from banks and bankers....... ....... 053,506 1.977.451 a sT¥t 
Banking house, furniture ond. fixtures.. 510,967 500 194.713 
Other real estate and mortgages owned 79,839 00,818 1,539.31 
#old coin and eostitostes. ai 1,703,100 1,713,625 190308 
Silver coin and certificat a 234,335 231,610 1,039,258 
siti tender notes ane certifi’ 's of deposit.. 911,000 5. 102420 
sof other SEE ccdiusbises-cnasaceseses. 103,283 152,794 236,404 
for Clearina-iiouse 174,322 . 11,000 
Premiums on U.S. bonds............++ 84, 57,970 114'285 
Dtber TESOUFCES........ cee eeeeeeeeeeeees 163,424 19% 977 
Total neno0 lesinats Seopadataty $35,087,159 $34,765,751 $36,421,085 
Capital stock paid in..............00- se0 eee $9,059, $2,050,000 0 OS ee 
S3urp. and undiv. protits,lessexp.andtaxes. 2,523,130 2,490,272 732,500 
Circulation outstanding...... ppbcipeanenienas 1,125,400 1,288,700 ‘51 
SPT ETIIIIIEL, . Sc ccckossedsstcoscscesseses 5! 18,238,072 
Individual deposits . 18,728,484 — 17,809,58 “ait 
Other f deposite..... ‘ - 502 v ont 9 3,908.78 
anks and bankers. 549. 338, 
= "809,060 1,818,285 2,067,817 


uz 
Di iiciicdiistnstactiitiedta ten 537.160 $24,765,751 $96,421,085 
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| ane 


DETROIT. 
Nomber...- «+: 


Feb. 28, Dec. 19, 
1894, 1893, 
7 8 


Resources— 
ts, including overdrafts $13, 118,258 $13,839,775 
ans and disceun ng an net $ Toeateee 


tocks, bonds, &c > 
ue from reserve a i’ £930. Ast 2,093, 727 


banks @ 
ue angle furniture ana fixtures... 12,31 13 


er real estate and mortgages owned... 
1old coin and certificates. 
iver coin and certificates 
Legal tender nates and certifi. of deposit.. 
of other banks 
Bigot for Clearing-Hou 
Premiums on United States et 


Pena eee eee weer eeeweeseseeeeeeee 


131, “000 
129,492 165,467 


Mar. 6, 
1593. 
8 


$17.648,345 
1,815,285 


143, “018 





ther resources 

bs ecevcceoscocceoososcoce sees secrececces 
tock aid in 

par. & undiv. profits, _ exp. & taxes... 

Circulation outstan 

Dividends unpaid 

Individual deposits. 


deposits 
poet ban! banks and bankers 


ther Habilities 


$20,428,929 $21,224,382 
#4,100,000 $1,400,000 
1,098,543 213,877 
1,200, -" 53 "270, x 
8, 545, 734 

303,317 
5,273,956 
‘216, 518 
$20,428,929 $21,224,382 


Feb. 28, De. 19, 
ST. PAUL. 1894, 1843. 
5 5 


$11,071,532 
1, 407. ae 
1,580,9% 








hy discounts, eaepiaiies ee. $19, a. - 
2 oes! 241 
+212 

ber § 314 


43,723 

22 12.645 
182,705 
138,557 
32,052 
173,850 


Banking house, furniture and fixtures... 

Other real estate and mortgages owned 

Joid coin and oe 

{iver coin and certificates 

Legal tender notes and certif’s of depos 

Bilis of other banks 

Exchanges for Clearing-House 

Premiums on U nited States bonds 000 
102,062 


$25,542,355 
$1,400,000 
1,173,787 
1,482,210 
825 

10, O82 ae 


208.07 
7,398, 008 
335,575 


$25,542,355 


Mar. 6, 
lst3, 


5 


$14,895,795 
1313.58) 


1127447 





$18,516,515 


$3,800,000 
2,268,727 


am 800,000 
2,261,947 
263;200 


att an, paid in 
Surp. & undiv. profits, less exp. & taxes.. 
Circulation outstanding 266,829 
Dividends unpaid 2,746 
Individual deposits. . an 8,964,797 
a deposits ee ‘ 463,433 
to —s ond bankers eee 3,27 2,730,292 
Other liabilities 50,000 





$22,048,593 
$1,800,000 


2,5.9,135 
266,020 


551,000 





$18,546,815 


Dec. 19, 
MINNEAPOLIS. 1sv4 Les, 


r 


See... Scniiciieibinely geenbindt erdcocosencoscese 7 


Loans and Dd discounts, includ’g vieeammnamnest : 2 ae. 756 $11,935 . 872 
Btocks, bonds, &c 10,542 1,145,817 
Due from reserve agents ° 3,807 980. 866 
875,420 
188,240 
424,720 
8=1,400 

76,437 


Due from banks anc bankers 
Banking house, furniture and fixtures 
Other real estate and mortgages owned. 
Gold coin and certificates 
Rilver coin and certificates 

tender notes and cert 
= of other banks 

es for ye: —.008 366,126 

Premiuse on U. 8. be 22,220 
Other resources......... 48,299 


MEAD 200 ceccccccccece eeeees eecceroce eeeees $16,176, 768 


LAabilities— 
Capital stock paid in 
Burp. & undiv. profits less exp. and taxes... 
Grvalation outstanding 310,007 
Dividends unpaid 
Individual deposits. 
re deposits 


40, 687 
$17,760, 800 


$5,450,000 $5,450,000 
1,184,152 1,495,533 
$11, ny 


7, . 42 
926 


to banks and bankers... “ 
Other liniiccascocccens peGned ecesanes 409,505 ; 18 a 


FOE veccccceccs seecseceees seenserceeeesees $16,176,768 $17,760,800 


LOUISVILLE. es 


seeeeeee 10 10 


$3. a 019 = 8,485,629 
Rocks, . bonds, &c 352.408 1,45 3.798 
e from reserve agents... r 201,54. 920,712 
Due trom banks and bankers... : 3 528,696 
ming bouse, furniture and fixt 334 270,300 
state and mortgages ow f i 
Id coin and certificates wont - 09 40 
oer coin and certificates : 
er notes anc = 
Bilis of other sce 1 certif’s of deposit. 
Exchanges for Clearing House... 
Premiums on = 8. bonds 
er resource 





ces— 
Loans and discounts, includ’g overdrafts.. 


55,273 

693,702 

53,804 

43,144 

107.208 

47,427 

oldabis 5 $13,562,944 

tal stock paid in 

Greuaton sats Minwtse “toh 

Dividends unpannni3s 697,00 404,960 
Iodivid; 


3, oat, ‘S19 

99,946 

2, ii7 1344 
666,11 





361 
3,166,316 
89,338 


$22.018,593 


Mar. 6, 
1883, 
7 


$13, zee. -” 
371 


a, tit 625 
Ts%, 771 
264.238 
200,705 
955,19 

93/2 5 
> et — 


Feb. 28, Dec. 
saw ORLEAN 8. 


urces 
Loans and discounts, including overdrafts. $12. 796, rd 
Stocks, bonds, &c... 582,334 
Due from reserve agents . 

Due from banks and bankers eee 

Banking house, furniture and fixturas. ... 

Other real estate and merengee owned.. 

Gold coin and certifica 

Silver coin and leaden. 

Legal tender notes and certs. of deposit.. 


Exchanges for Clearing House.. 
Premiums on U.S. ds 
Other resources 


WOE. os. cecococcoccececevcssosscosese erecee $25,217,817 
Liabilities — 

Capital stock paid in $3,125,000 
sSurp. &undiv. profits less exps. and taxes. 
Circulation outstanding ery a 
Dividends unpaid... 2 
Individual deposits.  & 6: 8. 100 
Other deposits eee 
Due to banks and ban ‘ 
Otber liabilities ° i 000 25 





Clearings 


ICLE, but on’ account of the length of the 
is crowded out once a month. The figures 
by telegraph from the leading cities. It will 


— 189: 
9 


eas oa 


2. 5 0.303 2,635 
8542 

9.972 
15,490,302 
743,620 


$25,247,317 #25,740 40,995 


19, Mar. 6, 
3. 1893, 
10 
$15, 830, 184° 


1,885 
1007; 445 
5,385 


1,059,615 
Bills of other banks 3,216 57,474 
eee 1,550, * a6 

75,062 

64, 785 
$25,740,995 
$2,125,000 


$29,227,398 » 


$3,625,000." 
Malti 2,501,995 
837,193 
17,415 
18,764,007 


3,059,953 
401,835 


$29,227,3B3. 


4,666 


by Telegraph.—Sales of Stocks, Bonds, &e. 
—Stock Fxchange Clearing House Transaciions.—The 
subjoined statement covering the clearings for the cur- 
rent week, is usually given on the first page of the CHRON- 


other tables 
are received’ 
be observed 


that as compared with the corresponding week of 189% 

there is a decrease in the aggregate of 25:0 per cent. 

So far as the individual cities are concerned we find that New 
York exhibits a decrease of 26°9 per cent and the losses at 
other points are, Boston 17:4 per cent, Philadelphia 5°6 per 
cent, Baltimore 10°2 per cent, Chicago 22°6 per cent, New 
Orleans 35°9 per cent and St. Louis 20°1 per cent. 





CLEARINGS. Week Ending Ap 


ril 7. 





Returns by Telegraph. 1894, 


1883 


Per Cent. 





$457,531,580 
76,585,407 
23,928,752 
11,263,422 
67,399,302 
17,729,107 
$,384,629 


New York. 


Philadelphia ...........- .---- 
Baltimore...... 
Chicago.....- -.- 

Bb, LOWiB.cccce ccccccecccece-- 
New Orleans ....... - 


$625,833 
93,730,319 
87,749,427 5 
32,544,547 
81,040,200 
22,183,670 
9,962,226 


26D 
~17-4 


3,825 


—10°2 
—22°6 
—20°1 
—35'9 





$700,822,:89 
124,798,743 


Seven cities, 5 days .... 
Other cities, 5 days......-.... 


$918,044,314 
175,108,794 


—23°7 
~28°7. 





Total all cities, 5 days....|__ $825,620.932 


All cities, 1 day............... 141,918,379 


$1,093, 153,105 
197,058,833 


—24°S* 
-28° 











Total all cities for week..) _$867,639,311__ 





$18,628,710 
$5,450,000 


“625,234 
$18,628,710 
Mar. 6, 
1893, 
10 


$12,697,004 
1, arth oof 


$27,647,506 


$4,901,500 
1,404,035 
449,940 


6.953 
5,430/219 
330,000 
4,228;389 
896,470 





aa jeseseee $14,204,655 $13,962,044 
Wismixcrox, D.C. Pibon”" viSuse : 
gS. a Se 12 12 


agand discounts including overdrafts. $5,900,690 25,962, got 
5 


and banke 
furniture and fixtures. 


‘ 54,695 
178,621 289,201 


$17,647,506 
Mar. 6, 
1503, 


12 
$7,691, 357 
1,756,9: 


292, ‘837 





- $13,033,732 $12,852,884 


$2.575,000 $2,575,000 
1,473,958 Ls 

700.270 
2.065 
: 7,893,919 
Oth Mand bankers ae 
aaah bie ei 
Total, oo 


tee é 3,705 
PPPEN SoS e ee senecesesnsesoscco’sce $13,033,752 





$15,920,083 


40,000 


$12,852,594 "$15,020, 083 


Another table, cur usual monthly detailed 


been crowded off of the first page. 


$1,200,211,9  ! - 





—287- 
statement of 


transactions on the various New York Exchanges, has also 

The results for the three 

months of the current year are, however, given below and for 
purposes of comparison the figures for 1893 are also priated. 





Three Months, 1894. | 


Three Months, 1893. 








Par Value | 
or Quantity. 


Description.| Par Value Actual 
or Quantity, 


| Aver’ 
Value. Azer’os| 


Actual 


Value. 


(ee oe 
Price. 








$128,357,000 
175 2200) 
836,500} 
$233, 600 


RR. bonds..| $94,300. ooo $68,885,420 74°2 
Gov’t bonds 1,321,90)) $1,510,513) wt 3 
State bonds. 551,000) $1,632,103) 

Bank stocks! $160, 085) $255,450, 1598 


Total . we 21994965 3| $797,383,049| 60°4 
Pet’l'm.bbis 216,000} $198,147 80%«e.| 
Cotton..bis.| 16,153,200] $397,306,146 $39°22 

Grain. bush.’ BAB wVU, SUZ Fil >, 127 6 Lsge. 45U,4 


Tota) valuel —--——- - “| 





4,326,000 


fa, 





from March 26, down to and including Friday, 
the aggregates for January to March, “jaclusive, 
1893 are given in tabular form below. 


Shares, both sides.—~ 
Oleared, Total Value. 
Month— 8 


Jan., sae. 28,544,500 2,064, boy 000 
Feb.. 25,108,900 1,744400,000 
Mar., 1BUS, 24,591,100 1, ‘690, $00; 000 
% mos... 78,244,500 5,494,109,000 8,291,700 
18,363,000 1,088,600.000 1,354,000 
12,847,600 74,800,000 1,035,400 
16,912,900 1,076,441,000 1,452,100 
48,123,590 2,049,811,000 43,541,500 


-—-Shares, both sides.—, 
Uleared. Total Value. 


669,200 38,200,009 

0 27,600,000 
25,500,000 
29,200,000 
663, 800 34,900,000 


Shares. Value Shares, 
3,000,000 


2,587,900 
2,793,800 


Value Shares, 


3,300,000 
2,700,000 


Shares. 


64,000 
50,900 
51,200 
55,500 
63,100 


Mar. 26.. 
+ fF. 


92,18, £39175 #1. 8: 29047 480 


12.723 


Stodk | Shis| 12.448 .973 325] ¢ 725,101, ssi| 5 50°s { lgo in cadens! |{ 1725830046} 63°5 
$98,831,170 76°0 


O04,721) 75°C» 


ft 550 1128 
123, ous 181°h 


— 
“689 
2,652,065 61 1-3e. 


eit 794.990) $68°487.050 46°20 
0 $197, 532.2 


eel se 7- ié6co 


15602 797 


The transactions of the Stock Exchange Clearing-ilouse 


Aprul 6, also 
in 1891 and 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
-——— Balances, one side.——~ Shee 


Cash. leur" 


210,700,000 3,300,500 

172, 701,000 4, 529, 000 

167, 900; 000 3, 784, "100 

551, 301,000 10, 613, 600 

69,100,000 2. 041,900 
56, 0 


, — 


20°07 8 
6,830 


5, 
6,552 


207,100,000 5,366,600 19,000 
-———- Balances, one side.——~ Shee 


Syet, Olea a. 


58,600 
39,000 
41,100 
61,200 
50,700 





Tot. wk. .2,878,800 155,400,000 
Wklastyr3,759,300 235,700,000 
Apr. 2..1,006,000 -58,000,000 
a 600,500 31,100,000 
- -- 690,000 33,100,000 
* 65... 646,400 29,600,000 
“ 66... «774,500 34,300,000 


Tot. wk..3,717,490 190,100,000 


442,900 26,800,000 
89,900 
60,600 3,100,000 

65,400 = 2,400,000 

57,900 2,600,000 

73,300 3,500,000 


317,100 16,890,000 








\: kiastyr5,642,190 $78,000,000 677,600 45,600,000 


4,800,000 110,100 


289,700 14,300,000 250,690 1,458 


431,200 1,250 
326 
49,900 24h 
62,400 itr 
67,3009 316 
74,990 312 


361,600 1, 552 


699,100 1,602 
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The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, Genera] Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Union Pa- 
cific and Western Union. 











DEBT STATEMENT MARCH 31, 1894. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business March 31, 1894 : 
INTEREST-BEARING DEBT. 





| Int’r’t | Amount 

Title of Loan. | pay'le Issued. } 

i | |Registered.| Coupon. | Total. 

#48. F’n’d Loan. 1891| | 
Continued at 2 p.c. ¥.—M. $250,000.000 $25,364,500, P $25,364,500 
4s, F’ded Loan..1907 Q.—J. 740,876,850 489,2 5,690 | 170,399,90), 559,615,500 
de, Ref'd’g Certific’s., Q.—J. 40,012,750) oaneeoes es 60.930 
5a,"Loan of 1904....../ Q.—F. 49,200,000, 29,827,450) 29,072,550 49 909,000 


Aggregate exc!’d’s i 
B’ds to Pac. RR. .... 


Amount Outstanding. 











1,060,789,600 585,407,650) 99,472,450 634,940,930 





DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
February 24. March 31, 
Fandedé Loan of 1891. matured September 2, 1891.. $559,400 06 $555,600 00 


Qid debt matured at various dates prior to Janu- 
ary 1, 1561, and other items of debt matured at 





various dates subsequent to January 1, 1861...... 1,311,620 26 1,308,520 246 
A mregate of debt on which interest has ceased 
BROS GRACUFICY..0...0cccce.c0 © cccccccsccsccccccccess $1,871,020 26 $1,864,120 26 
DEBT BEARING NO INTEREST 
ps Ane ol BONG ccnccccccnccoccctsccntencscceose 06 ssnenecssccesssd $346,681,016 00 
TD itt dc pientunenhd: banks honsdanehansgenheenaaned 55,647 650 


National Bank notes: 
25,957,602 00 





6,693,782 42 
Aggregate of debt bearing m0 'nterest...........cecceececeeeese $379,593,047 92 


OBRTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOLES AND PURCHASES OF SILVER BULLION. 








Inthe | In | Amount 
CJ 


Treasury. | Circulation, Issued. 
$137,310 $70,306,004 $70,144,219 
5,755,240 320,447,264 838 202,594 


Classification of Certificates and Notes. 








Currency Certificates. .........ccceccccceececs 360,000 52,720,000 53,080,000 

Treasury notes Of 1890... 2... . ccc ceeceeeeeee 11,563,462 141,316,555 152,900,3:.7 

Aggregate of certificates......... ++ +s00¢(820,836,012 $593,791,028 $614,627,040 
RECAPITULATION, 








Ctassification of Debt. March 31, February 28, Increase or 
ised. 1804. Decrease. 
s $ | $ 
fn erest-vearing debt............/ 634,940,930 00} 625,872.00) 00) 1. 9,063,930 60 
Debt.» which int. has ceased..| 1,864,120 26 1,871,020 26 D. 6,900 00 
37%,593,047 92) 879,612,005 17, D. 19,047 25 


Devt bearing no interest....... 
a@agrerate of interest and non- 
interest bearing debt ......... 
Certificate and notes offset by 
an equal amount of cash in 
GO TEGRSETG «000 - ccccccccccsoces | 


@uaurecate of debt, including 
certificates and notes.. .-11,631,025,138 14) 1,617,245,922 43! 1. 18,759,215 75 





1,016,308,008 18 1,007,356,015 43 1.9,042,082 75 


614,627,010 00 609,409,997 00) I, 4,717,133 00 





CASH LN THE TREASURY. 

BeOO—OEMins ccccccccccccccccccescccesccovcscessscessss $116,223,428 86 
Bars ...... -- 60,232,615 77—$176,456.044 63 

@)iy er— Dollars... - 865,807.724 00 

Subsidiary coin - 17,073,267 51 
BB. coccce coos co. ccccccccsccs-cvccccccoce seo 127,220. 207 4#8— 510.101.208 89 

@uper—Legal tender notes (old issue) .... ... 084,45 

Treasury notes of 15¥0 eee © «+. 11,553,462 00 
Gvid certificates......... 
@llver certificates..... 
Currency certificates. 
Nationa! bank notes.... 
© her—sonds, interest and co 
ing reimbUrseMeNt....... 06... 66 ceeeecseeeeeeeere 
Minur coin and fractional currency............. eit eed 74 









© p sits in nat’l bunk deposi aries—gen'lace’t.. 11,310.770 94 
BD sbarsing Officers’ balances..........-+seeeseceeee 8,753,926 40 — 16,538,983 +8 
AGUTORATE..... 000000 Qrecccecccosensoee eeceereces $790 ,780,717 73 
to = DEMAND LIABILITIES. 


GOK COTTIOICATES. «2... ccc ccceccccreceeeececereeeeeecs 
Bilver certificates. ...........++-seeeeree- 

Cer: if cates of deposit act Jane 8, 1872.. -- 53,080,000 00 

@reasury notes of 1-v0 +» 152,800,317 06—§$614,627,040 (0 
Fund for redemp. of uncurrent nat’! bank notes 4,954,522 65 

Outstanding checks and Grafts...........--eeeeeee 5,089,400 13 

Disbursing othcers’ balances. .........-....ssseees 25.65.4606 14 

ABGNCY ACCOUNLS, AC 2. 6. cece ccc c cence cceceeceeeeee 4,519,823 63— 42,208,652 55 


ACID sn cadiahianaseacns-iti $100,090,000 00 

$3,950,025 18........0....0eeeee 133,950,025 18 
$790,780,717 73 
..§135,662,364 97 
2°183,4500.5 18 


Woe reese Guring the MODtD... ...ccoccccceccccsccccccetecerecerscoees $4,712,339 79 


$70,444,214 00 
348,202,504 00 
















aah balance in the Treasury February 25, 1804... 
ash balance in the Treasury March 31, 1604..... 


BONDS ISSUED IN AID OF PACIFIC BAILROADS., 


Int. fepata by Companies 

Principal Interest *| Balanes 
Same Out- paid by | Buy Trans- | By cash pay-|°S Inter's 
of Ratway. | ranaing.| 4 the v. g.| Portation | m’ts;5p.c. | Pald by 
| vet paid. Service. jnetearnings.|the U. 8, 








Interest 





























s | 8s |] 8 ' ' 

Cen. Pacific.| 25,885,120) 888,277/39,760,181] 6,998,098 658,243 saatades 
Kan. Pacific.| 6,308,000 94,545 10,100,223 4,246,142) one ceeeee 5,854,081 
Uni’n Pacific|27,286,512| 408,548 42,116,858} 14,164,568 433,410!27,513,875 
Cen. Br. U.P.| 1,600,000} 24,000, 2,557,808 595,002 6,927) 1,955,899 
West. Pacific! 1,070,580] 29,558) 2,900,702 ee 2,000,835 
Sioux C. & P.| 1,628,320 24,425) 2,490,139) 215,243)... 2,274,806 

Totals...... 64,023,512| 969,353 99,934,906! 26,223,420. _1,108,620'72 602,887 














FAILURES FOR FIRST QUARTER OF 1894.—The following fig, 
ures, prepared from Messrs. R. G. Dun & Co.’s statement show 
the number of failures in the United States and Canada during 
the quarter ending March 31, 1894, For purposes of compari- 
son like figures for the corresponding periods of the preceding 


year are given : 

— Quarter ending~ — Quarter ending-—~ 
March 31, 1834. March 31, 1893. 

No.of Amountof No.of Amountof 


Stales and Territories. Failures. Irabilities. Fauures. Liabilities, 





New England.................. 580 $11,976,874 359 $5,103,871 
a 1,122 22,911,471 687 15,918,871 
Southern ..................000-- 875 11,509,266 631 8,260,222 
Southwestern................ 290 2,260,556 296 4,381,035 
NI si tii in nie sala 641 7,233,538 519 5,969,666 
ERAT 418 4,889,931 371 5,171,995 
Pacific........... tA TB 371 3,195,493 334 2,517,545 
Aggregate ................. 4,297 $63,982,179 3,197 $47,323,205 
$5,949,102 474 $4,664,319 


Dominion of Canada.......... 656 














Monetary? CommercialEnglishBews 





{From our own correspondent. } 
Lonpon, Saturday, March 24, 1894. 


Short loans have been in extraordinary demand all through 
the week. Even in the open market from 134 to 2 per centhas 
been freely paid, and the Bank of England has made advances 
on a large scale at 2 per cent. The demand is purely tempo- 
rary, caused mainly by the collection of the revenue, which 
is now going on very satisfactorily, and it is being stimulated 
because practically business in the city will be interrupted 
from Thursday evening till Tuesday morning. Both Friday 
and Monday are Bank holidays, and the Stock Exchange will 
be closed on Saturday as well. But although short loans 
have been in much request the rate of discount in the open 
market has fallen day by day throughout the week, and is now 
little better than 114 per cent for three months’ bank bills. Per- 
haps, however, the strongest proof of the impression prevailing 
in the city that money will be exceptionally cheap for a long 
time to come is afforded by the fact that on Tuesday the 
Chancellor of the Exchequer offered Treasury bills for a mil- 
lion sterling, and received applications for very nearly eleven 
times the amount. The whole of the offer taken in 
twelve months’ bills, and the average rate was actually under 
15g per cent, so that the Government has been able to borrow 
a million sterling for a whole year at less than 15g per cent. 
This is the lowest rate at which a twelve months’ bill bas 
ever hitherto been placed 

Gold is coming into the Bank of England in immense 
amounts, and the movement is expected to continue for a long 
time ; indeed there is over half a million sterling to be & 
cured within a week or so, The reports from South Africa 
are that the output there is increasing largely, and that with 
io the present year it will exceed the production of last year 
by not less than a million sterling and probably by two mil- 
lions. The reports from Western Australia likewise are very 
favorable. It is said that the mines are turaing out richer 
than any one suspected until a little while ago. Western Aus- 
tralia produced about £400,000 worth of gold last year; now 
it is said that it is producing at the rate of a million sterling 
year. Furthermore, it is reported that a new gold field has 
been discovered within about thirty miles of Sydney. On 
the other hand, the demand for gold, which was so strong 
lately on the part of several great governments, has almost 
completely ceased. Russia has not taken any from Wester® 

Europe for a considerable time past; neither France net 
Germany is importing the metal ; Italy, Spain and Por' 
are parting with it ; and although Austria-Hungary is prepar- 





ing to complete with very little delay the reform of its cur- 
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ief both in Austria and here in London 1893. 1892-3. 1891-2. 
me pane a Aver. prive wheat week.248, 34 24s. 94. 33s. Od. 





rency, 


is that the whole amount required will be obtained in the Averaxe price, season..268, 3d, 27s. Od. 358. 94. 
United States. The prospect, therefore, is that money will The following shows the quantities of wheat, flour ard 
continue to accumulate here in London in a most unusual maize afloat to the United Kingdom: 


way. This is undoubtedly helping in the improvement of Paiawesk. Last week. 1893. 
heat ......-...Qrs. 2 3,427,000 } 80000 2,830,000 


eee ” 





4 
trade. It is leading to the expectation that after a while we } egies soe} tayo +44 
shall see the bringing out of loans and companies re-COM- | Yaize .....--...-4F8 383,000 437,000 320,000 886,000 
menced upon a very great scale, and that before the year is | - English Financial Midieeciier Gabte., 
out there will be a marked revival of speculation. The daily closing quotations for securities, &c., at London 

The India Council offered as usual on Wednesday 50] .16 reported by cable a3 follows for the week ending April 6: 
lakhs of rupees in bills and telegraphic transfers, but sold : 
only about 34 lakhs at 1s. 1 13-16d. per rupee. On the previ- " . | Mon. | Tues. | Wed. | Thurs.) Prt. 


—x 








'QISSSRSS 





© +s | 


ous Wednesday it sold the whole 50 lakhs at 1s. 1 15-164. per 311 ver, per Sa d| 27% 286 28h8 sore | 28%0 
rupee. Trade in India is very quiet, owing to the disturbance Oo nuit now, 3% por ots. | ee | sce 9974'¢| 997%5'° 1001 , 
caused by the closing of the mints and to the extremely low 99°50 po 99°35 991 
prices of produce in Europe. Merchants, therefore, are not saa" big Big Taig | Tia *se 
selling bills, and as the exchange banks cannot obtain mer- . Mil. E | 6644 | 65) po 
chants’ bills easily, they have greatly reduced their demands | (age Shore. naa ‘ 33 ‘ i133 
for council drafts. The silver market is quiet, although there Pym tc at 52 : 
isa fairly good demand for China, and the best judges think a. x. Oontral & Hudson 104% O4%s |106 
that there will be a strong demand for India before very m do “ 2d eont...n.03. 864g 3 «| 4m «| «88% 
ic : ve) Nortolk & Western, pref.| ..-. orm ee ae P 

long. The price fluctuates around 2714d. per ounce. — Pean | 33% | 3a: gai, | cay 

As the Stock Exchange is closed from Thursday evening to | Pennsylvania i i 52% 5203 5255 
Tuesday morning, there was but little business doing this Galon Pacifio...cneee-ae| 22 | | 22 8 | ze | 
week, Still, prices were well maintained, and the feeling | Wabash pref 16% } 16% } 17 } 181g 


was even more confident than it has been previously. The Commercialaud Miscellaneous ews 


extreme cheapness of money leads to the expectation that be- ~ : 
fore long there will be an outburst of speculative activity, and CoInaGE BY UNITED STaTEs MiIntTs.—The following state- 
ment, kindly furnished us by the Director of the Mint, showg 


this is strengthened by the fact that investment is going on b j ¢ 
most satisfactorily. It is spreading out into new directions, | the coinage at the Minw of the United States during the month 


and shows every sign of continuing for a long time. Trade is | of March and the three months of 1894. 
better than it was ; the revenue is coming in in larger volume 
than had been expected ; the railway traffic returns show 
satisfactory increases, and everywhere there is hope. There Pieces. Value. Pieces. | Value. 


isa fair demand for good American bonds. It cannot yet be 8 8 
P ‘ _ ++ 3 585,277| 11,705,540] 1,457,727/29,154,540 
called either a etrong demand or an obtrusive one ; but it is ye 23°07 250,070 B44. , 
growing and will steadily grow. As yet, however, there is 9,611 5 16,611 
no inclination to speculate. Even professional operators do ae 
not care to run risks for more than a day or two. Upon the lar ses: ececcves 
Continent business is quiet, but confidence is stronger. In 619,908} 12,003,697} 2,018,458/34,678,697 
Germany, more particularly, there is a very hopeful feeling, 252 252 252 252 
now that the commercial treaty with Russia is ratified. It is dolla: onn.oe8 sos.tee 2,146,208 1,073,126 
predicted that the advantages will by no means be confined . "252 "25 - a os 
to trade, but that before long Berlin will once more become a 1,589,008 ~~ 564,466 3,515,008| 1,415,466 
great market for Russian securities. In Austria-Hungary there 
is some mL Png of be —o a threatened ¢ = Gn cat... a or0 262 ogee 5540262 156 ass 
come too reckless, and in France there is also a quieter feel- 
, ; é Sonsseo 683,024 1, 1277, ; 
ing. The great Paris bankers, however, predict as boldly as noheemel : ee Sees _ nee 
ever that we are on the eve of a great outburst of activity. Total coinage 2,891,940! 12,599,504! 13,810.490|36.286,406 
The new English Bank of the River Plate suspended on| GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
Thursday. It closed its doors in 1891, was reorganized in | Courtesy of the Secretary of the Treasury, we are enabled to 
1992. but : d busi By th : place before our readers to-day the details of Government 
» but never recovered business. by the reorganization | receipts and disbursements for the month of March. From 
the creditors have control of the bank, and as they were | previous returns we obtain the figures for previous months. 
losing money they thought it wisest to apply for a receiver, | and in that manner complete the statement for the nine 
The following return shows the position of the Bank of | ™Ouths of the fiscal years 1893-94 and 1892-93. 
England, the Bank rate of discount, the price of consols, &c., prnernecntberaie Sete 


compared with the last three years: 1898-94, 1892-93, 
Mech ti Menta, Mcn2s, Moris N.Bk | 
cn. ° ° le \. le 'e le | * % y ” 4 
a ee ae serie tv. || Ou | tt ae ea 
24,526,015 4,443,705 24,702,825 24,703,115 wl ntynes “ _—— 
+ 12,025,522 10,915,411 11.508,065 13,732,913 ty $ 8 3 8 & g 
Other deposits + 28,572,554 27,254,537 28,146,790 29,059,658 hii 14,689] 120) 1,533) 31,026 14,866 2,243) 94,571 
Government securities .......... 8,933,553 11,200,809 10,785,124 11,339,231 lneie 10,563} 166) 1,183) 24,057 14,0638 1,144] 34,083 
Other securities 27,198,010 26,320,127 29,891,929 35,192,669 jad 11,469} 707) 544) 25,200 18,736 852) $1,841 
Reserve of notes and coin....... 22,905,703 19,078,761 17,439,480 14,932,186 er 12,736} 1,065) 817) 25,618 14,154 768) 31,886 
Coin & bullion, both departm’ts 30,631,718 27,072,466 25,692,305 23,185,301 a 12,054! 1,039; 1,707] 25,019 18,051 1,420] 28,796 
Prop. reserve toliabilities..p.c. 656 3-16 49% 43 13-16 34% pase 12,448| 4,032] 2,141) 26,834)| 14,745 2,634) $4,778 
2 24 3 3 9,015) 2,744) 2,840) 27,036) 12,004 | 2,810] 35,688 
98 1-16 95 11-16 9611-16 wml 11,050} 2,492) 828) 24,759 || 11,317} 312) 1,445) 90,010 
145,202,000 122,745,000 110,359,000 146,001,000 ia 18,006) 1,085) 676 = 19,665) 12,931/ 822 1,520) $4,438 


_ following shows the imports of cereal produce into the | 9 mos.'104.016) 104,82: 12,460) 12,060) 285,667'|157.545)120,505! 9.444 14,894 uuf,00_ 

Kingdom during the twenty-nine weeks of the sea- DISBURSEMENTS (0008 omitted ) 4 

Compared with previous seasons: 
IMPORTS. 


1893-94, 1892-93. 1891-92. 1890-91. . Bk N. 
paprtotwheat.owt 32,126,787 35,578,815 30,420,052 Ordt-| Pen- | In- Ordi- | Pen- | In- |Reai 











Mareh. Three Months. 






















































































1893-94, 1892-03. 





“ 

Ntthcaccesne Miu ¥ 5 12,907,467 | nary. | stons. |\terest. nd, nary. | sions. terest | Fun aeoeh. 
§ 36 © |e ee eae pede Demet bere ee Gt 

,569,277 p 53,0; Mette | 8 8 $ $ | s $ | 8 ’ 
3°115,596 r 1'799/448 Faly....| 17,791) 14,758) '7,127 15,051) 14,235) 7,048) 915) 87,249 
Flour rn. 18,606,947 1313,2¢ 14,769,750 | Aug... | 21,642) 11,266) 397 17,632, 13,475| 330 641) 32,061 
. --«-. 10,723,246 11,765,020 10,850,097 8,647,193 | Sept....| 14,493| 10,787) 198 15,201 12,654| 247 725] 98,917 
Supplies available for consumption (exclusive of stocks on | 0t-. -.| 16,067; 10,310, 2,582 14,353| 11,632) 5,153! 693) 81,881 
September 1): Nov....| 16,063} 12,880 2,900 15,844) 13,432] 365) 1,104) 30,749 
Wheat 1893-94. 1892-93. 1891-92. 1890-91. | Dec....| 16,022) 13,773) 281 18,381) 14,952, 275] 15! 84,426 
uports of tisar Owt.32,126,787 35,578,815 40,109,410 30,420,052 Jan.....| 16,157) 8,906) 7,157 18,200) 13,038] 7.104) 902] 8y,253 
0 Seme-ecews it’sie oe 11,765,020 10,850,097 8,647,193 | Feb....| 14,937) 11,52¥) 260 17,050) 13,495 B2e| 811} 31,678 
014,343,790 15,952,321 19,185,609 23,174,107 | warch..| 17,518] 13,878) 246 17,115] 13,834| 674) 740) $2,878 


TOtal scone -seone 57,193,823 63,296,156 70,145,116 62,241,352 | 9 mon.’ i50,2001107.182 91.107 {48.026 170.505) 21 a 7.80% aunho7 
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Bonps HELD By NATIONAL BANKS.—The following interest- ateer. Exports. Amports, 
‘ing statement, furnished by the Comptroller of the Currency, Week.  |SinceJan.1. Bince Jan. 
shows the amount of each class of bonds held against national ee BOR A 
bank circulation and to secure public moneys in national bank $468,250 CoeTe eee $4,413 
depositaries on March 31, platen ost 10,069 
sisi eee nae 
PesaeRE 2.37! 9 
U. 8. Bonds Held Mar. 31, 1894, to Seeure— 37,016 33.555 10,006 r70Agt 
icankinnd ; 1 
Description of Bonds. Pubtie D P — ween 1032 ma 10,481 
in Banks. Circulation. . Total 1894.. $520,160! $9,785,550 $12,878 $403,971 
Total 1893.....-. 620,331} 7,445,146) 1,425! 1,632'846 
Ourrency 66.........-----| $1,195,000 | $15,772,000 | $16,968,000 Total 1892. .--.2. 793,050 6,548,558! 15,729! "355/252 
Z Per cents.....--+----+--/ 1,013,000 | 22,329,550 | 23,342,550/ _The committee of the 7 per cent consolidated and 5 per 
12,203,000 | 161,933,850 | 174,136,850 | cent general mortgage bondholders of the Denver Water 
5 Per C€Nts......00. eeeeee 400,000 2,897,450 3,297,450 | Works bonds, D. A. Heald, Chairman, notifies bondholders 
a |"$14,811,000 | 202,932,850 | $217,744,350 | Who have not deposited their bonds under the agreement of 
the respective committees that the sale of the property will 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
APRIL 1.—TIhe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
March 1, together with the amounts outstanding April 1, 
and the increase or decrease during the montk; also the 
changes in legal tenders held for the redemption of bank 
notes up to April 1. 








~~ Natwnal Bank Nows— 
| eee 








Amount outstanding Mar. $207,384,183 
Amount issued during Mar...................| $1,556,990 
Amount retired during Mar. .............. «--| 1,160,355) 396,635 
Amount ontstanding Apr. 1, 1894*........| | $207,780,818 
Legal Tender Notes— 
Amount on deposit to redeem national bank) 
ee ON) | RSs | $26,330,810 
Amount deposited during Mar.............. | $1,059,002 
Ant. reissued & bank notes retivedin Mar..; 1,160,385 121,383 
Amount on deposit to redeem national bank —_ 
__. ee Se iia cekwes $26,209,427 


roters Apr. 1, 18 


*Circulation of National Gold Banke, not included in above, $94,877 


According to the above the amount of legal tenders on 
deposit April 1 with the Treasurer of the United States to 
redeem national bank notes was $26,209,427. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 











Depostix oy—| Dee. 1, Jan. i. Feb. 1. Mar. 1. | Apr. 1. 
$ & * s | s 

fIneolv’t bke.. 1,179,684 $33,5'4 1,157,594 1,574,814) 1,660,578 

‘Liquid’g bks.., 4.666.659) 4,437,173) 4,774,443 4,926,545) 4.877,356 


Ged’ec’g undr. | 
wot of '74.." 15,404,536 17,573,635 19,042,217 19,829,451/19,671.493 





Total... 21,250,279 23,344,322 24,974,244 2A,330,810/26.209.427 
* Actul Juve 20,1874, and July 12, 1382 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
March 29 and for the week ending for general merchandise 
March 30; also totals since the beginning of the first week in 
Janualy. 











FOREIGN IMPORTS AT NEW YORK. 

















For Week. 1891. 1892, { 1893. 1894. 
Dry Goods..... | $2,317,415 $2,670,564 $2,453,663) $1,525,410 
Gen | mer’dise “| 7,870,653 9,666,701 11,877,704 6,778,997 

Total baited $10,188,068 $12,337,265 $14,331,367! $8,304,407 
Since Jan. 1. | | 
Dry Goods.....| $38,937,913 $37,282,858 $45,270,229) $24,893,645 
Gen’l merdise.| 99,192,675 106,893,965 128,739,374) £6,908,818 
Total 13 weeks. $138,130,528 $1 44,176,223 $174,009,603|8111,802,463 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
e@pecie) from the port of New York to foreign ports for the 
week ending April 3 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK, 

















1891. | 1892. | 1893. 1894. 
For the week..| 75,696,552) $7,837,272 $6,461,490] $7,314.547 
Prev.reported.| 52,639,709| 98,121,941, 77,486,441] 87,634,741 
Total 13 weeks.| $88,336,261 $105,959,253| $83,947,931] $94,919,288 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Mch. 31 and since 
January 1, 1894, and for the corresponding periods in 189% 
and 1892: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Exports. Imports, 
Gold. : | seta --- 
| Week. |SinceJan.1.| Week. SinceJan.1 
Great Britain........)  ....... | $2,501,300) $30,000) $645,369 
iiibnccenssseesecess] i$ sessecdisl chanced 122,555) 1,551,942 
GerMadY........cccee} ==... te 17,57 461.321 
West Indies.......... $264,t40) 5,417,544 31 59,267 
icin ccancnns seeded ) | ews 12,919 
Gouth America....... 1.09) 70,325 7,345, 181.951 
All other countzies..! 3,000 142,330 13,294 30,488 
Total 1894....... | $263,640 #8.094,499 $19°,874' $2,943,317 
Total 189%3.. ef 645.225 34,201,703 107,180) 4,365,524 
Total 1882. ...... ' 924.270 12,.67,525 365,354 5,724,413 





take place on April 20th next, and that outstanding 7 per 
cent consolidated bonds must be deposited with the Farmers’ 
Loan & Trust Co., of New York, and 5 per cent general 
mortgage bonds with the Central Trust Co., on or before 
April 14th next. 








Auction Sales,—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 





By Messrs. R. V. Harnett & Co.: 
Shares. | Shares. 

25 Corn Exchange Bank ...275 20 St.Louis & Hannibal RR.$5 
300 Ohi. Central RR......... $25 550 Hazard, Hazard & Lo...1 
100 N. Y.& Perry C. & L. Co..310 Bounds. 

600 Rome & Decatur RR....312 $2,090 Grass Valley Land 

10 Beecher Schenck Com- Loan & Irrigation Co. 6s, 

pany, $1,000 each...... Sil ee 
By Messrs. Adrian H. Muller & Son : 
Shares. Shares. 

25 L. & M. Riv. RR, pref... 13%| 20 Third National Bank of 

10 L & M. Riy. RR., com... 6 a 124 

15 Central Nat. Bank, — 4 German AmericauBink.121\% 


1 Founders’ Sh. Ger.-Am. 
[nuvest. Co. of N. Y. C..104 
2 Member. N. Y. Produce 


13 Nat. Bank of West Troy, 
N.Y | 
} Exchange... ... $495 & $500 


15 Mechanics’ & Farmers’ 
Bank of Albanv ........402 
175 Third Avenue RR. Co...176 
1 Right N. Y. Society Le 


56 Prospect Land &Imp.Co. 45 


20 N. Y. Equit. Gas Co....x185 





_ ar $10-50 8 Eden Musee American 
1 Clinton Hall Associ’n... 65 Coh., LAMGOE, ..cccccccses & 
1N. 6 Nat. Park Bank.....280-283\% 


Y. Law Inst., subject 
to $250 dues............82 Bonds. 

115 Mercantile Nat. Bauk...176 $500 Blooming Grove Park 

23 Greenwich Fire Ins. Co.118 | 


City Railroad Securities—Brokers’ Quotations. 








Bid. Ask. 








Bid. Ask. 
Atlantic Ave., Brooklyn.. as Looben D.D. E. B. & Bat’y—Stk.. 123 126 
Gen. M. 5s, 1909... A&0 100 Ist, gold, 58, 1932..J&D 105 once 
Bleek. St. & Ful. F.—Stk. ...... 30 RNR 
1st mort., 73, 1900.J&J 108 ...- Eighth Avenue—Stock.....240 (260 
B’way & 7th Ave.—Stock. 133 186 serip, 68, 1914. .......... 100 105 
Ist mort., 5s, 1904.J&D 104 pean 42d & Gr. St. Fer.—Stock 295 |...... 
2a mort, 5s,19i4..J&J 103 _— ..... vd St.& Mau.& =t.N.Av. 4 50 
B’way Ist, 5s, guar.1924 103 ...... ist mort. 6s, 1910..M&8.110 112 
2d 5s, int. as renv’1.1905 100 as 2d mort. income 68.J&J coo} OF 
Consol 58, 1943....J&@J3.104 104% H.W. St. & P, Fer.—Stk. 200 | ...0 
Brooklyn City—New stk. i174 176 1st mort., 78, 1894..J&J 105 . 
Consol. 58, 1941....J&J 108 116 Long Island Traction..... Zi) 2 
B’klyn Crosst’n 53.1903 i105 Metropolitan Traction.... 114% 1i6 
Brooklyn Traction........ 17-17% Ninth Avenue.........-.../133 |... 
Central Crosstown—Stk.. 140 ...... Second Avenue—Stock.../132 135 
let mort., 68,1922.M&N 115 i20 Ist mort., 53, 1909.M&S | 102 wee 
Cen. Pk. N.& E.Riv.—Stk 145 |...... &.xth Avenue—Stock..... |199 209 
Consol. 78, 1902....J&D 110 ...... Thira Avenue.........-.-- 175 197 
Christ’p’r & 10th 8t.—Stk. 135 140 1st mort., 58, 1937..J&J|114 114% 
lst mort., 1898 ....4 A&O 105 — .... | Twenty-Third St.—Stock.| ‘#0 _|---- 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 
























GAS COMPANIES. Bid. , Ask. GAS COMPANIES. mi. | Aa 
Brooklyn Gas-Light...... 110 115 Metropolitan (Brooklyn). 135 /140 
Rcscascess  « 108 | ccccce Williamsburg..........-.- 135 |soeeee 
Citizens’ (Brooklyn)...... ...... 60 Bonds, 68 ....-- - 102 | oe 
Jersey City & Hoboken.. 180 --- Fulton Municipal. 140 |14 
Metropolitan—Bonds. . 105 |... Bonds, 63.....--------++- 105x000 
) a ere 150 || Equitable........00.....0 186 |190 
Nassau (Brooklyn)....... 1 seccee|| BOMB, GB. coos: ceoeee| 100 39 

SCTIP... 020-200. ccccocccecs|seosce|100 | Standard pref. ..cec- ..00- 75 | 3h 
People’s (Brooklyn)....... .....-. 40 COMMOD,......c--cc.ccee | -coeee 

Banking aud Financial. 
SPENCER TRASK & Co., 
BANKERS, ‘ . 
10 WALL STREET, NEW YORK. 
State and James Streets, Albany. 
City and 


Bonds and Stocks Bought and Sold on Commission. Dealers in State, 
Railroad Bonds. Correspondence invited. 


SAMUEL D. Davis & CO., 
BANKERS, 


NO 40 WALL ST., NEW YORK. 
SAMUEL D. DAVIs. Cuas. B, VAN NOSTRAND. 
iiamgaee re 








THE MERCANTILE NATIONAL BANK, 
OF THE CITY OF NEW YORK; 
No. 191 Broadway. 
Capital, + += $1,000,000|Surplus Fund, - $1,000 
WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENC 
JAMES V. LOTT, Assistant Cashier. 





ACCOUNTS SOLICITED. 
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account fell off, and on the other hand there was a fair 


Th ec Bankers’ Gazette. demand for bills to make April remittances, while the supply 


was moderate. 

To-day actual rates of exchange were as follows: Bankers’ 
DIVIDENDS. sixty days sterling, 487@4 8714; demand, 48814 @4 8814; cables, 
4 8815 @4 8837. 
| Per When | Books Olosed. Posted rates of leading bankers are as follows: 

Cent. | Payable, (Days inclusive.) 


— | 


 Ballroads. April 6. Sixty Days. Demand. 


ee | § = Prime bankers’ sterling bills on London..|4 871204 68 |4 $9 @4 893g 

European & North American.... | Apri to — commercial Sat wo-|4 8619@4 36%) sn nsenens 

te] Rive: guaranteed........... Apri to ocumentary commercial...... 4 3614404 8¢ o 

at ine Central (quar.) | i to Paris bankers (ffancs)....00-.cee -20+-000- 5 171225 1¢ @5 15 
ane . lApri Amsterdam (guilders) bankers...........- 0% 240% 4033 0401, 


; ; 4 3 
sei colony. —....... i to Franklort or Bremen(reichmarks)b’nkers| 95%295%3 | 95%@95% 


Philadelphia « Trenton (quar.).. ss F 
Pittsb. Cin. Chie & St. L., pref..| - The following were the rates of domestic exchange oa New 
Sioux City & Pacitic pref...-.... York at the under-mentioned cities to-day: Savannah, buying 
United N. J. Rk. & Canal gu. (qu.) 4 " rs 4 " ; u 

Vermont & Massachusetts guar. par, selling 14 premium; Charleston, buying par, selling 4 
Western Penneylvania........... | April premium; New Orieans, bank $1°5) premium; commer- 

Banks. ‘ ; ci ‘00 premium; i 7c. $1, 0% ium; 3 

N. ¥. Produce Exchange.........| April 16|Apeil 9 to April 16 | Truss Go, eeeminne ee DOr 1.00) prominay St 


Fire Insurance, 
United States Bonds.—Quotations are as follows: 








Name of Company. 












































BMorth Bive?r..cccavssacascooces.cce' April 10!April 4 to April 9 
Trust Companies, | | 

N. Y. Security & Trust...........| May 1 Aprill6 to May 1 

Miscellaneous, | | | 
Claflin (U. B.) Co. com. (quar.) ..! April 15 April 7 to April15 Interest Mar. } Apr. Apr. | Apr. Apr. | Apr. 
do do 1st pref.(quar.) 2 Ma 1 “ 31. 2. 3. | 4. 5. | 6. 

do do 2d pref.(quar.) Faisal “ ae cree: | pooesseunt 
Metropolitan Traction | |April 16 April 6 to April 16 1&- -\" 96 |* 96 * 96 \* 96 |* 96 | *96 
N. Y. & N. J. Telephone ‘quar.). .| April 16 — — to —— 1s |. -| 113 : /*113%4) 113%9/*113%4/ 114 

Standard Gas-Light pref. (quar.) April 10 April 3 to April10 ; -|&.-v an. | : *11339 *113'¢|/*113% |*1137% 

Worthington (I. &.) Co., pref...) 3 May 1 April21l to May 1 |: ‘ -reg.|Q.- Feb. - 1175, *117% |*1177%)*117% 

oa eeilacieel u 115 “117% 
Z : | *102 lg *102'9 
WALL STREET, FRIDAY, APRIL 6, 1894-5 P. M. 38, ARS .|*102 5 |*105 |*105 


% ’ 
The Money Market and Financial Situation.—While | 6.’ ourey)98.-~"reg. Ba m4 otto 


the country waits for the second great event, namely, the | 6s, cur’cy,’99....reg.\J. & J.'*113 \*113 113 113 |*133 («113 
settlement of the tariff question in some shape or other, there | “spnigis the price bid atthe morning board; no sale was maae. 
is an undertone of greater confidence in regard to business i ‘ 
affairs, and a growing belief that there will be decided | Coims,—Following are current guotationsin gold for coins: 
improvement as the year wears on. Sovereigns........$4 87 @ Fine silver bars..—62 @ — 63 
‘there was little to be expected of railroad earnings before | Napoleons.......- 387 @ 3 9: Five francs.......—90 @ — 95 
spring fairly opened, as the net income in winter is at the best NI a agaangang ; +4 ee —5) 
almost nominal on some of the Northern and Western lines, | Span. Doubloous.15 55 395 \fumtina... oan 
but now we may hope for a gradual improvement in net | Mex. Doubloons.15 55 5 | Englishsilver.... 40 
earnings through a strict economy in expenditures. Fine gold bars..... par @'4 prem. } U.S. trade dollars — 55 
There is progress reported this week in several of the rail-| Qnited States Sub-Treasury.—The following table shows 
road reorganizations, and Erie, Richmond Terminal and Chi- | receipts and payments at the Sub-Treasury. 
cago & Northern Pacific all seem to be hastening towards a 
conclusion. It would be absurd and irrational to take the earn- {| sss Balances. 
ings from July, 1893, to April, 1894, as a basis for the reorgani- | P4/¢- | Becetpis. | Payments. | @oin. |OQoin Oert’s.| Ourrency. 
zation one —— on any of our defaulted railroads, and ; | r ; ; | > 
bondholders would do much better to simply wait for improve- , : . = 
ment and hold their liens in the meantime. When a company E e208 tort a rere Hayes y tl art owe td TITY 
goes to default it is obviously for the interest of the stockhold- 3} 9,122,213! 3,964,707/105,002,220, 1,072,444) 50,827,3U5 






































of 














5 

y ers to get the interest charges scaled down for all future 2,528,604) 2,261,544 105,045,294) 1,339,812) 50,183,919 

; time, but this course is not for the honor of American railroad oer aia 'O03'1e 100 oto’ sae Meee t Th 50586, 300 

al bonds in general, and should only be adopted to such extent | | | | 

4 as is absolutely necessary. Total) 21,730,913] 17,258,452) ......-.-000 ---0- nahi Feel “prKan 
The advance in wheat is so far a promising feature, and 

T I g e, . 

- railroad traffic will be greatly stimulated when the farmers | ,, State and Railroad Bonds.—Sales of State bonds at the 

:% can again obtain a fair pricefor their products. The report | Board included ee ba = trust receipts, stamped, 

, of the Canadain Pacific Railway, just issued, mentions this as at 8-876 5 $58,000 ST debt 2-33 of 1991 at 

-c0 the greatest desideratum of the present moment for the | 59%4-5¥9g-59% ; $14,000 Tenn, settl. 38 at 7714-78 ; $5,000 do. 5s 

3 g p t for the ‘ : " a1 

a re-establishment of its earnings. at 103 ; $10,000 N. C, sp. tax, W. N.C. issue, at 3144; $4,000 Ala, 

; The various company reports for 1893 now coming out | ‘ B Bont 0s vf bag La. consols at 96. oe es 

4 from time to time, and given quite fully in the Curonicte, | , Railroad bonds have been quite active, the bulk of the 


business running on specialties as usual. The Richmond 
Terminal 6s trust receipts and collateral 5s trust receipts 
have been purchased freely on the nearer prospects of reor- 
anization and close at 5414 and 2514 respectively ; the Gould 
outhwesterns have been active on most of the issues, the 
Wabash bonds, Texas & Pacifics and St. Louis Southwesterns 
all sharing in the business, in consequence of the better 
the average being a little over 1 per cent. To-day rates on estimate put on these properties since the reports for 1893 
call were | to 114 per cent. Prime commercial paper quoted | Were issued, Mo. Kansas & Texas bonds also continue in 
at 3 to 4 per cent. favor at higher prices, The Chicago & Northern Pacific 1st 
The Bank of England weekly statement on Thursday mort. 5s have been prominent, with large dealings at higher 
showed an increase in bullion of £197,077 and the percentage | figures, owing to the increase in amount of bonds deposited 
of reserve to liabilities was 55°84, against 54°87 last week; the | With the reorganization committee. 
discount rate remains unchanged at 2 per cent. The Bank Railroad and Miscellaneous Stocks.—The stock market 
of France shows a decrease of 1,325,000 francs in gold and | has been irregular with some spots of decided weakness, 
an increase of 2,000,000 francs in silver. General Electric declined after the annual report was issued, 
The New York City Clearing-House banks in their statement | but this seemed to be more from bear attacks than from any- 
of March 31 showed an increase in the reserve held of | thing unfavorable in the report—the latter in fact showed a 
$5,342,200 and a surplus over the required reserve of | conservative financial management—and the stock closes at 
$83,600,150, against $79.077.650 the previous week. 4114. Distill. & C. F. sold down a trifle on Thursday and 
——— closes to-day at 257g. The granger stocks and Atchison have 
| 1994. |Digren’sfrom| 1893. 1892. recently been steady on a moderate business, though Atchison 
| Mar. 31. rev. week. | Apr. 1. Apr. 2. was somewhat affected early in the week by the suggestion 
of an assessment on the stock. There has been quite a move- 
| 59 -. 700 $ 60 dp 700! 60 f. 709 | ment in the low-priced stocks of the Gould roads following 
| 705690,600 “""* | 79/183'300| 66,701,400 | the rise in Missouri Pacific last week. Wabash, Texas & 
- 443,798,700 Dec.1,775,700 433,524,500) P Pacific and the St. Louis Southwesterns have all shown 
pee: a7e' sonleSe ean tool GSS 407 considerable sales, but whether on inside operations to force 
Inc.1,531,800| 71,622,900) 101,894, up prices or on buying that is based on the idea of better 
-|120,352,000| Inc .3,310,400) 48,872,700| 48,235,300 | prospects now for these companies, it is difficult to say. 
220,536,200) Inc 5,342,200! 120,495,600) 150,129,800 | There have also been small transactions at higher prices in a 
136,936,050|[uc. $19,700/109,832,525| 132,111,850 40d <_ stocks ruling at low figures, as for es B. 
Surplus r 23.600.150 > orfolk & Western common at 7%, pref. at 2554, No 
d a ererve 83,600,150 {ne .4.522,500! 10,663,075! 18,017,950 | 4 arican at 514-34 and Colorado Fuel & Iron at 27. Sugar 
. Foreign Exchange.—The tendency of exchange has been | has been more active and stronger of late, closing at 9234, 
ieee the reverse of last week, and rates have grown| and the tariff scare seems to have spent its force, is 
Y stronger. The buying of securities for foreign | very strong at 4044 and Am, Tobacco at 8434. 


furnish very interesting reading for bankers and investors. 
‘They tell the story of the past year with its great difficulties 
in financiering, and this week we have such prominent com- 
panies as the General Electric and the Canadian Pacific Rail- g 
way. 

The open market rates for call loans during the week on 
#tock and bond collaterals have ranged from 1 to 11¢ per cent, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 6, and since JAN. 1, 1894, 
Sales of Range for year 1894, 























HIGHEST AND LOWEST PRICES. | 
eRe ane asnincal —— the 
Saturday, | Monday, Tuesday, Wednesday, | | Thursday, ‘x Friday, | STOCKS. Week, 
March 31. | April 2. April 3. |April4. | April5.’ | Aprilé: | |Shares.| Lowest. | Highest. 
| | , Active RR, Stocks. A | 
15% 15% 14% 1453 153g 145 15 | 1 sf 15% 15% Atchison Topeka & Santa Fe.| 39,530 97%Jan. 2) 16 Mar14 
ly ls 1 2} *133 1% 1% 1% lle 1g ‘*l¥%2 1% Atlantic & Pacific............- | 350 lg Jan. 3 1% Mar, 28 
*78lg 80 i T9% 7978| 7914 79% 78% 78% 7912 81 | 81% 814s Baltimore & Ohio ............. 2,539 67 Jan. 8115 Apr, 
, ener *70%4 7 7134| 691g 691g *697, 707% *69% 70% *695% 704 Canadian Pacific...........-.. 5 67 Feb. 27 73g Jan. 18 
52 2% 52% 52%! 52%¢ 52% 51% 517% 52 52 52% 52% Canada Southern ............. 1,793 47 Jan. 3) 52% Mar, 31 
1144116 | 113%2114%*114 115 "114% 11515 *114 115% 11342114 Central of New Jersey........ 1,405 111 Jan. 3117% Mar, 8 
18% 19% 19 1933; 19 194 «#419 19% 19 191g 19%, 20 Chesapeake & O., vot. tr. cert.) 13,476 1643 Jan. 2) 20 Apr, 6 
| 142 142 , 141 141 (Chicago & Alton ...........--- 17130 Feb. 12) 140 Mar. 27 


#140 142 ,*140 142 ("140 142 £140 142 
82% 83% 8248 831g) 815 82% 8133 81%! 811g 825, 8214 831g Chicago Burlington & Quincy, 45,536 7314 Jan. 3) 841g ro 
PETES SE Chicago & Eastern Illinois. . -...--| 55 Feb. 27] 55 Feb. 
| 10 93%eJan. 6 97 Jan. 13 


be 


sacaternes Gemeente Iekstdisncas ae ee ‘Do 
64ig “65"| “Gilg 64%) “Gdis GAR’ 63% 64% 63% G44 CIN COA Chicago ° wnwaukes #0t Yeti 98,170 54% Jan. 3) 65% Apr. 
| 1203g 12053! Do pref.; 1,375116 Jan. 2)12319 Mar, 8 


390% 12033 12033 12033} 120 12033 1197120 | 119% 120 
109 109% 109 10914] 108% 1092g 10844 108%) 10844108% 109 1097, meu ~saaeumaeat me 7,047, 97 Jan. 3109% Apr. 6 
1411914z%o 142 142 | 143 143 |"141¥9142%2 143° 143 {144 144 *| Do ref.| 502 135l¢Jan. 4'144 Apr. 6 
701g 70% 7033 71 6953 7019) 69% 701g! 697% 701g) 70% 72% Chicago Rock Island & Pacitic 34,361; 6llgJan. 3| 724Apr. 6 

Chicago St. Paul Minn. nl 12,595 32leJan. 3) 41 Apr. 6 





397%, 4033 40 407%) 40 40%! 3953 40% 40 40%) 40% 41 
1164 1164%°115 116 1154%211532°115 =116 | 114%115 115% 11514! Do pref. 988 10933 Jan. 4:115% Mar, 28 
41 41 40 40% “Ebr Pt 39% 405) 4012 40%) 40 4019 clove, Cinetn. Chic. & St. i af 100 = = 10) 4138 Mar, 19 
TT ene 5 aes Pe ref.| ( 7 an. 18, 8548 Mar. 2 
20% 2073 202 201g] 2 2042 *20 Boi *20 201g “2014 “20%, ae 2 Hocking Val. z Toi 1, nn 1819 —_ 24! 2073 Mar. 31 
Seats’ eimaetatal ® _ & ae gh teeeen ckamedh annmatll seomn' aenate ef. ------| 65 Jan. 15| 66 Jan. 
832 1391, = 13838) 139%4 1397 97a! 139% 14318 142 144 14214 143% | I 9,976 129% Jan. 2/144 Apr, * 
*lesis 167. | 167 167 166 166%2°164 165 | ...... .....- \"163%4 165_ |Delaware Lackawanna&West, 320 1614Jan. 21704 Jan. 16 
11% 11%) 11% 119} 117% 117%) *11%4 1119) *11% 1153 10% ee 6 ae Canes pcabiinidiaa j 755, 10 Feb. 13) 11% Mar. 31 
33% a 14! 33 331g] 3314 3319) 33% 34%) 33 at 33 33% pref. | 5,549; 2914 Mar. 3 344 Apr. 4 
"2g 5le 3 3 *2lo 5lgl *2lo 5lg 4 4 ET.Va Ga. cert. 2d ass’t pd.) 600; |\3,Jan. 19) 4 Apr. 6 
*10 15 ‘a “10 15 *10 15 et f 13 *11 13 12 12 |Do Ist pref., cert. 2d ass’t pd. 100 412 Mar. 27/112 Mar. 27 
*5 5 5 533) *5 H *5 6 6 6 6le 619}Do 2d pref., cert. 2d ass’t pd. 720, +412 Mar. 28) 619 Apr. 
*66 67 | *66 67 | *66 67 6349 6719' *64 67 | “64 67 |Evansy lle & Terre Haute....| 86,55 Jan. 5' 65 Jan. 26 
104 104 |*103 106 |*103 106 |*102 106 (|*102 106 | 105 105 |Great Northern, pref......... 263100 Jan. 4105 Apr. 6 
951g 95 5 "94lo 95 *"94lo 951g) *94 D5lg "Fes of ee: | | | aaa to 3; 95. Mar. 29 
I acsccenensasecund 6 an. 2/ 3 
at ae oe 1,582| 23% Jam. 4| 30mAbr S 


1 11 11 

37 371s) 37% 39 3944 39 38 3819] 3753 381g) 39 39 Do pref.| 
7 17 | 16% 16%| 16 163) *16% 17 |Lake Erie & Western......... | 1,525! 13% Jan. 12) 17% Mar. 30 
D 1,090, 63 ~ Jan. 3/70 Mar. 31 


70 |*68 70 | 67% 68 | *68 70 0 pre?,| 
130 130 | 12933 1293—! 130 1301g|Lake Shore & Mich. Southern) 1,423118%Jan. 3131 Mar. 26 
90 2 




















69 391g 
150% 130% 130 130 129441294 

*90 4 88% 88%; 89 89 812 90 | *88 SD GD Bate HAMA. .nccccccesccececcs 635 | 88% Apr. 2)100 Jan. 
51% 5258) 5llg 52 5142 517%) 5138 5155) 51 515g) 517% 52%s/Louisville & Nashvil! 17,6: aa 407, Jan. 12) 525g Mar. 31 
98 91g5 958 95g 9 91g 92 9 9144 Dg 9% 9%/Louisv. New Alb. & Chicago., 1,33 8 Feb. 16 10 Jan. 22 
ee 3 a Ps = 327% 33%) 33 34 34 343g) 34 3442 Do pref. | 1, 940, 3149 Mar. 10, 40 Jan. @ 
"133 1% a “inl *14 95 | *1% 5 |_ "1% 5 |Louisville St. Louis &Texas.| | 400| 1% Feb. 7| 1% Apr. 2 
125 126% 126 126 126 126 | 12512519} 126 126 = os 12619|Manhattan Elevated, consol..| 2; a 1181 Jan. 11/126% Mar. 13 
"99 99%! "99 99%) *98%4 9914! * 99 98% 98 9919|Michigan Central. ............ 00; 96 Jan. 2/1003 Feb. 1 
*12 12%! *12 12%); *12 12%) 12% 1215) 11% 11% 11% 133g|Minneapolis & St. L., tr. rects. 850 97%, Feb. 12) 1333 Apr. 6 
*34 35 *34 35 *34 36 *34 35 *34 35 35 36% Do pref. .tr. rects. 1,000} 28 Jan. 4) 36% Apr. 6 
16 16% 16% 16%] 15% 16%) 16 16 | 16% 16%| 16% 16%/Missouri Kansas &Texas....) 2,985) 12% Feb. 6) 16% Apr. 5 
25% 2614, 257% 2dle) 25149 25%) 257% 257%] 25le 26% 2653 27 Do pref. 9,925) 22 Feb. 12) 27 Apr. 6 
2814 287% 2816 29%/ 29%5 32 305 32 3014 31%) 3153 324s|Missouri Pacific............... 88,295) 184 Jan. 5) 3243Apr. 6 
"1742 1919) *18% 20 *18 20 "18 20 *18 20 19% 20 |Mobile & Ohio................. 300; 1542Jan. 3) 2C Apr. 6 
oenen ananal 73 73 “7B 48680 | 89S cee.) FT FO "75 ......|Nashv. Chattanooga&St. Louis 70| 70 Jan. 19) 71 Feb. 16 
101% 10133) 10133 10119] 10114 10153] 10114410114) 1901 10114) 101421015 New York Central & Hudson. | 4,560) 95% Jan. 3,1017% Mar. 30 
15% 16 | 16 16%) 16 16% 16 16 16 16%4| 16% 16%3)New York Chicago & St. Louis 2,303 14 Jan. 5| 16%Feb. 1 
72% 72%) *71 72 *70 72 *70 72 71 712 ~ i Spret. 705| 66 Jan. 12) 7542Feb. 3 
33 33%) 3293 34%4/ *321g 3319] *321g 33%) 33% 33%) 33 33 1,820) 30 Jan. 5) 34% Apr. 2 
18% 18%) 17% 1844; 17% 18 17 17%! 1736 1749] 17% 17%3|New York Lake Erie & Wosta 4,755| 13%4Jan. 4) 1853 Mar. 28 
39 39 at. Bb easeen costa B7lq B77 1a) ccccce coccee| coeess ocees- Do pre: 281] 291g Jan. 3| 3914 Mar. 27 
10%, 10%! 10%: 107%} 10% 117%! 1148 12% 11%] 1153 117%|New York & New England...| 19,404) 7eJan. 2| 14% Jan. 23 
#187 194 |*187 194 |*187 194 |*187 194 |*189 193 |*190 195 |New York NewHaven&Hart.| ------ 18012 Mar. 9/195 Mar. 15 
Occcce coccce| coccce coccce| coccce cence] coece coccce] concee concce ----- ------|New York & Northern, pref..| ------|------+ errrrey pretties 
1748 17%) 17 42®.17%) 17 17% 16% 17 167% 17%4| 1744 17%3|New York Ontario & Western! 7,320) 14% Jan. 2) 17% 3 Apr. ¢ 
16 «616 16% 16%) 16 16 16 «416 15% 15% 15% 16 |New YorkSusq.&West.,new.| 1,855) 14 Jan. 2/ 16% Mar. 14 
44% 44%) 444 45 "44 4415) 44 4444) 444 44%) 4342 44 Do ’ pref. 1,829] 40 Jan. 2) 46% Mar. 5 
7 T © ceases wes aie 71g 72 i, a” ae. eee 714 7%3|Norfolk & Western............ 1,885) 51¢Mar. 9} 7eApr. 3 
SIP. ecesed 25 2519] 253g 2533) 2534 2519] *24% 2533) 25% 257% 0 pref.| 1,460) 175 Jan. 19 257%, Apr. 6 
6% 6% 6 618 52 «66 "5lg 57%, 55g 558) 51g 6 |Northern Pacific.............. 2,701] 4 Jan. 12} 64 Mar. 20 
234g 23%) 22 2253; 21% 22 2llg 21%) 213g 2153) 21% 2233 Do pref 9,232] 13% Jan. 11) 2333 Mar. 30 
*25 50 *25 50 *25 50 *2 50 *25 50 | *25 SO Te Bemccccccccsccscccs] ctetesioseces elie oink aaa ESE Ae 
Cbnece coccce *20 27 *23 28 *23 28 | *23 28 27 27 |Oregon R’y & Navigation Co. 100) 24 Jan. 2/ 30° Mar. 7 
*"9lg 10%) "91g 10%) 1046 1019) “912 10 *9lg 10 lv = 105g/Oregon 8h. Line & Utah North 430] 414Jan. 2) 105% Apr. 6 
5 5 54g 5g 5 5 *5 51g 544 5l4) “5 51g|Peoria Decatur & Evansville. 735| 3% Jan 11| 55s Mar. 31 
21% 22 21% 217%) 20% 2133) 214g 21%) 21% 21%) 2178 22 |Philadelphia & Reading...... 28,260] 1719 Jan. 2) 2353 Mar. 14 
f 5 5:| Pittsburg Cinn. Chic. & St. L.| 3,450) 12 Jan. 4) 155 Apr. 6 


Do ref. 8 

7 7 33 7 lg 7 R. & W.P. Ter.,tr. r.3daset. pd . 15 
"16 18 16% 167%) *15 17 "15 17 17 177%, é pref. tr.rects.| 2,650) 1219 Feb. 7) 18% Apr. 
" Rio Grande Western.......... es 15 Feb. 1 . 











cece cocese eecccs coccce] coccce coccce] coccce coccce| coccce cocece Do pref.|  ------|------00---+---- 
5 5 lg 51g/8t. Louis Southwestern...... 4 
97g 10%) 10 10% 2 10% 1034} 9% 11 10% 197. Do pref. 3 
*24 «628 26 26 | *24 2: “24 28 | *26 «628 | *24 «28 St. Paul & Duluth............. 100] 22% Jan. 18) 26 Apr. 2 
*89 #97 1°89 +97 | *89 97 1°89 97 | *90 97 | *85 95 Do <9 eee 88 Jan. 8| 95 Mar. 29 
. 2 eer ee *106 109 /St. Paul Minn. & Manitoba... ied 105 Mar. 29 





23% 23% = 24 |Southern Pacific Co....... 


Toledo Ann Arbor & N. Mich. 
nee > & Ohio Oentral........)  ------ 














Union Pacific ...............- : 
Union Pacific Denver & Gulf. Ry .. 41g Jan. 3) 67%. Mar. 29 
6 Jan. 81, Apr. 


Wabash 


























181g Do 
3 : 137% Wheeling & Lake Erie........ 
491g 4919] 4919 5119) 501g 50% 50% 51 | 50% 50%) 5019 50% pref. e516 , 
819 819) 8g 8% 8% 9 | *8 #9 | *8 +G | *8 Y |Wisconsin Central Company. 633, 6%Jan. 5 8% Apr. 
| } | Miscellaneous Stocks. aoe ton 
31% 32%g) 31lg 32%; 311g 31% 30% 31%, 31% 311g 32 Sete american Cotten © | eel 4,375; 26% Mar. 2) 3219 Mar. = 
734 73% 73 73% °72 73%) 73% 73%4| 72% 72%) *72le Do pret| "810 63 Jan. 2 73%» Mar. 30 
89% 907% 8933 90% 89 897%.) 89 8953) 891g 911g) 904, $27 American Sugar Refining Co.| 72,798) 75% Feb. 1100 Mee. : 
891g 891g) 88 88%: 885% 88%/ 8833 8833) 884 89 887%, 892 pref.| 1,278 79%Jan. 2, 92, Mar. : 
82% 83%, 83% 84 831g 83%) 83% 84 83 831g) 8314 845 American Tobacco Co........ 13,874) 69% Jan. 2) 84% Apr. H 
99144 994% 99 100 | 100 100 99 99 | 100 100 | *99 100 | Do pref. "684| 91%4 Feb. 16100 Apr. 7 
64 4 63% 644!) 63.4 6433) 627% 63%! 625: 637%! 6314 6453/\Chicago Gas Co., trust rec’ts.. 60,407, 58% Jan. o3| 6744 Jan. 4 
*10 15 121g 13% *13 13%) 1333 1359) *12% 1329) *12% 1312'Colorado Coal & Iron Devel.. 960 10 Jan. 22; 13% Apr. : 
*24lg 25 26% 26 27 27 27lo) 26% 2716) 26% 2748\Colorado Fuel & Iron......... 21 Jan. 3 re nee. 4 
135% 1364 134% 136 135%» 136% 136% 1379) 136% 13739) 136% 1361g|Consolidated Gas Company.. 4593 12219 Jan. 29 13749 Abr. $ 
27 = 275 27% 2638 247% 26%! 24% 261g) ‘Distilling & Cattle Feeding Co 87,503 20%9Jan. 2) 30% Fob. $ 
G2 a7 421g 4219 fis - 38%g 41144 4048 4149 General Electric Co........... 506 30%Jan. 3 45% Mar. : 
201g 22% 22% 23%) 22% 22% 22%) 22ig 227,|Nat.Cordage new.full asst pd 18,259 132 Feb. 13 23% ADE. 3 
4349 434 44% 47 | 44 |} *41 45 | *42 45 Do __pref., full ass’t pd. 1;430 30 Feb. 13) 48 —_ $ 
384g 387% 38% 39 | 33% 389 39%) 38% 40%|National Lead Go............. 29,310 22 Jan. 2) 4044PR > 
84% 84 85%) 84lo 84 84 | 849 84% Do pref. 4,688 68 Jan. 2 656 Apr. "7 
"51g 538 5 5\4 538 ee . 5 | 54g 5% North American Co......... ..| 3,450, 3lgJan. 2) i 2 
17 7 7 17%) °17 | *16 17 | *16 17%9\Oregon Improvement Co.....| 725| 12 Jan. 8} 17 2 a P 80 
642 16% 16% “1619 161g 16%) 17 17%/Pacific Mail.......-.....--.-+. | 1,505, 14 Jan. 3) 19, cae % 
81 81 | *83%...... *8358 3° B21o s pe Pipe Line Certificates. ....... 73,000 79 Jan. 15! 8212 PF 08 
172 172 (171 171%) 171%171%*170 17 19*170 17 "169 173 |Pullman Palace Car Company) "321 162% Jan. 2/172 Jan, 20 
Sot as Pees, ae eee ...... ......|Silver Bullion Certificates....|  ---.-.| 64% Feb. 17| 67 ar. 6 
"19ig 19%g 18% a | 19% 19% 191g 19§ 19% 19% Tennessee Coal & Iron icmeees 3,810 Say oi! ow 2 
antes danas 7 las seeded RAR BEE UB Fay pref. ' ° 
“39° 42 41 425) 42 42!) 41 41 43 43 | 42% 43%q|1:nited States Rubber Co. wes 1,275. 36 Jan. 24) oe Man. 4 
85 85% 84 8533 83% 8433 84 84% 841g 85 | 847, 851g) Western Union Telegraph... 32041 80% Jan. 3! 8742 Mar 
t 2d assessment paid t 3d assessment paid. 


* Phere are Did and asked: nv s#le made. § Old certificates. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 





INACTIVE STOCKS. 
{ Indicates unlisted. 


stunge (sates) in 1894, 





Lowest. Highest. 








Railrvad Stocks, 


ny & Susquehanna........100, 170 
amen lie & South. Lll. pref.....100; 13 
Boston & N. Y. Air Line peet..222 






klyn Elevated {]........... 

Broilo Rochester & Pittsburg.100 
WeeGO, ..nccccccase coccecces 100 

- Burl. Cedar mend & Nor...... 100 
Central Pacific. .........-..-...- 100, 
Chicago & Alton rights... eaeemas 
Cleveland & Pittsburg. ........ 50 
Des oe & Fort Dodxe....... yes 
phiuth Bo. So. Shore & Atlantic {].100 
Ppeterred F 2.00.02: 0006 secccee 100 
Fiint & Pere Marquette.... .... 100 
PpehetTed...ccocccssece cescccce 100 


Georgia Pacific Trust ctfaf/....100 


Gr. Bay Win. & St. P. tr. rec....100); 





Preferred trust rects......... 100 
Houston & Texas Central...... 100 
Oilinois Central a lines....100 
Kanawha & Michigan.... 100 
Keokuk & Des Moines..... ..-100 


a 100 
Leuisy. Evansv. & St. L. Cons. Pee 


Preferred...-... aheese cesseses 


Mahouing Coal....... ........-. 50 
POUETOE 300s caccsccceesocces 50 
Mexican National.............. 100 
Morris & Essex................. 50 
N.Y. Lack. & Western......... 100 
Norfolk & Southern ........... 100 
Ohio & Mississippi.............. 100 
Peoria & Kastern............... 100 
Pitts. Ft. Wayne & Chicago....100)} 
Pitts. & Western pf........ prone, SA 
Rensselaer & Saratoga......... 100 


Rome Wat.& Ogdensburgh....100 
8t. Louis Alton & Ter. Haute...100 














135 Mar. |135 "Mar. 


17 Feb. | 17 Feb. 
20 Jan. | 24 Jan. 


50g Feb. | 50% Feb. 
1144 Feb. | 17 Mar. 
2 Feb. 214 Feb, 


Jan. '147 Jan. 


5 lg Jan. 758 Apr. 


Jau. | 14 Jan. 
Jan. 8 Apr. 
Jan. | 19 Apr. 


14% Mar. | 16% Apr. 


Mar.| 45 Mar. 


4 Jan. 714 Mar. 


2% Jan. | 2% Jan. 
eG Jun. | 86~= Jan. 
8 Mar. 94% Apr. 


“Jun 12% Jan. 
Feb. 6 Feb 


"Mar. 107. Mar. 
“Jan. [154 "Apr. 


Jan. 
1108 Jau 113% Mar. 


Jan. | 52 Jan. 


16% Mar.| 16% Mar. 
4g Feb. 5% Feb. 
14y Sy 153) Apr. 


Jan. 
1724g Feb. |178 Mar. 
110 Jan. j112 Jan. 
20 Jan. ' 23 Mar. 








||P. Lorillard Co pref. 
|| Postal Telegraph—Cable {| ........- 


|Texas Pacific Land Trust. 





INACTIVE STOCKS. 
7 Indicates unlisted. 


Hange (sales) in 1864 














St. L. A'ton & T. Haute pref... i 


Toledo Peoria & Western.. .... 1 
Toledo St. L. & Kansas City {j...... 
Virginia Midland............... 100 


Miscellaneous Stocks, 


Adams Express................. 0 
American Bank Note Co]..... .... 
American Express..... ........ 100 
Amer. Telegraph & Cable. “....100 t 
Bruuswick Company.........-.. 100 


Chic. June. Ry. & Stock Yards. o— 
Tos. nenébhinn speadude 


Citizens’ Gas of Brooklyn..... 100 
Colorado Fuel & Iron, pref..... 100) 
Columbus & Hocking Coal.....100 
Commercial Cable......  ...... 100 
Consol. Coal of Maryland......100 
Edison Electric Illuminating. .100}{ 
{nterior Conduit & Ins, Co..... 100 
ig Te 100 
NE cn ccnancesss «nntacne 100 
|Lehigh & Wilkesbarre (‘oal 4] ...... 
|Maryland Coal, pref............ 1 
| Michigan-Penivsular Car Co...100 
Se re 100 


|Minnesota Iron................. 


National Linseed Oil Co 
National Starch Mfg. Cu..... .. 100 
New Central Coal............... 


/Ontario Silver Mining.......... 


Pennsylvania Coal. 







|Quicksilver Mining............. 100 
te nang ee 





UO. 6. BEpress....cccoscece- ..100 
U. 8. Rubber preferred... .--100); 
Wells, Fargo Express .......... 100; 























* No price Friday; latest price this week. 
NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS APRIL 6 


| Actual sales. 











Class &a 
Guitency tnling 4 at 
rkansas—s, fund, Ho0l.1899-1900) 


4). Le Holford| 190 
2 


week eOnareeaeee-o AT 110 
New conols. EAE 
Missouri—Fund......... 1894- 1295) 100 














6s, non-fund 


SECURITIES. 

















North Carolina—6s, old 
Funding act..... 
New bonds, J&J 
Chatham RR 
Special tax, Class I 





Censstideted Divi xacwnanians 1910) 991 Miiiscivanecousvendeeas 
bshasedecistdenecencacmeanee 1919) 120 |121 Bate geek 
Rhode Island—6s, cou..1893-1894| 100 |.. || Virginia funded debt, 2-3s.. 








South Carolina—i\s, 20-10..1933 974s| 99%9| 6s, deferred bonds 
88 2 2149! 6s, deferred t’st rec’ts, stamped. 


| Bid. | Ask. | SECURITIES. 


! 
eeaunica J&J; 30 |......|/Tennessee - 6s, old.. 
nian 1969; 10 |...... 6s, new bonds ..... 
-1892 1898; 15 |...... do new series.. 
Shikinguans | Ze) 5 Compromise, 3-4-5-68 
; »* 34. ad settlement, 68 





Highest, 
. |15149 Mar. 
2°°Mar* 
154% Jan. 
116 Apr. 
90 Jan. 
5 Mar 
69 “Apr. 
9% Apr. 
.|145 Mar. 
30 Jan. 
104 Apr. 
36 Apr. 
1744 Mar. 
68 Mar. 
5973 Feb. 
52 Mar. 
25 Jan. 
1l Mar. 
lg Mar. 
81g Mar. 
200 Feb. 
1u6 Feb. 
3 Feb. 
17% Mar. 
10% Apr. 
57 Jan. 
91144 Apr. 
128 Jan. 
Bid. | Ask, 
€0 | cows 
GP leeose 
oe leans 
70 |. 
102 19/107 
101 |105 
77%) 78 
59 | 60 
"B¥4 B55 





New York City Bank Statement for the week ending 
We omit two ciphers (00) in 


New York City, Boston and Philadelphia Banks: 



































































































































































































































March 31, 1894, is as follows. Capital & 
all cases. Banks. | Surplus.| Loans. | Specte. Legals. |Depostts. | Otre't'n| Clearings. 
BANES. | ; N. York.* $ $ $ 
(00s omitted.) |Oapital|Surplus| Loans. | Specie. | Legals.| Deposits, r. 3....|132,937,9|439,303,4/ 97, fas! 1,74 0/46 02,5 
a ——_ —— —_—_——_—_—— “ 10..../130,613,3/439,949,5 97,363,3) 1115455 633,103 15337/485,701,2 
$ g gs 8 g “ —17....{130,613,3/443,058, 1/98 883,90) 1igeaee ret 13089) 469,245, 
Spat of New York.| 2, 0} 2 O17,1 12,940,0} 2,390,0| 4,210,0) 15,560,0 “  24....|130,618,3|/445,574,4 98,6. 2430/416,317,0 
Manhattan Co 1050,0 11,333,0} 2,535,0/ 4,511,6) 15,514,0] “ 31-...]130,613'3)443,798,7 louled: 2141/425,252,9 
0 997 8,409,5) 1,913,6] 3,439,3! 11,953,8 | Beston.* 
0 2,617,0; 1,556,0) 2,084,0 10,813,u Mar. 17....| 64,642,9/169,949,0/10,716,0| 9,795,0 ance, ,0/8,006,0] 77,787,7 
0 8,341,6) 1,617,2) 6,197,1 22,232,1 “* 24....| 64,642,9/170. °977,0 11,255,0, 10; 001,0) 71,103, 16 
0 4,241,0) 1,013,0 450,0) | 4,360,0 “ 31....| 64,642,9 140;710;0 ll ‘075 0) 9, 748, 0 163; 19 0) 72 ‘582.3 
0 €,723,9| 7,502,)| 2,425,4| 22,867,4 | Phila.* 
),0 6) 2,410,4 318,8 90,7) | 2,463,1 | Mar. 17....) 35,810,3| 98,725,0 37,315,0 0} 55,993,8 
Chemical... . 0,0| 7,151,2| 24,016,3| 7,194,3| 7,093,8] 3u,886,0] “ 24.277] 85,810,3] 99,061,0 37,813,0 6,0| 47:268,2 
Merchants’ Exch ge 600,0 127,9| 3,884,2 775,0 855,%/ 4,708,6 i 35, 810,2)100,020,0 37, 253, 0 3,0’ 60,661, ‘9 
Gallatin National...| 1,000,0) 1,514,3| 5,998,0| 1,167,4| 2,069,6] 6,688,6 
Batchers’& Drov’rs’) 300,0) 269,3| 1,61%,2| 258,4/ 351,5) 1,753,7] . * We omit two ciphers im all these Sowren, oheaneies roe Boston and Phil o 
1 ae & Trad’s 400,0 400,5 2,020,0 95,0 490,0 2,220.0 deiphia, tbe item “ due to other banks 
SER eke oaiened 1, 3,e »202,8 ( 202,6 215, i 
weather Manufac’rs} 600,0| 638,4| 2,567,1 33.3) 1,356.0] 3:5¢3'2] Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
venth National... 300,0} 106,6) 1,527,4] 285,2| 61,1) 1,873,7] —_.——. 
tate of New York.| 1,200,0) 515.6 6 151,9 687,2| 2,247.6] Miscellancous Bonds. Miscellaneous Bonds. 
Guetioen  Bach'ge.. 5,000,0| 2,418,7 ,0| 3,391,0] 5,662,0| 20,440,0 pate © .& 8. Yds.—Col.t.g.,58| 100 b. People’s Gas & C. 1st g. 68./ ..... ° 
c ,000,0) 3,564, '5| 3,418.2] 8.491,9| 22534.2 | Colorado Fuel—Gen. 6s....... 24 g.68.| 99 b. 
,000,0/ 1,663,2 4] 1,045;6| 1;073,5| 6,054°8 | Col. & Hock. Coal & I.—6s, g Coal ~1st & 68.) -..2. - 
,000,0} 1.106,4 4] 2,069,6| 1,576,1] %,608,5 | Consol’n Coal—Convert. 68. amble—Lst g. 68) .-... 
422;7| | °470,0 9 5|  649,9] 2.948,3 | Cons.Gas Co..Chic.—1st gu.5s 6 mee A Creek ig jse =. 100 b. 
,500,0} 9361 0 2,589,7| 13,540,9 | Denv. C. Wat.Wks.—Gen.g.58 Unio _—— ’ : 117 a. 
450,0| 966,0 211,6| 2,035,4| 6,718,4 | Det. Gas con. 1st 58........... as Wheel. L.E&P, Coal ata 5 10 a. 
200,0| 314,56 329,5| 2,996.7 | East River Gas let g. 58...... b. Unlisted Bonds. 
7C0,0| 638.9 9.0| 1,537,8| 5,448.4] Edison Elec. Iil, Co.—1st 58 . .||Ala. & Vicks.—Consol, 58, g.| ...s0s 
000,0| 1,867,6 4,8¥7,5| 2,725.2] 21/246,4 | Equitable G. & F.—1at 68.. -|| Vicks. & Merid. 1st 68 .....| -..-.- 
600,0| "335, 00,6| '630,3) 2:904;9 | Henderson Bri eae 6. 6s. .|| Amer. Dev, Co. col. tr. 58 93 %b. 
600,0) 414.8 668.7} 390,7| 4,003.4 | Hoboken Land —£. nt |Comstock Tannel—Ine. 48.. 9 »b. 
500,0| 289,86) 1, 723,8| 658,7| 2,455,4 | Mich.-Penin. Car ist + 5. 96 b.||\Geo. Pac—let 68 g. ctfs...... 101 ab. 
750,0| 735,8) 4, 629,3| 947,98) 4,764.8 | Mutual Union Teleg, --| 111 b./| 2d mest, _——— covce-cccce] o-cace 
0, 258.z| 3; 963,0| 3.920,0 | National Starch Mfg. “Ist 8.| 100 a. «| 42%4b. 
00,0} 1,181.0] 7, 1,576,6) 1,440,0| 8,666,z | Northwestern | ey gba 107 *2b. || ee-eoe] 10 DB. 
0| °245,9| 4.873,3! 15254,4) 1/2116] 6,851,5 | Peoria Water Co.—6s, g ..... «-coee |) Mom. “Charleston —Oon. 7 r< eee 
1,500°0| 6,675'5| 20,401 sx'0| 7.7830] Q8'77No | NOTE.—“b” indicates price bid; “a” price asked, * Latest price this week 
2,000,0] $,0¢2,1| 24,153,0 7,902.6] 32,932,6 . " 
te 3,200.0) , 186.2) 1,137.0 OF 1e7 8 og O82 Bank Stock List.—-Latest prices of bank stocks this week 
onal....| 3,200,0) 1,931, 2, ‘ ' 078, 463,46) — ——_ 
pentral National....| 2,000,0) °540,0} $,350,U 9,0] 3,634,0| 11,944.0| BANKS, | Bid.; Ask.) BANKS. Bid. ; Ase 
vinth md National....) 300,0} 666,9| 4,335,0 $68,0| 6,667,0 | —-_——_—-—_| —__| —_— ee | mm 75 
Som th National..... 750,0| 369, 3,685,9 480,5| 4,411,6 | Am 200 |/Gallatin...... tty 
A Rena none. 500,0 7,270,0 23.3 3,8 ‘ 155 ||Garfield iis 
abd 00,0 89, 248, i, «|---s0e 
.Y.Nat. Exchange, °300,0| 130,8| 1,243.5 260 130 wo" 
Bowe eseeveeeneeee) 250,01 635,1| 2,780,0 170 126 [280 
G ork County 00,0 563, 2,687,0) 125 176 
ae -Americen.. 50,0} 292,7| 2,006,3] 364,56) 55,2) 2,754.5 | Chase........;45@ | ..... : 189 11967 
itv "clonal. 500,0| 1,144,0) 10,545,4 400 ||Hud, Raver... 27 
» avenue....... 00,0} 1,031,1) 6,524,6 4700 | Im. & Trad’s 270 188° 
derman Exchange..| 200;0) "630.6 2,561" -||Irving. | ..../i 3]115 [125 
ee 00,0} 598,89) 2,692.6 ‘ 150 || Leather Mfs’! 2 X.| we] -onvee 
BStates....2..) 600.0] 620.8] 4,781.6 6,3 .... || Lincoln... 155 | 165 
Lincoln........ neat 200,0| 609, 5,024,5 5.8 180 || Manhattan 178 | 2000 
arty pee erccce 200,0} 612,0) 3,818,1 4,3 pecnee |Market& Ful OD | «eave 
Bank pi etonal ..... 200,0| 307,2; 1,702,1 1,8 280 || Mechanics’.. wena [125 | on n0m 
¥ of the Metrop 6VU,U 715,8| 4,452,6 6,6: ewes. || M’cha’ & Tra’ eeren Le = 110 |120 
Bide...........| 200,0) 2847| 2,176.0 2,505,0 | East River..|140 |...... | Mercantile .. - 
ecece 50C,0} 233,5| 4,278,0 2,0 6,1 -+eee-|| Merchants’. .|145 et 
¥ Otjonal...... 200,0 333,0} 1,725,0 0 1,437, -+ee+-|| Morch’ts Ex 1s + 
rire National..| 2,100,0} 186.2) 9,256.3 4) 2,045,8] 11,614,% hae ain Metropolis .. 20 
Fe at. Brklyn. 300,0| 838,39) 4/295,0 0} '476.0|  45730;0 | Firet........,./259 .. Mt. Morris... 50 
hern 00,0} 675,7| 2,064,1 1} 746,3] 2,029,1 Firat N., 8.1-)112 [120 Murray Hill matted 137° 
—Total...-......... 59,922,7170,690,6 1001842'1203520'547,744.2 § Fourth......- 991, '203" ll New York... =ss0e 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 





Active Stocks. 
4 Indicates unlisted 


cy Share Prices — not Per Centum Prices. 





Range of sales in 1894, 





Lowest, 








a 


Atch. T. & . Ling (Boston). 100 
100 


Atlantic & 


Baltimore & ‘Ohio (Balt. ).100)* 
erred 100/*127 


2d preferred 
Baltimore Trac’n.(Phil.). 
Boston & Albany: Bos 
Boston & Lowe 
Boston & Maine 
Central of Mass. 
rred 


a in. 100 
Chic. Mil. & 8t. P. (Phil.).100 
Chic. & W. Mich. (Boston).100 
Cleve. & <paten 


Preferred... 
Fitchbur; 


‘Pre 100 
Hunt. & Br. = (Phila J). 50 
‘erred 4 


f 
Lehigh Valley 
Maine Central (Boston). 100 
Metropolitan Trac./(PAil).100 
Mexfcan Cent’i(.Bosion).100 

. Y. &N. Eng, os 100 
Prefe 


rred.... 00 
Northern Central (Balt.). 50 
Northern Pacific oan, 188 


Preferred 
Old Colony.... (Boston).100 
Pennsylvania... (Phila. hr 
iladel. & Erie. 
adin. 


ila. & Re 


Philadelphi hia Trac. 
Summit — (Boston). “Sel 3 


Union Paciti 
one. Y. 


seeses 


United Cos. of N.J.(Phila. ere 
&Pa( Ph 














891g 89% 

















187 
147 14749} 14814 148% 
"13% 14% 


Monday, Tuesday, |Wednesday,| Thursday, 
April 2. April 3. April 4. April 5. 
_ 14lg 15%) 14% 15%] 14% 15 | 14% 15% 
scc--e 1%[*.ccccn 1%] *Ls 1%) 1g 13g 
7% 78i5/*. 77g 77g 
“T5ig 157) © 16ig “I6ig| “16g 177 | 16% 17 
lg] 20748 208 | 208 20719 208 | 207% 208 | 2071, 208 
187% 18719 187% 18745| 1871 1871s| 187 
146 146%] 147 47% 147% 
i's 144s 13% ----00 13% cael 
“32% "83" Silty “Sits| $2 "83% 
6433 645, 4 GAle] CSN 64% 
saotins alent csinn mnie: EE Mendual 
"7938 79g “G9 79%) 79 79% 
pian 2 Tir “dea | “G9y 49% 
0” “40% 39% 40%) 40 40 
Di ocean 10 110 |110 114 |*12 
11145 112 11234 113% 
8 9 8% 8 8% 87% 
10% 11 11% 123g) 11% 1139 
35 0° 635 
sini Sm adenain, deena etic ae 68 68 | *67% 
5% 6 Sig 5 5 
2 22% 21% 21%) 2i%» 21% 
sienasraeea 174%9174%| 175 175 
5iig bit 13g 5153) 5133 51% 
lOiite 110% 1Oig 101i;,|1 10%4¢ 10tir, 10%;4 103), 
10514 10719 105% 106% ols 108% 109, 111 110% 112 
“92° "22" | 2134 “2iy} 21° “Zi 2i Zils) 21% “21% 
ai 223 228 +2379 228 #223 ......| 228% 228% 
21° 71% «2%e) 2 2%) 2 ° 8 21g 2g 








encase cocees *80% 81s 
*128 








9% Jan. 


15); 6245 Jan. 





















Oregon Short 


Preferred 
S+aboard & Roanoke. 


lat ~- 
Weat 


West J — Py (Ph ita.) 50 
& Atlan 


ve Jerse 
Western 
Wiim. Col & 


Wilm ngtn& We 100 
Wisconsin Central... (Boston) . 100 
Prefe — ¥ rneneneonnt 100 
Woro’st.Nash.&Roc 
MISCELLANEOUS. 
Alloues Mining...... (Boston) . 23 


Atlantic Mining 


City Passen rah. 
Bap Gtare Gearon 
Boston Lan 





Osceola Mi 
Pullm 


Quincey Mining.. 
amarack Mining.... 
United Gas Impt. 
Water Power.... >. Sees -100 
Westing. Elec. lst pid. (Boston). hee 

- 50 


Aseenting 





Boston 
North Peanayiventa. (Phila. 7 
Line. aa. 100 
Pennsylvania&N.W. (PF 
Rutlan of 





Centennial 
Fort Wayne Electricy 
Frapkiin Mi 


"Biintog.r---+- Boston). 25 
an Palace Car.. 100 71” 


RS 


gz | 84 
25) 168,17 its | | Penusy vanla ge. 6a, 3. 1914, ¥ Var 











K 
L. Rock & Ft. 8. ist, 78..1905, J&J 
Louis. EV gst. L.,1st,6g.1926,A&0 

936, A&O 


Mexican Central, 4...1911,J&J 
lat consol.incomes, 2 g,non-cum. 
2d consol. incomes, 38, non-cum. 


| 4939 'N. Y. & N.Eng,, utes C7 TT 


lst mort. 68.....-.....1 
2d mort. 68..........- 


en. &L.C., Con.6s.. -1920,4.40 


“ . 
eeSSP INS 


| 120 ji | Atlant 


st 58, g.,1919, Ma&Nn 
videre oe oe. 1902, J&D 


|-50. |\catawisem, M70... 1900, F&A 
| 10%) Clearfield Peten, 1st, 63. 1927, ‘Jad 


ecting, 68 

11%! ‘Dea Bra rk, ist, We 1908, F&A 
4%| Easton & Am. 18tM.,58.1920,M&N 
3 Eimir. & Wilm., lst, 68.1910, J&J. 
unt. & Brd Top, Con.5s.°95,A&0| 100 

| Lehigh Nav. 4498....... 1914, 109% 

2d 6s, gold............1897, J&D 
F| 104 


General mort. 4498, z. 1924, 


7 | Lene Val.Coal lst 58,8. 1933 aJ 


— Valley, lst onc1910, Ma ,J&D 


Sean piibcnahbdanecnale oe TaD 
172 Res 1st, 78....1896, M&N| 1 


Gen. M, 78.....0.-+00-- 1903, J&J 


Consol, 68, ¢ Ver 
Consol. 58, r .-1919, Var 
Collat. Tr. 449 ¢ 1913, J&D 
Pa. & N. Y. Cana)l,7e...1906,J&D 


. 
ie 











102 1103" 
53 56 
14 15 
7 7 

1065, 107 '|C 

104% 105 | 


#4 | 86 
iis 104% 


















Ty 
8 


1079-23 


Mg! 








4s. 


edm. 
Pitts. & Connells. 1st 
Mid., 1st 6s... 
Oho ccescnco deh 
08, 68....20--.-1916, M&S 
4-58.....1921, M 
926 


1B. nccecee 


ries, 
"llWeat Va C.aP. Lat 3 §- sete 
Consol. 




















6 
Preferred...... 8849 88%) 88% 89 79 Jan . 6 
Bell Telephone.. 85 1874) 1864187 | 187 188 | 188 189% 163 Feb . 9 
Bost. & Montana 27% 27%) 27% 27 28 23 Feb a 
Butte & Boston... 10% 101g) 103g 10%) 10%9 10% 8 Feb , 6 
Calumet & Hecla 300 300 00 300 } 30C 300 |"300 305 292%, Mar. 12 
Canton Co....... $7B% TE Fecccce US | cocce 75 *72 74 6 Jan. . 28 
Consolidated Gas 657% 66%) 6548 66 6533 6558) 65 53% Jan i 
General Electr (Boston) .100 44% 44%) 44% 45 44% 414%) *445 42 Fed. . 15 
General —— Co. 100 41% 42%) 387% 41 38% 4148 3033 Jan . & 
© egece *7llg 73 71% 71% 8 70 56 Jan. . § 
a. ieee 23 23%) 24 24% 241g 2534) ...... 12% Jan. 5 
Lehi’h Coal&Nav.’Phil.) 50) 54% 54%) 543 54%/*...... 54%) 54 541g) ‘54 54%) 54 4) 514% Jan. 7 
N.Eng.Telephone/( Bost’n)100} *52 524g 53 “GS ccocce 5 eeeee | *5019 49 Feb. 9 
North American. (Phil.).100| ...... ..002. | 5S 5%] ...... ------ Bg BG) ccccce coccce 358 Jan. 
est End Land.. (Bost’n).... 12 2}8 12 12 12 97g Feb. 
* Bid and asked prices; || Lowest is ex dividend. 
Inactive Stocks. Inactive stocks. | Bid. | Ask. Bonds. 
Prices of April 6. —Bosto |\Pa. & N. Y. Ca., con. 58.1939, A&O 
Atianta & Charlotte 3, |*7eR &e ik oe 0 bee, Ja ) 75%) 76 Peep let ser., 58. 1912, Q—JI 
Boston & Providence (Boston). 100 | a2 -48, £., Class A 381g 33% |P. poo M. 5g.» 1920, A&O 
Camden & Atantic pf. (Phila. ). 50) 7 Boston United Gas 1st. = beans ----|) 8349; S419 rt.,4 Bueceee-19 920, A&O 
W188... .0--n0 50 it TL SROUE, Ui secccanccccnscans 1939|§ 67% 68 . new 4 g., 1958, S&S 
let preferred...... || Burl. & Mo. aeaee Ene CT ers 116 |116% ist pref. income, 5 ¢, 1958, Feb 1 
24 prefe: penenemgs os aweedael J&I 710644) ..... 2d pi 5 g, 1958, Feb. 1 
tral O i, err §9 | 91 3d pref. income, 5 g, 1958, Feb. 1 
Charl. Col. & Au Chic. Burl. & Nor. 1st 5,1926, ‘A&O 104 /1044, 1g ee 33, A&O 
Connecticut da —_. $8.ccccocces »J&D)101L |101% rt. 7e....--1911, J&D 
Connecticut River.. Debenture 68......... 1896, J&D/9100 /101 gceleahe J&D} 120% 
Delaware & Bound Br. (Phila.). ‘his. Burl & Quincy 4s. .1922, F&A!) 9219) 93 g.,1 7A&O 104 
Flint & ress Marq... (Boston) . | Iowa Division 48..... 1 "A&O 9449| 95 ao 1922. -M&N 
Preferred... ....--- 1 Chic.& W.Mich. gen. 58, 1921,J&D\) 80 |..... 7194. @. 
Har.Ports. sae aoga. (Ph .| Consol, of Vermont, 58.1913, J&J|) 88 89 
Kan. OyFt (Bost Current ent River, 1st, 58..1927, A&O|) 62 |...... ty Ri 2, Ae 
gueecccee - Det. Lans. & Nor’n M.7s. 1907, senacel OO Incomes, series - 
K. City Meni "& Birm Eastern lst mort 6 g.1906,M&8..|/)118 |...... 
Little Schuylkill Free, Elk. &M.V. , 1st, 68.1933, A&O| 123 (124 ||Pitts.C.&8 
Manchester tT Law.. art 10€, Unstamped lst, 68... 33,A&0. i2L |122 |/Schuyl.R.E. Bidertet 5g. 1988" J&D 
Maryland Central K.C.C. c-& Bpring. « ABt,E bs: 31925,4.&0 65 | 7u |/Steuben.&Ind.,letm 8. 1914, 5&J 
Mine Hill & 8. oe (Phila.)” KC. F M. con. 68, 1928 MAN ; 87 90 |United N. J., ry sesene 
Nesquehonin KC: Mem. & Bir. st, 1934, M&S) 32 | ..-.. ren & Frank “ist7731806,P&A 
0 t. JO. 8..1 more 
Atlanta that ts va, 1907, Je) 


eeretatete ° 
6 Beccece- ool 
lg 





IM 


ae Wert’z ¥.C. 914, J&Jd 
10814 1091g||Wilm. Col. py we 5910, 5 J&D 
lenneon MISCELLANEOUS. 
10419 105 "Funding és or etcn 1900, 
110 /111 Fundin, SBE oe -1900, 
me leases 8.. 
124 |i25 B--eeee-+-e0e-1916, M&N 
054g|......|| Funding 58..c000-...- 6, M&N 
125 |......|| Exchange 31gs..... +1930, J&J 
om Fo virginia ¢ tate) 38, new.1932, J&eJ 
119 (120 — oe ee -»-1900, J&D 
al nsol, Gas .1910, J&D 
CRE, Westy * cocccoccchack ee, Jaa, 
een | eomigabis Gas. Aa 1912, A#9} J 





T Unlisted, 





§ And accrued interest, 


1 Last price this week, x ex-rights, 

















1916, J&D 
1930, M&S 
; Ist 78.1895, J&J| 101 
t &S 


"1925, A&O 
1911, F&A 
1898, Je 

1906, M&s} 11 
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NEW YORK STOCK EXCHANGE PRICES (Continued). —ACTIVE BONDS cements 6 AND FOR YEAR 1894, 








cial accel ‘ Goeind Range | (sales) in 1894. ae er a Swine ‘|Range (sales) in “1894. 
EL. - - ROAD AND 
RalLROAD AND MISC [Period Apr. 6 : Lowest. " Highest. | F i Apr. 6 le Lowest. 1 Highest, 


—_— 


——— aa ae le \| = 

il, deb., 8 1900) Q—F | 113%2a.111 Feb. |113% Jan. |Mo. Pac. (Con.)—34d, 78...1906 10919b./103 Jan. |109 
oe Cer 100-yr. "4g.19893 & J| 76 37. Jan. Pac, of Mo.—iat, ex., 4 6.1938 * 9919b.| 95 Jan. |100 
seis, g., Cl.’ 1989 A & ‘ . | ” 2d extended 5s.........1938 105 b.| 99 Jan. {105 
ea Midiand—Cons., 4g. Leo F& : St. “a Ir. Mt. 1st ext., 58. 1897 10219b./1001g Feb. |103 
7 


—Guar., 4 g.---1937|---..--| 51% £g 107 b.j}102 Jan. |109 

a ey eo 1 J 6 a.) $ . . Cairo Ark. & Texas,7 g. 1897 “102 b.| 97 Mar. 102 

prooklyn Elev. ----1924) f Jan. Gen. R’y & land gr.,5 g. 1931 7814 71 Jan. | 79% Mar. 
Union Elevated. —6 g.. | : +b. | Mobile & Ohio—New, 6 g-..1927 116 111! Jan. |116 Arr. 

Canada Southern.—1st 5s. t : 0 . | General mortgage, 48....1938 577% Jan. | 6L Feb. 
24, 5 1913 103%b. 102 Jan. 5 2 Nash. Ch. & _ .—1st, 78. aoe 128g Feb. 

Cent. Ga. “6.4W.1stcon.5s.1929) 4,90 | 32 n. | Coneol., 928 .| 02 Jan. 

Central of 2 J. Breen 78. — 112 b. j11219 Jan. ‘eb. || N.Y. Central Debt. ext.4s. 1905 102 19b.| 101142 Jan. 103 Mar. 
Consol., 7 1902 124%b./121 Feb. pr. | 1st, coupon, 78.........-. 190% 126 b./123 Jan. |1261g Apr. 
General mortgade 114% 1101, Jan. oH Deben., 5s, coup., 1884..1904 108 }107 Jan. {110 Feb. 
Lene tty ah) 1008 199. Feb ER RSS) Rh ee 

“ mo a, ke 8. | * 2 « le 

& Im te Bs. ---1921) 110 b./10819 Jan. . | West Shore—Guar., 4s.. _— f 10042 Jan. |1055 Apr. 

Am. Dock tc Cold, 65.198 10519b.'10314 Jan. |10612 Mar. N. Y. Chic. & St. L—4g.. 9734 Jan. |10019 Mar 
cine— e . 7 . - 
ree 6g... 116, b. 11542 Jan. |119% Mar. ¥. E er pe 4 109% Jun. 11044 Avr. 
25 "4 ar. N ’.—I1st, 68. 11% Jan. ‘eb. 
cel 1888 RS £1320, Fob (Lasts dem 
* Gtcon., 4g.1 2 pr. > st,con. gt B an 5 ‘eb. 

: "ba con., 4 £..1989 Mar. | Ni ap 965 | 7442 Jan. | 86 

Eliz. Lex. & Big San. --5 6.1902 ing — = at Dock ons b g.. 1933 s = b.| 3 ous. i ri 
& Q.— Con., 78.1 pr. iN. Y —Ref. 4s, g. y 5 2)4 Jan. ay pr. 
wa . 191 13 i01l Mar. Consol., lst, 5 g 1939 1, 109% 107 Jan. |10914 Mar. 
Convertible 5s 104% Apr. |\N.Y.Sus. & W.—1stref. »5g.1937 J} 107 b./104%4 Jan. |10749 Apr. 
Denver Division, 4s.. 94% Apr. Midland of N. J., 6 ¢. 1910} 4 J} 116 b.)11544 Apr. |11719 Jan. 
Nebraska Extension, 48.1927) 91% Apr. Norf. & W.—100-y ear, 5 ¢g.1990 | 741g Apr. a? Apr. 
St. Jos.--Cons., 681911! 117_ b. 115%4 Jan. |1199 Feb. Md.& Wash. Div--1st,54. 1941 801g Apr. Apr. 

Han. & 

Chic. & E. Ill.—1st,s. f. 768. aed 11619b. 11149 Jan. sb. | North. Pac.—1st,coup.,6g.1921 113% "105% Jan. 1349 ar. 
Consol., 6 g 1934 119 b. 118% Jan. General, 2d, coup., 6 g...1933 _b.| 784e¢Jan. | 8953 Mar. 
General consol., 1st, 58..1937| 101% | 97% Jan. | General, 3d, coup., 6 g...1937 5219 Jan. | 6419 Apr. 

Chicago & Erie—Ist, 5g... - M 99 b. | Consol. mortgage, 5 g....1989 2614 Jan. —_ Mar. 
Income, 58 1982) Oc | Col. trust gold notes, 68.1898 

Chic. Gas L. & C.—1st, » 5 B.. 1937 4 Cale. &¥. Pae., Ast, 5 at —- 

Chic. Mil. & St. P.—Con. 78.19) . | Seattle L st,gu 
1st, Southwest Div., 68..1909) lJ b. 112 . North. Pac. & Mon.—6 g...1938 

t 80, Minn. Div., 6s...1910/5 111% Jan. . |North. Pac. Ter. Co.—6 g..1933 
i” Gh & Pac.W. Div., 38 1921/4 111 107 Jan. pr. Ohiods Miss. .—Cons. 8.f.,75. 1598 
ic. & Mo. Riv. Div.,58 | 4 . an. 2 > ORGGL,, FEiicccoccccseceus 
om & Minn. Div. Dg. .1921\J 10742b.'104 Jan. . Ohio Southern—ist, 6 g....1921 
Terminal, 5 g 19145 108 b.106 Jan. |10812 Mar. | General mortgage, 4¢...1921 
Gen. M., 4 g., series A.. 91 90 Jan. | 91% Mar. Omaha & St. 2 & -1937 
Mil. & Nor. —ist, con. ,68. 1913\J “116 b.112l9Jan. |115 Feb. (Oregon Ir 1910 

Chic. & N. W. —Consol., 7B. +358 41 \138 Jan. |141 Mar. Consol., "1939 

oa nm, gold, 78 oS =. oy 125 ‘ Ore. R. & Nav. Co.—1st,6 g. —_ 

Sinking fund, 68 i an. ar. | Conso £ 925 

Sinking fund, 5s "108 b. 107% Jan. ar. |Pennsylvania 48, g........ 1943 
sinking fund deben., 5s.. 1933 z & N*111 b. 10634 Jan. . Penn. Co.—41 g., coupon..1921 

25-year debenture, 58. . my «& | = b.104 Jan. . | Peo. Dec. & Evansv.—6 €.-1939 
. | Evansville Div., 6 g...... 2 

Chic. Peo. rasg Louis—5 g.. 19 8)" 697a ‘ | 2d mortgage, 5 g 1926 19 Jan. 

Chic. R.I.& Pac.—6s, coup. 191 126 b. 123 . Phila. & Read.—Gen., 4 g..1958 6742 Jan. 
Extension and col., 58... = 9744 Jan. 102% Apr. Ist pref. income, 5 g. 1958 37° 31 Jan. 
30-year debenture, 58... erty 33 92 Mar.| 95 Feb. | 2d pref. income, "5 £ ouapses -| 1919 Jan. 

Chie. St. P. M. & O.—6s. ...1930 124 lob. 119g Jan. {12519 Apr. 3d — income, 5 g......1958 1612 Jan. 

Cleveland & Canton—5s...1917) 72 »b. -| 84 Jan. Pittsburg & Western—4 g. 1917 7 80% Mar. 

ees emnney © issals & 3] iss BiiT sea lige ic |" Gomsel, -o--oree 0.1888 165 "Jan: 

oa —Peo.&E.,48.1940) Mar. Rich.&W.P.Ter.-Trust,6 g.1897 #40 Jan. 
Income, 19 Con. 1st & col. trust, 5 g..1914 {18 Jan. 

Col. Coal & Iron_6 ¢ 19) Rio G. Western—lst, 4 g-- 1939 67%2 Feb. 

Col.H.Val. a en. ,5g.1931) St. Jo. & Gr. Island—6 1925 b.| 62 Mar.| 6914 Apr. 

pianeral, 6 8 8 onn org 1900 i wer Sen Fr.—66. ., Cl. 1808 } +101 Jan. 11043 Feb. 

nver 0 G.—I1st, 7 g. g., Class -|10 an. pr. 
+4 General mortgage, 6 g . 82 Jan. | 97 Apr.. 
yee 19131 St. L. So. West.—1st, 48, g. ee 5533 Jan. | 62 Apr. 

—. 1911) 26: iy Ap 2d, 4s, g., income 1989 1614 Jan. | 2014 Apr. 

ET v. 4 :AU—5 ss 1956 100 Mar. “es — — . Ex.,6g. 1933 . o> = Mor 

enn. 4a.—Con. g- 956 99 ar. | lstconso -|115 an. ar. 
Knoxville & Ohio, ¢ 6 g-- 1925 10612 Apr. | 10053 Mar. 

Ft. W. & Denv. Cit. 79% Mar. Montana Extension, 4 g. {9 37 8719 Apr. 

Gal..&San An.- ver. $2 ©Mar. San Ant. & 4.P.—1st,4 g¢.,gu.,’43 58 Apr. 

Gen, Electric, deb. 58, g.-.192 68 om Ape. See’ty Corp.(N. Cord.) 1stcon.6s. 

et. Cent., gen. 48,¢. a Bp A. =" “4 - So. += ry te ¥ i 

8 Centra £ 2 a. 0 Feb. So. Pacitic, Ariz.—6 ¢ 0 

MOGs. Nor.—1st, 6 g.. 112 b.110 111% Mar. So. Pacific, Cal.—6 g: a _ 

a 70 «a 61 67 Feb. | 1st, consol., te fee 
ng Central “ist , 5 g:. B39 ss ‘ Bgi ane. So. Pacitio, N Ry. Tene’ D., let 6 

— . Tr. ij J . ay IZ 
ede Gas—Ist, 5 8772 81 Jan. | 877% Ave. ny ye Div., 6g. 1D 13 

Lake Erie & West.— 114 b. 110% Jan. 114142 Mar. Texas & >acific—1st g-- 

L.Shore—Con. cp., ist, 76.. 11919 Mar. | 2d, income, 5 
Consol. coup., 24, 125. Mar. Tol. Ann Ar. & N. M.—6g. ige4 

Long Island—1st con., 5 ¢. 115% Mar. |Toledo & Ohio Cent.—5 g..1935 
General mortgage, 4 g.. * 95leb.! 935g Feb. | 96 Jan. (Toledo Peo. & West.—4 g..1917 

nO. ‘Mobie tbe 109 b. 109%4 Apr. |113!2 Mar. ‘Tol. St. L. & Kan. C.—6 g..1916) 

obile, 1st, 6 g 
2d 
General, 2 s 
Unified 
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55 140 Jan. 
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10819b.| 104% Jam, 108% Mar. 
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9 b.| 74 Jan. 
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105 Feb. 
Feb. 


Sere e peep ecree 


10819 Mar. 
911g Mar. 
9812 Apr. 
83 Feb. 
8619 Apr. 
84% Apr. 
2619 Apr. 

.| 70 Apr. 

107% Mar. 
8419 Mar. 

(64 Apr. 

100 Apr. 

9 P19 Jan. {103 Feb. 

44 Apr. 4 gon 

Jan. Mar. 

107 1g Feb. 
97 Mar. 

927 Mar. 
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SEEKERS EEEEEEE 


115 b.112%2 Jan. |115!2 Mar. ‘Union Pacitic—6 g 1899) 
101 b. 97 Jan. | 9vlo Apr. Ext. sinking fund, 8s....1899) 
116 b. 109%9 Jan. |116 Mar. Collateral trust, 4g 1918 
rad . | 77 Apr. Gold 6s, col. trust notes. 1894 
88 . 90 > Kan. Pac.-Den. Div. ,6g.1899 
84 eb. 82 Jan. | 84% Mar. Ist consol., 6 1919 
12 b.108 Jan. {113% Mar. Oregon Short Li ne—6 g..1922 
98 a 93 Jan. |100 Mar. Or.8S.L.&UthN.—Con.5g.1919 
1 


$e 
See Sapee nerecenscceccese mm Seese 


Nash. Las: lst, gtd.,5 237) 
Kentucky Central —4 g.. Re 
Louis. N, A. & Ch. —I1st, 6s. 1910 
Consol., fe. -1916 
Louis, St. L Texas—6 g. 1917) 
ta ae 6 s. 1908) 


-. : 
Conso (Ww 
Mil Lake'Sh. & W.—ist, 6g. 1921 


“3 
\* 55 b. 554g Jan. | 57 Jan. U.P. Den. & Gulf, con. ts 1939 
95sb. 116 Jan. |11914 Mar. Virginia M Mid.—Gen. M., 58.1936) 
a+ —_ 107 Jan. |1095g Apr 8 tamped “.. 
Feb. |12419 Mar. |Wabash—lIst, 5 939 

Mar. |106 Mar. 2d mortgage, ‘i 


is Jan. |130 Apr. | Debent. M., series B. 
nd imp 9 5. 108%. 105% Feb. 10812 Apr. | West. N. Y. eg —1st,5 
Ist 58, ga 942) 80% | 80 Jan. | 83% Mar. | 2d mortga, 
1st, »S- -1990) J &D) 82%b. bs Jan. West. Un. eh Goi, tr., 58. oof . 
1990|/F & A| 48 41 Feb. | 48 Apr. |Wisc. Cent. Co. —Ilst, 5) g.-.1937 Hf ta 
—— ac.— lst, con., 6 g... 721920) M & N|*100%4b.. 87 Jan. 101 Apr. Income, 5 g.....- ceesenn SOOT b.| 1319 Feb. 18 | Feb. 
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106% 
76% 























Korey indicates pr price bid ; “a” price asked; the Range is made up from actual sales only. * Latest price vs week. {Trustrecelpte, 
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SECURITIES, Bid, | Ask. SECURITIES. Ask. SECURITIES, Bid. | Ask. 


—-— 
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Railroad _ Bonds, B. & O.—Oons. mort., gold, 58.1988 --s++-||B.R.&P.—Roch. & P., Lat, 68.1921)*12014]...... 
Exchange Prices, W. Va. & Pitts.—1st, g., 58..1990 eeeees|| Roch. oe ee 118+ 
won ama Mid, ) B. & O.8. W., 1st, g., 44y8...1990 -----.||Burl Ced, Rap. & No.—1st, 58.1906 cestee 
AT &S pF ait » Kuar..1928/*......] 90 Monon. River, lst g.,g. 58...1919 «|-«eee-/| Consol. & collat. trust, 58...1934] *s covcce 
’ *, Class B.1989] seeaes|----e-|| Oent’l Ohio Reor.—Ist, 4498.1930 seeeee|| Minn, & St. L.—1st, 78, gu..1927 ononey 

68 1936/* 95 Ak. & Ch. Junce.—1st,g,58,gu.1930 | seeees|| Lowa O, & West.—lat, 78....1909 105 

----|| Bost. H. Tun. & W.—Deb. 58.1913 seeeee|| Coed. Rap. I. F. & N., ist, 68.1920 

gu. 65,.1 eeeees|-eeee-|| Brooklyn Elevated—2d, 5s...1915)* 75 lst, 58. cima 
, Park B.1919} 115 Brunswick & W’n—l1st, g. 48, 1938 POPE | Ohio—Col. “Cin. M. ist +4198.1939! ....06 

natn woe e ne eneees sees 1925)/*113 Buft. Ro h. & Pitta.—Gen., 58.1937 Rw 1100 Nant. RR. & Fank.—Col o fie 1827) RO 


an mee Friday; these are the latest quotations made this week, 
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of N. J.—Conv. deb., 68.1908 
sntral Pacific—Gold bds, 68, tre 1 
















cal n. 1st. 58. 1938 
On.V. Gen.co si +90 


hicago & Alton—S. F 
dt & Mo. River—1st, 78. 1ees x 


78 
Bet, Jacks. & Chic.—2d, 78.1898 
Miss. R. Bridge—1st, 8. f., 68.1912 
Ohio. wast. 3 & Nor.—lst, 58. wi te 


Deben 
One. Burling. & & | > 








Plain, 48........--------+---- 
Orie & Indiana Coal—l1st 58.1936 
O if. Mil. & St. P.—1st,8s,P.D. rots } 





ofc Div., 68..1910 
Minera! Point Div. 5s 1910 
O. & L. Sup. Div., 5s........ 1921 
Fargo & South., 6s, Assu.. 
Inc. conv. sink. "tund, 5s....1916 
Dakota & Gt. South., 5s....1916 
Mil. & Nor. main line—6s.. ‘ 
Oiic.&N.W.—30 year deb. 58, 1921 


Des M. & Minn. wd mt 2211907 
Iowa Midland—Ist, 8s 





E.&T.H.—S3ul.Co Br. 1st,g.,58.1930 
Ev.&Rich.—1st gen.5s,g.gu.1931 
évans. & Indian.—lst, cons. = 
7lint & P. Marq.—Mort., 68. ..1920 
lst con. gold, 5s..... 19 
Port Huron—Ist, 58 
Fla. Cen & Pen.—Ist g “ 
Cy % eee 1943 
ft Worth & R. G.—1st g., 58..1928 
Gal. Har. oa Ant.—1st, 63.1910 
Gal. H. &8. A.—2d mort., 78..1905 
Ga. Car. & Nor. —lst, gu. 5s, g.1929 
Ga. Bo. & Fla.—1st, g. 68...... 1927 
Grand LRep.. & Ind.—Gen. 58..1924 
G. B 8t. P.—2d inc. tr. rects. 
ART gold 5s....1937 
N. Seven Deny, Cons.5s. mree 
Hous. & T. C.—Waco & N. 78..1903 
Ist g., 58 (int. gtd).......... rot 
Cons. g. 68 (int. gtd)........ 19 
Debent. 6s, prin. & int. gtd. 1897 
Debent. 48, prin. & int. gtd.1897 
Olinois Central—lst, g., 4s . oat 







lat. gold, 3196 ........22.c0c00 

Lf eee | 

— _ ectiesscoase 1950 
8pringf. Div ae , 68. ---1898 
iddle Div. Ree, ‘Sines 1921 

C. Bt LON, Oviten. 1.,78.1897 
lst, consol., accaragions 1897| 1 
Gold, 5s, coupon .......... 1951 


Memp, Div., ist g. 48.....1951 
Dab. & 8. C.—2d Div., 78 ...1894 
ay Falls & Minn.—1st, 7s..1907 

D. & Spr.—1st 78, ex. cp.1906) . 

ind, ‘D.&W.—Ist 5s, g.,tr.rec..1947 
2d, 5s, gold, trust receipts..1948 
Inc. M. bonds, trust receipts 6nen 
|Ind. Ills. & lowa.—l1st, g, 48..1939 
|Int.&G. N’n—1st, et Veer 1919 
| Kings Co.-F.El.,1st ..gu.A.1929 
\Lake Erie & West.—2 , 58.1941 
[La 8. 8. &M. Sou.—B.&E.—New 78.98 
M, & T.—1st, 78........ 1906 

ee Shore—Div. bonds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 
|LahighV.,N.Y.—1st gu.g.4498,1940 
|| Lehigh V. ‘Term.—1st gu, 5s,g.1941 
|Lehigh V’y Coal—1st 5s,gu.g.1933 


ses ||lateht. Car.& West.—lst os. g.1916 
1898 


Peninsula—lst, conv., 78... 
Chic. & Milwaukee—1st, 78. iss 


ag 


Ott. C. F. & Bt. P.—1st, 5s.- 1909 

precthere Ill.—I1st, 5s 191 

Peo. & 8t.L.—Con. 1st,g.54.1939 
at et -D.M.& F. D. 1st 48. =i 


Chic. & W. Ind.—1st, s. f., 68.1919 
General | monten, e, 68 "> 


d, 419s 
Cin. D. & Ir’ — gu. 58, g. 


0.0. & Bt. L., Caingdive 4s, “1939 
Lou.Div. ~istcol. te’t4s,g. 1990 
.&Col. Div.—1st,g. 48. 1940 
- Val. Div.—lst,g. 4s. 1940 
Cin. Wab.&M. Div.—1st,g.4s.1991 
=. L ~ L. & C.—1st,g.,4s. sos 











c & W 7 
. N. Y. at 73. 1906 








7 
Del. & Hud. eae —Coupon 7s, 11894 


Albany & Busq. —lst, gu.,78 1906 
let, cons., guar., 6s 1906 

. & Bar.—1st, coup., 78.1921 
Denver City Cable— 1st, 68... 
Denv. Tram way—Cons. 68, g.1910 
a Ry. eats gu. g.68.1911 
& R. G.—Imp., g., 58.. 
Duluth & Iron Range—Ist 58.1937 
&. Tenn. Va. & Ga.—1st, 7s.. 


lst ext., -— 58 
.& lm , 58 
Mobile rs py —lst, g. 


Alabama Central—Ist 68... 
"94, ext extended, 7s 


= 

















, extended, bocuinnedana 1920) 
6th, extended, 4s 


1928 101 |102 
1st, cou. gage 10 | 


|\L = Island—l1st, 7s .......... 

. & R’way B. —lst, g. 58.1927 
Noi ‘mortg. be MD. csacocecccee 1927 
N.Y.&Man. Beach.—1st, 7s, 1897 
N.Y.B.&M.B.—1st con. 538,g.1935 
Brookl’n&Montauk—1st,6s.1911 

BEE, BO cccicancectsdgonsetins 1911 
Louis. poo & Bt. L.—Con.58.1939 
Louis. & Nash.—Cecil. Br. 7s..1907 
E. H. & Nash.—1st 6s, g....1919 


Pensacola Division, 68...... 1920 
8t. Louis Division, 1st, 6s...1921 
, ee eee 1980 
Nashv. & Decatur—Ist, 78..1900 
8. f.,68.—S. & N. Ala. ....... 1910 
10-40, gold, 68.............. pee 
50-year 5s, g.,. 37 
Pens. & At.— ist, 6s, gold.. "1921 
Collat. trust, 58, g........ 1931 
Lou.N.Alb.&Ch.—Gen.m.g.58.1940 
Manhattan Ry.—Cons. 4s..... 1990 


Manito.8.W .Coloniza’n—5s 9. ised 
Memphis & Charl.—6s, gold..1 ; 
lst con. Tenn lien, 78....... 
Mexican Cent. Consol.—4s, g. 1Dit 
lst, cons. income 3s, g...... 1939 
Mex. international lee 48,g.1942 
Mexican National—1st, g-, 68.1927 
2d, oo oe, < ¥ 191 


Mortgage 4s.. 
Bat.C. &strgis. 1st,38,g.gu.1939 
Mil. L. 8.&W.—Conv. deb., 58.1907 
Mich. Div., 1st, 6s........... 1924 
Ashland Diyision—ist, 6s ..1925 
EROCEBEE. coccceccoccscceconcccecees 
Minn.& St. L.—1st, g. 78.. 
-|| Towa Extension, Ist, 7s. 











DE WI s Pecccssaccees -1891 
Southwest Ext.—l1st, 7s.....1910 
Pacitic Ext.—1st, 6s .... --1921 
Impr. & equipment, 6s...... 1922 


Minn. & Pac.—lst mortg., 58.1936 
Minn.S8t.P.&8.8.M—1stc¢.g.48.1938 
|Mo.K.&T.—K.C.&P., lst,48,g.1990 
i} Dal. & Waco—lst, "58, gu....1940 

|Missouri Pacitic—Trust 5s al 
let Coll., 58, G..ccccccccccese 20 
St L.AL *M. --Ark. Br., 1st, 78.1895 
Mobile & Ohio—1st ext., 68.. ions 
St. L. & Cairo-—4s, guar 0o0e 31 
|| morgan’ 8 La. & T.—1st, 6s.... 
1st, 78. ovece 
(Nash. Chat. & Bt. ia, 68..1901 
OU. &. No -Pr. L., g., 68.. 1915) 









Northern Pacitic—( Continued, me 
Helena&RedM’n—Ist,g., 63.1937 
Duluth&Manitoba—1st,z. 68193¢ 
Dul.&Man Dak.Div.—1st63s.1937 
Ceeur d’Alene—1st, 6s, gold.191¢ 

193> 


g., 68 
Cent. Wash hington—1st,g. 63. 193) 
-||Norfolk & South’n—1st, 5s,g.194) 
Norfolk & West.—General, 68.193) 
New River, 1st, 6s ..... o-cecl 98% 


19 
Adjustment "M., _ esnue 
oe DR..cesce 


1 
Roanokestso, =o , gu. 58, g. 192: 
Ohio & 5 7 Qs. 














OS ae aa 





il 5s. . 

Ohio River : enetlinien 
Oregon & Gain Bg To 
-||Oreg. Ry & Nav.—Col. tr. 
Pan. Sink. F’d Subsidy: 
‘toe .C. reg .Cn.g. ae 





a ~~ 














3a. 78 we 
Ch.St.L.&P. ~“Tst,con. 58g. wom 
Ulev. & P. ae m4 fd., 








» 78 
Ga. Rat Ext. rr meer ny 
Peo. &E.-Ind.B.&W.-1st,pf. 
Ohio [nd.&W.—1st pref. 
Peoria & Pek. Union—1st, 63. i 








if 

Pitts. Cleve. & Tol. ~Tst, 6s... 
Pitts. & L. Er.—2d g. 5s, “Ar. 1926 
Pitts. Mc. K. & Y.—1st 6a...- 
Pitts. Painsv. & F.—1st, 5s8.. 

Pitts. Shen. & L. E.—1st, Bes 58. "1940 
| Pitts. & West.—M. 5s, 
| Pitts. Y’gst’n&A.— 1st, 
Pres. & Ariz. Cent.—1st, és, g. ‘1916 


—- & Dauv. —Debenuure 68. oes 


& Char. —ist, pay 78. "1395 
Income, és. ---1900 
Wael 0. &W.—1st, ,48, gu. oy.,1924 
Rio Gr. Junc.— 1st, gu., g., 58.1938 
Rio Grande 8o.—1st, g., 5s... 
8t. Jos. & Gr. Is.—2d ine 5 
Kan. C. & Omaha—lst, 5s. "1927 
St. L.A. coy H—2d pref. 7s.. 2 


PEFSEFEEr _ 


Fee 


Bellev. & So. Ill.—1st, 8s.. 
Bellev. & Car.—1st, 6s. 
Chi.8t.L.&Pad. —1st,gd. g.58 1917 7 
8t. Louis So.—1st, gd. g. 48.1931 
do 2d income ,5s.1931 

Car. & Shawt.—1st g. 4s. ---1932 
8t. L. Se, “plteaatorsmadtee A. er 


Peeeeeserrroppess 


Bee 











, AT?) 


. Kansas Midian —18t,. hme g. 71937 
lst. Paul fr a 58....193) 


Minn & M. —Ilst, 78.. 
2d MOFt., GB...cccecccec-cccce 


PEP 
@ 


BSESe 


. 58 
East. Minn., 1st div. ist 53. 1908 
San Fran. & N.P. —lst, g., 58.1919 
jSouth Carolina—2d, 6s rn 


||80. Pac. Coast—1st, guar., 48. 1937 

\|Per. RR.As’n of St.L.-1st,4 498.1939 

| Texas & New Orleans—18t,7 78. 1905 
Sabine Division, 1st, 6s 1 


a] 





nek 


oe 








#9 





eee 


Fly 


43 
Third Avenue (N. Y). Tat 58, 19; 
Cad.—6s 917 


f 


ag 


‘Toledo A. A. & G’d Tr. —£. 
\Tol. A. A. & Mt. Pl.—6s 
Tol. A. A. & N. M.—5s, g 
T.&0.C.—Kan.& M., Mort. 48,1990 
Ulster & Del.—lst, con. »6.,58. = 
‘Union Pacitic—1st, 68 


a 


¥ 
= 








FE: 


H 


rd 


FF 










HTH 


i 


Collateral Trust, 6s. . 
Collateral Trust, 58 
Kansas Pacitic~1st 6s, g 


1 


Ey 


ie | 


& 
parr 


Cc. ° 
Atch. Col. & Pac. 188, 65...1 
Atch. J. Co. & W.—1st, 6s.. 
U. P. Lin. & Col.—18t, g., 53. “1918 





Fad 


a 


‘¥ Sonteal —Deb. Zz 4s... --kS0S 1094s 


aes J. Junc—Guar. lst, 4s.. 1936)" 


Oreg.8.L.& U.N.,col. trst.,58. 1919 
Utah & — —Ist, 7s. 1 + 
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Beech Creek—1st, gold, 4s. -1936|*100%4 
Osw. & Rome—2d, 5s, g.,gu.1915 107 L 


Utica o Bl. Riv. —4s, £-, ZU.1922) 


d, 
Utah outiern—Gen., 76... 


£ 


ef 


Ea 


‘7 ie 





||N. Y. H. & H.—1st, ree. 48.1903 *105 
IN. Y. & Northern—1st, ¢ 5s. ipaa| ill 


_2d, 4 lg 
% 4 Gace, & West.—2d, 449s. (937) 
< mort., 58, £..... «--e0e. 1940) 


eoeee| |N. Y. Tox. & ”Mex.—ist,4s,cu. 1912) 


Dock a imp, ast 6s, cur’ey, 1913! 
3 

-H.—I1st, cous. ,68. 1921) 10 
nei 1942 

Mt. Fernon ‘Lst 68 . 


North’n Pacitic—Divid'’d scrip ext. 
James River Val.—1st, 6s...1936 
go mmy & Pal.—1st, 68..... 1936 


|| Valley R’ y Co. of 0. Gon. 68.1921 
|Wabash—-Debenture, Ser. A..1939 
Det. & Chic. Ext. 1st, 5s, g..1940 
No. Missouri—Ilst, 7s-.. 95 
at.L.K.C.&N.—R. E.&RR.73.1895 
St.Charies Br’ ge—1st,6s. ..1908 
West. Va. C. & Pitts.—1st, 8: 1911 
Wheel. &L.E.—1st. 5s, gold.. 
Extension & Imp, g., 58 


13 


Epi Tr ve 


Be 


= 














& 
vy, 
= 
ny 


t.Paul & N. P.—Gen., 68..1923! 116 








* No price Friday | these are the latest ——_ male thiswoek. @or Miseellameous & Unlisted 8 >1d+—See 3) paze ree dias 
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Latest Earnings Reported. 


| Jan.1 to Latest Date. 
Weekor Mo, 1893-94. 1892-93. 1893-94. | 1892-93, 


Zuvestment 








East. of Minn |February .| 
Montana Cent|February . 

Tot. system./February - 
ulf & Chicago.|/February . 


Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, ete. of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and N 
furnished without extra charge to all regular subscribers of 


Hous. E.&W.Tex|February .| 
Humest’n&Shen |February .| 
Illinois Central.|February . 
Ind.Dec.& West.|February -| 
In.& Gt. North’n/4thwk Meh 
{Interoc. (Mex.)| Wk Mar.17| 


Kanawha&Mich/4thwk Mch' 
Kan.C. Cl. & 8p./3d wk Mch 
K.C.F.8.&Mem /|3d wk Mch 
K.C.Mem.& Bir |3d wk Mch 
K. C. Pitts. & G./3d wk Mch! 
Kan.C. 8ub.Belt/3d wk Mch 
K.C. Wat. & Guift|/December. 


The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE, are published on the third 8. tur- 


day of each month, 


RAILROAD EARNINGS. 


Jan. 1 to Latest Date. 

















Latest Earnings Reported. 
| Week or Mo 1893-94. 1892-93. | 1893-94. 














1,417,729 1,846,666 


Mo.Pac.&LronM|4thwk Mch 
Mobile & Birm./3d wk Mch 
Mobile & Ohio. .|March..... 
Mont. &Mex.Glf/February . 
Nash.Ch.& 8t.L.|/February - 
Nevada Central| January... 
N. Jersey &N.Y.|/December. 








N. Y. L. E. & W./February - 





N.Y. & North’n. February . 


Norf. &South’n. February . 
Norfolk & West.|4thwk Mch 


North’nCentral.|February . 


Oconee & West .\February . 
Ohio River....../3d wk Mch 
Ohio Southern’ ./3d wk Mch 
Omaha & St. L..| January. .- 
OregonImp.Co./February . 
Pad.Tenn.&Ala |October. .. 
Tenn. Midl’d. .|October. .. 
Pennsylvania...|February . 
PeoriaDec.&Ev.|1lstwk 


rie...|February . 
Phila. & Read’g.|February . 


Total both Cos.|February . 
Pitts. Mar. &Ch.|February . 
Pitt.Sben.&L.E.|February . 
Pittsb. & West--|/March 
Pitts. Cl. &Toi.|/March. 
Pitts. Pa. & F.)March 

















e 

















-{1,139,401)1,193,815 
2,261,328 2,600,789 
3,400,729 3,794,604 
742,541| 801,175 





























#, 





’ 8 
0 1,618,237 
9% 8 









19,653 
41,93 























































































6,073 
26,254 


366,474 















801,175 
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on | Latest Larnings Reported, | Jan. 1 to Latest Date. 
ADS. 
| Weekor Mo| 1893-94. | 1892-93. | 1893-94. | 1892-93. 
} 

So. Pac. Co.-Con | gs $s $s $ 
Arizona Div..|January...| 163,395) 187,411 163,395 187,411 
New Mex.Div. January...| 70,042 88,699 70,042, 88,699 

South Carolina. February .| 125,600) 155,829 228,525; 287,711 

Bouth& Nor.Car. November. 1,491 859 19,287) 15,751 

Spar. Un. &Col. December. 12.707 11,994; 122,160, 118,483 

Staten Isl. R. T.| February . 49,975| 53,353) 105,772) 113,351 

BtonyCl.&CMt.. January...! 1,180) 1,395 1,180) 1,395 

BummitBranch.|'February .| 62,026) 117,452 136,512; 219.883 
Lykens Vailey February | 42,979) 85,916) 108,862) 168,005 
Tot’l both Co’s February .| 105,005) 203,368) 245,374) 337,888 


Texas & Pacific. 4thwkMch| 170,430| 193,557| 1,364,875| 1,789,095 





Tex.3.Val&N.W February .| 4,971) 4,22! 6,911 8,894 
Tol.A.4.&No.M. February .| 78,000, 88,542 152,766 178,239 
Tol.@ Ohio Cent. 41iwk Mch| 42.311) 56,518 344,165, 916,676 

1. P. & West...3d wk Mch| 17,934 19,824 194,902; 215,651 
Tol. 8t.L.&K.C.4thwkMch;) 48,900; 50,653) 306,363 439,161 


Ulster & Del....|\January...| 23,815) 21,832) 23,8315 21,832 


Onion Pacitic— | | | | 
Un. Pac. RR.. January...|1,030,.3458 1,404,79'| 1,030,358) 1,404,791 


Or.8.L.& U.N January...) 343,846) 433,152) 343,846 


Or.Ry.&N.Co January...| 226,970) 288,088) 226,970) 253,088 
U. Pac. D. & G. January. . 218,446) 357,599) 218,446) 357,599 
Ft W’th&D.C, January... 90,446) 127,543) 90,446) 127,545 
St.Jos.&Gd.is. January... 67,952 97,960) 67,952) 97,960 
Kan.C.&O0m. January...! 10,784 18,007, 10,7384) 18,007 
Tot. 3t.J.@G.1. dthwk Meh} 22,481 28,736, 240,367, 329,586 
Cent.Br....... january...) 34,790} 46,741) 34,79 | 46,741 
Ach.Col.&f:(\January...| 29,598, 57,403) 29,598] 57,403 
Montana Un.. January... 25,898; 36,744 25,898 36,744 
Man.Al.& Bur./January. - 3,406 3,568 3,406 3,568 
Gr'd total }¢| January... 2,272,641.3,161,993, 2,272,641 3,161,993 
Vermont Valley|December.| ........ peers | 188,548 202,738 
‘Wabash ......... 4thwkMech 342,000 370,000, 2,776,163, 3,218,863 
Wab. Ches. & W.|October. ..| 9,666 8,194 80,601 64,896 
West Jersey..... January...| 91,856 94,162 91,856 94,162 
W.V.Cen.& Pitts|February.| 70/542 80,833' 142/342 150/6<2 
West Va.& Pitts.|January..| 25,511; 1,703 25,511 18,703 
West. Maryland.|February .| 65,237 79,034 137,991) 158,320 
West. N.Y. & Pa./4thwk Mch! 79,600 104,900 659,587 &54,459 
Wheel. & L. Erie/4thwk Mch 35,830 38,646 277,173 329,722 
Wil.Chad.&Con.! November. 2,992 1,904 22,593 25,926 
Wil. Col. & Aug.|November. 61,745 72,136 583,122 724,350 
14,444 13.077 





Wrightsv.& Ten.'lebruary -! 6.624 7A19 
* During greater part of February and firat and second weeks of 
Marca no coal moving in 1894 on account of miners’ strike. 
t Includes Milwaukee & Northern for all periods. 
t Figures given do not include Leavenworth Topeka & Southwestern. 
a@ Figures cover only that part of mileage located 1m South Carolina 
6 Includes earnings from ferries, etc., aot given separately. { Mexi 
can currency. c¢ Includes only balf of ‘ines tn which Union Pacific has 


ahalfinterest. d@ Includes Ohio & Mississippi in both years. 
Latest ‘iross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 


follows: 
For the fourth week of March our statement covers 38 roads, 


and shows 13°75 per cent loss in the aggregate. 











{ 
1893. | Increase. Decrec se. 


























4th week of March. | 1894, | 
pe | 8 

Balt. & Ohio Southwest.; 177,980) 182,183) 4,203 
Brooklyn Elevated....... 35,342) 38,252) 2,910 
Baffaio Roch. & Pittsb’x.| 84,694) &8,416 3,722 
Canadian Pacitic....-....| 33,000; 514,000 81,000 
Chesapeake & Ohio...... j 243,948) 291,855 47,357 
Chicago & East. liiinois.| 77,23 95,913 12,190 
Chicago Milw.& 8t.Pauil.; 862,953 980,626 117.673 
Chic. Peoria & St. Louis. 26,539) 33,310 6,771 
Oin. Jackson & Mackinaw/| 18,438) 23,248 4.810 
Denver & Rio Grande...) 152,200 230,300 78,600 
Evansv. & Indianapolis. | 9,728 10,322 594 
Evansy. & Terre Haute..! 33,924 33,729 Gtibeann 
SIE, .cccsnnnnncsa ental 36,495 34,582 3,087 
Grand Trunk of Canada”.| 316,831 385,591 28,760 
Intern’| & Gt. North’n. --| 73,818 103,460 29,647 
Kanawha & Michigan....! 9,602 9.014 énedsien 
Lake Erie & Western....| 88,666) 108,144 19,473 
Louisville & Nashville... 540,230 617,854 67,624 
Louisville N. A. & Chic..| 76,954 91,725 17,771 
Mexican Central......... | 206,326 242,567 36,241 
Mexican National........! 99,661 132,845 33,184 
Mo. Kansas & Texas.....| 272,226 230,550 niniahitinas 
Mo. Pacitic & Iron Mi....| 711,000 $55,000 141,000 
N. Y. Ontario & Western| 94,769 122,208 27,4199 
Norfolk & Western..... «| 174,356 201,663) «..... ose 27,307 
Pittsburg & Western.....) 69,450 oS a 5,284 
Richmond & Danville... 158,600 190,540| = ..2-- 31,940 
Georgia Pacific...,.... 34,661 Tf. eee 4 399 
Char. Col. & Ang....... 12,25u 9,870 2,380 ogeneen 
Columbia & Greeny... 10,004 13,350 outiioes .346 
Bt. Joseph & Gd. Island.. 22,481 28,736 waneesds 6,255 
St. Lovis Southwestern.. 104,600 153,600 eoeseacs 49,000 
Texas & Pacitic........ ee 170,430 193,557 esceceee 23,127 
Toledo & Ohio Central... 42,311 56,518 nected 14,207 
Toledo St. L. & Kan.City. 48,900 50,653 oenseees 1,753 
Wee ccncecuteasccasese 342,000; 370,00U eonsens 23,000 
Western N. Y. & Penn... 79,600 104,900 ostevnse 25,300 
Wheeling & Lake Erie .. 35,530 38,616 aninnihdited 2,316 
Total (33 roads).........| 6,033,510] 6,993,526 44,339) 1,004,855 
CO Es a FO a ee) errs a 960,016 











* For week ended March 24. 
Our final statement of earnings for the third week of 
March covers 78 roads and shows a loss of 13:28 p-r cent. 


Sa week of March. 1894. | 1893. 


i 

















Increase. | Decrease 
| 
| 


8 8 | * & 
Previously rep’d (72 rds) 6,321,140 7,313,708 *E.69| 1,009,124 








Interoceanic (Mex.)*.. .. 52,377) 45,503 GGG 3s Sucuttws 
Kan, City Pittsb. & Gulf. 6,229 1,755 4.471 apebesen 
Kan. City Sub. Belt ..... 3,531) 3,973) eceubbed 442 
Memphis & Charieston.. 19,683 SBBTB ccs scce 8,696 
i  temenscnsacnen 16,297 16,216) 81 eeseceee 
fan Fran. & No. Pacific. 12,221 9,852 SOL = tsdeccae 

Total (78 roads)........; 6,434,478) 7,419,391 33,349) 1,018,262 
Net decrease (13°23 p.c.). PSE! dames: Ti pom -| 984,913 





* For week ended March 17. 





For the month of March 52 roads (all that have fyrnj 
statements as yet) show aggregate results as follows: — 


oes eae énceegle 
Month of March. |; 1894. | 1893. | Decrease. | Per Cent, 
er * | OE mit. 
Gross earnings (52 roads) 23,229,177)26,713,748) 3,484,571 13°04 
pce care =— en SE 184 








It will be seen there is a loss on the roads reporting j 
amount of $3,484,571, or 13°04 per cent. . € 1m the 
The following will furnish a comparison of the weekly re. 
sults for a series of weeks past. 


WEEKLY GROSS EARNINGS, 
. ——-Chonges —. 
Period and auuter of roads 1893. 1892. Amount, 
included, ba 
1st week of Sept. (73 roads) 6,659,418 7,773,024 dce1,119,606 ia 
2d week of Sept. (74 roads) 6,995,914 7,396,209 dec.90 ),295 1144 
3d week of Sept. (75 roads) 7,335,798 8,134,344 dec.318,546 10°37 
4th week of Sept. (72 roads) 9,616,153 10,800,585 de1,154,432 10°69 
Ist week of Oct. (70 roads) 7,433,392 7,951,243 dec.517.85L 651 
2d week of Oct. (69 roads) 7,757,377 8,160,023 dec. 102,616 4-94 
3d week of Oct. (67 roads) 8,151,443 8,104,746 ine 43.697 058 
4th week of Oct. (63 roads) 10,746,932 11,123,13) dec.376,19$ 3°33 
lst week of Nov. (65 roads) 7,386,723 7,756,087 dec.369,364 4°77 
2d week of Nov. (73 roads) 7,339,639 8,002,549 dec.162'950 2-03 
3d week of Nov. (74 roads) 7,668,323 8,224,545 dec.556,222 67 
4th week of Nov. (74 roads) 9,499,647 10,553,370 de1,06 1,223 10°07 
Ist week of Dec. (69 roads) 6,736,531 7,805,753 dc1,019,227 13-06 
2d week of Dec. (73 roads) 6,887,529 7,304,281 dee.916,752 11:75 
3d week of Dec. (66 roads) 6,657,855 7,541,399 deo.883,544 11-71 
4th week of Dec. (71 roads) 8,565,543 10,303,716 de1,733,173 16-87 
1894. 1893. 
469,160 6,380,107 dec.910,947 14:23 
809,388 6,435,468 dec.676,078 1042 
,833,37L 6,362,076 dec 523,705 8°31 
946,336 8,969,717 dc1.423,331 15°87 
755,621 6,426,216 dec.670,595 10-44 
5,729,517 6,710,739 dee.981,272 1462 
950,78L 6,957,055 4¢1,006,.274 14:47 
4th week of Feb. (75 roads) 6,103,802 7,062,363 dec 958,561 13°57 
lst week of Mch. (77 roads) 6,151,034 6,991,36L dee.340,277 12°02 
2d week of Mch. (73 roads) 6,339,355 7,167,445 dee.823,090 11°35 
3d week of Mch. (78 roads) 6,434,473 7,419,391 dee 944,913 13°28 
4th week of Mch. (33 roads) 6,033,510 6,993,526 dee.960,016 13°73 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of March 24, 1894, The next will appear in 
the issue of April 21, 


6, 

8, 
lst week of Jan. (70 roads) 5, 
2d week of Jan. (72 reais) 5, 
3d week of Jan. (68 roads) 5 
4th week of Jan. (68 roads) 
lst week of Feb. (74 roads) 
2d week of Feb. (73 roads) 5, 
3d week of Feb. (76 roads) 5, 


‘ 


H 
: 
€ 


——Gross Earnings.—~ ——-Netl Earniags.—~ 
1394. 1893. 1894, 1893. 
Roads— 3 : $ 
Col. H.V. & Tol.b...Jan. 186,589 278,427 63,820 115,750 
Den. & R. Grande.b.Feb. 482,146 670,278 143,432 274,088 
Jan. 1 to Feb, 28.... 1,012,754 1,418,894 335,202 490,279 


July 1 to Feb. 28.... 4,436,230 6,423,106 1,746,726 2,847,622 


Flint & Pere Mar.a..Feb. 208,812 203,125 69,429 17,897 
Jan. 1 to Feb. 28.... 385,950 433,416 104,887 63,634 
Georgia........ .@..-Mar. 121,293 130,016 *28,050 *31,607 
Jan. 1 to Mar. 31.... 366,504 403,024 °*112,036 *1L090,736 


July 1 to Mar. 31.... 1,119,526 1,216,560 452,202 “380,363 
Louisv. & Nashv.b..Feb. 1,431,127 1,817,563 596,452 709,154 
Jan. 1 to Feb. 23.... 3,135,737 3.675.237 1,261,226 1,396,775 
July 1 to Feb. 28....12,891,680 15,360,166 5,134,802 5,903,097 


Mexican Central....Feb. 689,188 601,771 240,794 193,321 
Jan. 1 to Feb. 28.... 1,406,402 1,236,430 435,361 353,588 
Mex. International..Feb. 1°0,643 165,809 R4,298 44,633 
Jan. 1 to Feb. 28.... 359,634 377,917 162,396 120,104 
Minn. & St. Louis.a..Feb. 125,223 126,375 49,159 37,660 
Jan. 1 to Feb. 28.... 247,686 253,331 92,218 74,754 


July 1 to Feb. 28 ... 1,173,243 1,363,121 487,445 519,054 





Oregon Imp. Co.a....Feb. 261,424 248.215 35,459 24,469 
dan. 1 to Feb, 28.... 542,874 514,151 71,556 48,924 
Dec. 1 to Feb. 28.... 823,851 815,796 93,109 93,602 

Philadelphia & Erie.Feb. 239,640 322,573 60.264 00 
Jan. 1 to Feb. 23.... 474,626 643,977 87,064  100,7 

a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. $142,516 


* Including other income, net from Jan. 1 td Mar. 31 was : 
against $131,166, and for nine months to Mar. 31 $514,003, agains 


$a72,174. 
Month of Aug. 16,'93, 
January. to Jan, 31,9. 











NORTHERN PACIFIC— 

Gross earnings............ Sisiesianamemiecdaaad - $862,099 $8,207,650 
CRORARINE CEDONSNS, 65. cccccccessésssccccases 662,603 _ 
IN ii cisticiintnnceediotsanctors $199,496 $3,466,187 

Miscellaneous income......... sible iianaweiaea 26,557 " 
226,053 $3,774,372 
Charges accrued. ..........cc.ce eee eceeceeewes 8.797 2,646,201 
PSOE EE | 71 

def.$222.744 $1,128 
Charges unpaid..... ana siicindaded sia ton eindbiiadadai 477,194 2,657,360 


def.$699,958 def.$1,529,199 


” Nore.—Above figures do not include results on lines in hands of 
brapeh receivers. In January these lines failed to earn 7. 1894, 
expeuses by $32,472; for period of receivership from August ‘rating 
to January 31, l=¥4, they shuw earnings In excess of ope 
expeases of $34,465. 
‘ ing roads, in 

Interest Charges and Surplus.—The following ie 
addition to their gross and net earnings given in the fo ; 
also report charges for interest, &c., with the surplus or 
above or below those charges, seal 

—Inter't, rentals, éc.— —Bat. of Net 189 7 
1394, 1893. 1894. 


Roads. 8 3 55,282 
Denver & Rio Gr'de.Feb. _ 202,373 _ 218,786 def.13,941 1,101,014 





July 1 to Feb. 28.... 1,616,482 1,746,608 130,244 401.33,153 
Flint & Pere Marq..Feb. 52,012 51,050 17,417 def.32,703 
Jan. 1to Feb. 23.... 104,024 101,387 8 
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ANNUAL REPORTS. 


Mexican International Railroad. 
(For the yeur ending December 31, 1893. ) 


The annual report of President C. P. Huntington shows 
that this company now owns the following miles of railroad ; 


Main Line, Ciudad Porfirio Diaz to Durango........... --- 540°44 miles. 
Branches, Sabinas to Hondo...........-...---++se0 eee. --eeee 12°4 “a 
Hornos to San Pedro....... cccccocccccccccccecsccce 14°35 “ 


Pedricena to Velardena........... 


57304 miles. 
The lines are reported as well situated, both with reference 


to development and physical location, and the gradients do | Miscellaneous.............-- gssne Sr etsr, 


not exceed one per cent, which enables the company to 
handle a large tonnage at a minimum of expense. All the 
important bridges are of iron, resting on masonry. 

The report says that the income account is subject to a 
deduction of $34 201, being the difference between the value 
estimated for the silver dollar at 66 2-3 cents and 61°62 cents | 
actually realized on remittances made during the year. For | 
convenience in converting accounts, the rates of exchange has | 
been arbitrarily fixed at 150, or 66 2-3 cents for the dollar, and 
the difference between it and the amount actually realized | 
has been charged off to income account for the year. 

“Itis of interest toobserve that with the exceptional com- 
mercial and financial depression which began to manifest it- 
selfin the month of July, and continued throughout the re- 
mainder of the year, the transportation earnings have been 
only $44,792 less than they were for the year 1892, There 
wasagain in the earnings during the first six months of 
the year, of $208,056, or 24°15 per cent, but in the last six 
months of the year the effect of the financial depression 











EARNINGS, EXPENSES AND CHARGES. 





















| Earnings— 1892. 1893. 
| PN cc ccdacdeependeatemeannnsewenan aan $219,624 
Freight..... .. 1,836,959 1,743,140 
Miscellaneous “ 77,389 88,169 
OI nad ssedeccerkerveas Morusanttiaceus $2,095,726 $2,050,933 
Operating EXPENSCS..........2..ccsseeeecee 1,328,911 1,301,394 
TP CRIs i:csicntteicccowdsicdcsces<; $766,815 $749,539 
Exch. on pur.in U. 8. currency and oth- 
OE i rcnciensnscccccnisneseses secen akan 63,621 93,262 
Total (Mex. currency)....... enbebenecen . $830,436 $342,801 
Income— 
; Total net (U. 8. currency)......... «000 $553,624 $561,867 
Ge MR eictcdcscccccesicdsetessances 12,282 64,651 
SS is sickitacnneticies stdeensnadenitin $565,906 $626,518 
Deduct— 
Intereston honds............-----0--------. *~$186.667 $560,000 
23,485 17,477 
CR hice oue chen nmendebnebsieaceee #210,152 $577,477 
Balance, surplus. cece $395,754 $49,041 


* Sept. 1, 1892, to Jan. 1, 1893. 
GENERAL BALANCE 


DECEMBER 31. 


Assets— 1292. 
Cost of road...... ieidiknie emit anche ~& aide $30,975,000 
COBRTIUIN Ds, C6 ooo cidccccccessscosesases 167,096 
IE cdbcdancessnceesccscetuesaearses 55,662 
ERLE ‘ eaeeian 
SO errr 41,187 
ED 5-4 Giieilin intend odie tednbeinin ctindniits 285,049 
Due by office in Mexico..................- 5u4,182 
SER OUTIRIONG ois ccccetcecnesccvaseecseeas _  swsnstae 

TURD RED. nddnentcccncscegecaeces canted $32,028,172 

Liabililies— 
First mortgage bonds................-...- $14,000,900 
CEE GONE ccccknsweds nedansedccsconese 16,975,000 
Unadjusted accounts. .........2..2----ceee 107,598 
BMCOTERS ROOOURE..ccccecéccaccese co « xa 186,666 
| EE rer errr 758,907 

UE RIN oikicccncncncsesccactscnee $32,028,172 


1893. 
$30,975,000 
184,557 
34,950 
113,750 
38,006 
148,810 
515,312 
6,056 
$32,020,441 
14,090,000 
16,975,000 
52,000 
186,666 
806,774 


$32,020,441 





was reflected in a diminution of $252,848 90, or 20°48 per 
_— * * 

“The increase of $44,416, or 22°70 per cant, in earnings from 
passenger trains resulted in the main froin the operation of 
the road to Durango, which was not opened for its whole 
length to the public for business until October, 1892, and to 
the same source is attributable the increase of 32:33 per cent 
in the miles run by passenger trains, A considerable part of 
the increase in revenue is, however, derived from th2 
growing use by the people of the facilities of the 
road. It is a feature worthy of note in this connec- 
tion that over 86 per cent of the passenger earnings aro3e 
from local travel.” * * * 

“Freight earnings show a decrease of $93,819, or 5:10 per 
cent, as compared with 1892. To the general paralysis in all 
branches of business in Mexico, as elsewhere, which occurred 
in June, this decrease is mainly due. No better evidence of 
the extent of this falling off in the general business of the 
country cin be given than is afforded by the records of our 
Custom House department. Here it is found that of 4,510 
car-loads of all clas-es of shipments, valued at $2,526,833, im- 
ported into Mexico during the year, 3,555 car-loads, of the 
valuation of $1,785,442, crossed the frontier during the first 
half of the year, and but 955 car-loads valued at $741,- 
391 crossed after the fall in silver, the effects of which 
were first most seriously felt during the last days 
of June and beginning of July. But apart from the 
results of this universal business depression, the revenue of 
the road was materially affected by the falling off in impor- 
tations of corn into Mexico for the relief of the sufferers from 
thefamine arising from the long prevailing drought of 1892. 
In that year 2.774 car-loads of corn were hauled from the 
United States to points in Mexico, principally beyond the ter- 
nitory tributary to this road—from which traffic a revenue of 
$311,538 34 was derived, while in 1893 but 1,228 car-loads of 
corn trom the United States were hauled, yielding $175,112 46 
ofrevenue. As conditions improved, this traffic gradually 
fell cff, until in August it ceased entirely, and the wants of 
the country have since been wholly supplied from native 
corn, of which 450 car-loads were hauled in the year.” * * 

“At Ciudad Porforio Diaz, connection is made with the 
railroad system of the Southern Pacific Company and to all 
polnts in the United States. At Trevino, connection is made 
with the Monterey & Mexican Gulf Railroad, making the 
only standard gauge all-rail route to Monterey, the leading 
smelting-point in Mexico, and a large industrial centre ; and 
through this connection is secured the most direct all-rail line 
toTampico, at present the only advantageous harbor on the 
Gulf coast of Mexico. At Monterey, also, connection is made 
with the Mexican National (narrow gauge) Railroad, from 
Laredo to the City of Mexico. 

At Torreon, connection is made with the Mexican Cen- 
tral Railway, running from Ei Pas» to the City of Mexico, 
and with its several branch lines. Durango is the centre of 
industrial and mining enterprises for a very large area, and 
one of the largest and richest mining districts in the Republic 
of Mexico, This city contains about 40,000 inhabitants, and 
aw alarge traffic from the vort of Mazatlan, on the 
a, and is the main point of distribution to and from all 

€ region lying upon the Western slope of the Sierra Madre 

ountains, This company’s line is tha only means of rail- 
Rew ggmmunication between Darang» and other parts of the 


Earni ‘ ‘ 
follows ;°” expenses and charges for two years have been as 


Canadian Pacific Railway. 
(For the year ending December 31, 1893.) 


The report of President Van Horne of this company will bs 
found at length on another page, accompanied by the income 
account and balance sheet. The pamphlet was received too 
late for any comments this week, but will probably be ana- 
lyzed in the editorial columns of the CHRONICLE of April 14. 

The comparative statement of operations, earnings and 
charges for four years has been compiled for the CHRONICLE 
as follows: 

OPERATIONS AND FISCAL RESULTS. 




















1890. 1891. 1892. 1893. 
Mle. op. Dec 31. 2,564 5,766 6,015 6,327 
Operations — 
Pass. car'd No. 2,792,805 3,165,507 3,258,789 3,311,247 
Pass. mileage... 274,940,323 320,659,856 328,833,647 334,307,590 
Rate p.pas.p m. 1°74 cts. 1°70 ets. 1°6Y ets 1°69 cts. 
Fr’yg’t(Vas)car'd 3,378,564 3,216,710 4,230,676 4,226,959 
Fr’g’t(t’ns)m'gel2 8,014,731 1391.705,486 1582,554,352 1453,367,263 
Rate ptoa p.w. 0°84 cts. ODL cts. 084 cts. 0°87 cts. 
Earnings— $ ba § + 
Passenger ..... ‘ 4,774,714 5,459,789 5,555,316 5,656,205 
Freight......... 10,106,644 12,665,540 13,330,540 12,673,075 
Mail, exp., ete.. 1,671,171 2,115,766 2,522,495 2,633,037 
Total earn’gs. 16,552,529 20.241,095 21,409,351 20,962,317 
Expenses— 
M’nt.of way ete. 2.069,659 2,519,825 2,570,235 2,808.677 
Motive power.. 3,655,244 4,217,975 4,298,589 4,316,489 
Maint. of cars.. 534,316 704,446 956,988 831.196 
Transportal u.. 2,576,726 3.052.476 3,324,758 3,437,512 
Misveilaneous . 1,411,883 1,756,714 1.833,414 1,837,927 
Totalexpens. 10,252,828 12,231,436 12,989,004 13,220,901 
Net earnings... 6,299,701 8,909,659 8,420,347 7,741,415 
P.c.0p.ex.to ea. 61°91. 60°43. 60°67. 63°07 
INCOME ACCOUNT. 
1890. 1891. 1892. 1893. 
$ £ $ $ 
Net earnings... 6,299,701 8,909,659 8,420,347 7,741,416 
eS ee ets ee 203,603 209,863 
\ 6,299,701 8,009,659 8,623,950 7,951,279 
Fixed charges. 4,246,618 4,661,493 5,102,018 5,338,597 
Surplus ...... 2,053,083 3,345,166 3,521,932 2,612,682 
Supl’m’y div’ds 1,300,000 1,300,000 1,300,000 *2,275,000 
Balance...... 753,083 2,045,166 2,221,932 337,682 


*Supplementary dividend of 1 p. c. and regular dividend of 2% p. ¢. 


Panama Railroad. 
(For the year ending December 31, 1893.) 


The annual report says that ‘‘the contract between the 
Panama Railroad Company and the Pacific Mail Steamship 
Company, beginning February 1, 1878, came to an end, by 
the terms thereof, on February 1, 1893, and this company has 
not since made any arrangement with the Pacific Mail Steam- 
ship Company for through freight between United States At- 
lantic and Pacific ports. From that period until June 15 of 
the same year, the Pacific Mail Steamship Company operated 
a line of steamers in competition with the ‘Columbian Line’ 
of steamers chartered by the Panama Railroad Caer be- 
tween New York and Colon, At that date, the railroad 
company chartered the three steamers constituting the Paci« 
fic Mail Line, then running on the Atlantic, with the condi- 
tion that during the term of the charters the Pacific Mail 





Steamsbip Company should abstain from operating any ves- 
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sels between United States Atlantic ports and the eastern 
terminals of trans-Continental routes. In March of the same 
year, the Panama Railroad Company entered into a contract 
with a corporation styled The North American Navigation 
Company, terminable May 1, 1894, for the portion of the 
route on the Pacific between Panama and San Francisco, 
granting to that company the right to issue through bills of 
lading for all goods from United States ports on the Pacific 
to thoze on the Atlantic. The effect of the changes cited 
above was a general lowering of rates of freight, as well as 
of those between New York and San Francisco. 

“The year 1893 has been a trying year generally to lines of 
transportation. The unsettled state of the finances and the 
diminished volume of trade caused a general loss of revenues. 
The year was abnormal, unfavorable to the Panama Railroad 
from the temporary loss of profitable alliances, the cutting of 
rates and the diminished amount of business; but it will b2 
found that the earnings of the railroad were fully equal to 
meet all expenditures and fixed charges pertaining to it. In 
this report we have not included the result of the opera'ions 
of the Columbian Line duringa portion of the current year, 
inasmuch as the conditions under which the said line was 
operated do not furnish a proper basis for an estimate of its 
earning capacity. The advances made in the operation of this 
line are therefore held in open account, and appear as 
such in the condensed balance-sheet.” 

The earnings and income account have teen compiled for the 
CHRONICLE as follows: 

EARNINGS AND EXPENSES. 























1890. 1891. 1892. 1893. 
Earnings— s BS $ 
Passengers ........0.-. -2. 114,538 115,579 1°4,207 72,994 
Freight and treasure...... 1,468,597 1,418,218 1,304,821 939,516 
Mail, express, ete ....... .. 26,467 27,242 26,962 34,590 
Total gross earnings..1,609,652 1,531,039 1,435,990 1,047,019 
Op. expenses and taxes...1,027,316 971,768 948,354 916,761 
Net earnings........... 582,336 586,271 487,636 130,249 
INCOME ACCOUNT. 
1890. 1891. 1892. 1893. 
Receipts— by 8 by 
Net earnings.......... e-cce 582,337 586,271 487,636 130,219 
Other receipts.......... ... 840,164 375,963 332,752 367,11¢ 
Total ineome.......... 922,500 962,234 820,333 497,363 
Disbursements— 
Interest on debt....... .. 351,993 347,433 342,573 367,158 
Subsidy bonds redeemed... 76,000 1,090 85,000 90,000 
Dividends........... ...0« - 350,000 350,C00 280,000 __........ 
Bebvalaies cece cccce cccce 35,000 35,000 35,000 35,00u 
Sinking fund.... ...... ... 100,000 175,000 pS err 
Miscellaneous. .......--- — Ol nen ieéesheu 23.775 
Total disbursements... 923,627 988,433 917,573 §15.953 
Balance*.............-....-def.1,127 def. 26,199 def. 97,185 def. 18,570 


*Accumulated surplus Dec. 31, 1893, $1,793,350. 


Southern Pacific Comp wy. 
(For the year ending December 31, 1893.) 
In advance of the full report the following statement of 
the results of the year has been issued : 






































Prop.lines. Leasedlines. Tot'l 1893. Tot’l 1892. 
Aver’ge milesoper.... 4,470 > — — 
+s 
Gross trans. earn’gs.30,491,563 17,557,985 48,049,548 43,972,195 
Operat’g expenses...19,958,498 10,617,746 30,576,244 31,288,199 
Ear’ gs over oper. exp.10,533,065 6,940,239 17,473,304 17,683,996 
Trkgeandotherrent.. 538,646 16,019 554,666 551,818 
Other receipts....... om 64,937 39,007 103,944 141,887 
Total receipts over 
oper. expenses...11,136,648 6,995,266 18,131,914 18,377,701 
Other payments 
charg’ le lo income— 
TEE centeccnn «+. «« TERRE 620,796 1,360,845 1,249,849 
Betterm’ts and addis. 39,377 272,191 311,568 339,078 
Int’st on bondeddebt. 6,601,566 4,134,744 10,786,310 10,512,473 
Int’ston float’g debt. . mu wan sadn 189,335 
Cc. P. RR. rentals and 
sinking funds....... = «.-.-- 2,300,181 2,300,181 2,289,927 
Calif’niaP’cificrental __...... 612,071 612,071 612,021 
Tr’k’geandotherrent. 719,125 45,623 764,749 546,816 
Te 27,848 
DaOAR.. .onasespomeses 8,100,116 8,035,606 16,135,723 15,767,352 
Earn. over fix’de’h’g’s 3,036,531  _...... 1,996,190 2,610,349 
Earn.und’rfix'dch’g’s —s_ ....2- ae 80600 
Inc’mefromoth’rinv. = -w.0ee www 311,439 211,932 
Oe monenie 2,307,630 2,822,281 
Due from Oregon & California RR. Co. for 
acct. of operations. ..... cobs! + ccsbeasoeeeneses 442,832 411,180 
Total earnings for the year over all fixed 
charges and liabilities .................-...- 2,750,462 3,263,461 


General Electric Company. 
(For the year ending January 31, 1894.) 

The annual report of President Coffia is given at length on 
subsequent pages of the CHRONICLE, with full income state- 
ment and balance sheet. The remarks of the President are of 
more than usual interest, as they give a full account of the 
financial transactions of the year and show what measures 
were adopted to weather successfully the fiaancial storm of 
1893. The assets of the company have been rigidly marked 
down in the valuations of the balance sheet, making now the 
comparatively moderate figure of $33,473,482 against total lia- 
bilities of $45,927.449, of which $10,000,009 are debenture 
bonds and $34,711,600 common and preferred stock. 


<< 


GENERAL INVESTMENT NEWS, 





Atlantic & Danville.—At Norfolk, Va., April 3, the At. 
lantic & Danville Railroad was sold by order of the United 
States Court. B. Newgass, of London, the President of the 
company, and representing the bondholders’ committee, wag 
the buyer at $1,100,000. A majority of the bonds have been 
deposited with the Mercantile Trust Company. 


Canadian Pacific.—The annual meeting was held in, 
Montreal on the 4th inst. The report was submitted by Pres. 
ident Van Horne, and its recommendations were adopted 
unanimously. The report will be found elsewhere in the 
CHRONICLE. The old Board of Directors was re-elected ag 
follows: Sir Donald A. Smith, Mr. William C. Van Horne 
Mr, Thomas G, Shaughnessy, Mr. Richard B. Angus, Mon. 
treal; Mr. Edmund B. Osler, Toronto; Mr. Sandford Fleming 
Ottawa; Hon. Lieut.-Governor Geo. A. Kirkpatrick, Toronto: 
Gen. Samuel Thomas, New York; Mr. George R. Harris, of 
Messrs. Blake Bros., Boston; Mr. Richard J, Cross, of Morton, 
Bliss & Co., New York; Mr. Wilmot D. Matthews, Toronto: 
Hon. Donald MaclIanes, Hamilton; Mr. Thomas Skinner. 
London; Mr. John W. Mackay, New York. Ata subsequent 
meeting of the directors Mr. W. C. Van Horne was re-elected 
President and Mr. T. G. Shaughnessy vice-president. 


Cape Fear & Yadkin Valley.—At Baltimore, March 31, on 
petition of a bondholders’ committee representing over 
$1,000,000 worth of the bonds of the Cape Fear & Yadkin 
Valley Railroad Company, Judge Simonton, of the United 
States Court, appointed as receiver of this road General John 
McGill, President of the Mercantile Trust Company, of Balti- 
more. 


Chicago & Northern Pacific.—The New York and Phila- 
delphia committees have come to an agreement and the block 
of bonds represented by the latter committee has been trans- 
ferred to the United States Trust company, the depositary of 
the New York Committee. Over two-thirds of the total issue: 
is now deposited with the U.S. Trust Co., and April 9 has 
been named by the committee as the limit of time in which 
further deposits may be made. 


Cincinnati Extension Bonds.—A meeting of Cincinnati 
Extension bondholders was held at tne office of Poor & Green- 
ough and $2,442,000 bonds were represented. Baron Erlanger 
defended his action in selling his bonds at 60 without first 
consulting the committee. Afterwards a committee was ap- 
pointed, ‘and as it now stands embraces the names of George 
Coppell, John Greenough, Frederic Taylor, R. G. Erwin and 
James Swann. They were directed to ascertain and report 
the nature of any proposal for the purchase of Cincinnati 
Extension bonds. Bondholders are requested to deposit their 
bonds with the Central Trust Company, subject to the order 
of the committee, pursuant to an agreement which shall pro- 
vide for ascertaining the wishes of bondholders by a vote in 
person. or by proxy, and providing further that the action of 
eed of the bonds so deposited shall be binding upon 
all. 


Columbas Hocking Valley & Toledo.—Mr. C. C. Waite, 
President of this company, has issued a circular calling on 
the stockholders of record to subscribe for $1,400,000 6 per 
cent mortgage bonds of the Onio Land & Railway Com- 
pany and $1,400,000 6 per cent car trust bonds. These securi- 
ties are offered to stockholders of record on April 10 at 7% 
cents on the dollar and accrued interest, the holder of each 
100 shares of stock, either common or preferred, having the 
right to take $2,000 bonds (31,500 of each class) on payment 
of $1,000 cash. 

President Waite says: ‘‘ During the past eighteen months 
the Board of Directors has deemed it conducive to the best 
interests of the stockholders to aid allied corporations im 
securing coal lands in the Hocking Valley. Accordingly, the 
Ohio Land & Railway Company has acquired such lands to 
the amount of 11,000 acres, at an average cost of about $120 
r acre, and has given its mortgage thereon to secure an 
issue of $1,500,000 bonds. Your company has advanced its 
moneys or lent its credit as required for payments made and 
to be made for these lands, and in consideration therefore 
has received, or is entitled to receive, the total issue of 1,500 
6 per cent purchase-money mortgage bonds of the Ohio Land 
& Railway Company for $1,000 each, of which it already 
holds 790, and will receive the remaining 710 upon the dis- 
charge of the prior purchase-money notes for $710,000, for 
which these bonds are reserved.” ; 
The company’s present desire for cash is thus explained: 
‘Your company has also authorized the issue of $1,750,000 6 
per cent car-trust bonds. These bonds are secured by equlp- 
ment costing over $2,600,000, on which your compan 
paid $1,500,000. To meet the balance of the required pay- 
ments your company is now under an annual charge exceed- 
ing $445,000, which, by funding as hereafter proposed, it may 
reduce more than $200,000 per annum and at the same time 
provide, as needed, for the purchase of about $350,000 of new 
equipment, the title to which is to be transferred to a trustee 
as additional security for these bonds. These payments are 
calculated to provide for the retirement of the entire issue 
within ten years; about one-tenth of the issue being subject 
to redemption each year at par and interest by drawing 2 





There are no comparisons to be made with previous years, 
and the tables for 1893-4 are given with the report. 


the usual manner if they cannot be purchased at a less price. 
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e & Hudson Canal.—The following circular letter 
a to the stockholders of the Delaware & Hudson 


Canal Company : 

In enclosing to you the proxies in favor of James Roosevelt, 
Robert M. Olyphant, Alfred Van Santvoord and Alexander E. Orr, 
the undersigned, who are eight of the thirteen members of your 
Board of Managers, express their regret that, for the first time in the 
history of the company, a minority have appealed to you to reverse a 
decision which was made by the board after the fullest investigation 
and discussion. The facts and the reasons for our position are as 
follows! 

he company to the amount of nearly $5,000,009 mature 

Fig ely of this year and the Board of Managers have decided to 
issue to the stockholders fifty thousand shares of the stock of the 
company at par, which will yield $5,000,0UU, and with that sum pay 
off and cancel the bonds. A decided majority of your board believe 
that it is for the best interests of the company and the permanent 
value of your stock that this policy be carried out. A minority of the 
hoard propose that this stock be issued at seventy-five, which will 
ield three million seven hundred and fifty thousand dollars, 

per that the balance of one million two hundred and 
fifty thousand dollars necessary for paying off the bonds 
should be either borrowed or secured by the sale of the securi- 
ties in the treasury. The company has now no floating debt, and the 
policy proposed vy the minority will compel it to incur such liability, 
or decrease its safety funds. Every year we dimiuvi<h our capital by 
the coal we mine and sell, and the conservative policy of the company 
has accumulated and hopes to increase this surplus in the treasury to 
protect the stock against the depletion of Its coal, and also to iusure 
regular seven per cent dividends in bad years, such as we have had 
and will undoubtedJy have again. It seems to us most unwise to 
take one million two hidred and fifty thousand dollars 
out of this fund for the purposes of a stock dividend 
at this time, when credit is slowly recovering from the shock of the 
recent panic, and ali business, including our owa,is greatly depressed. 
Our product is restricted, our sales are light, and with both diminished 
demand and lower prices for coal, our cash receipts are necessarily 
comparatively small It would iavite just and injurious criticism to 
make a stock dividend at this unprecedented period, when so large a 
roportion of the railway mileage of the country has gone into the 

hands of receivers, and wore than twenty per cent of the employees 
of the railroads are laid off and idle. The Delaware & Hudson 
Canal Company has won an enviable position with the investing 
public. It has attained high rank as a soundly and conservatively 
managed corporation. Its stocks aud securities are held by 
estates, in trusts, aud among people who live upon, and must be sure 
of, incomes derived from investments. We confidently appeal to you 
tosend your proxies to the above committee, and cast your votes 
against a policy which we regard as unsafe and injurious tv your 


Peloekbolders should understand that the success of the minority 
will result in the retirement from office of the present management of 
the company, James Roosevelt, Wm. H. Tillinghast, Alfred Van 
Santvoord, James A. Roosevelt, Cornelius Vanderbilt, Alexander E. 
Orr, Chauncey M. Depew, Robert M. Oiyphant. 

East Tennessee Virginia & Georgia.—A decree for the 
foreclosure of the East Tennessee Virginia & Georgia Rail- 
road in the action on the improvemeat and equipment bonds 
under the Richmond Terminal reorganization plan has been 
entered in Knoxville, Tennessee. Ihe sale will take place 
some time in June. J. W. Caldwell was appointei Special 
Master to sell the road. The minimum price is to be 
$1,500,000. 

International & Great Northern.—From St. Louis the fol- 
lowing statement appears in the newspapers. Itis understood 
that it includes the Galveston Houston & Henderson earnings; 
also that miscellaneous charges and taxes are omitted from 
expenses. The annual statement of the International & 
Great Northern Railroad Company and leased lines for the 
year ending December 31 has been completed by General 
Manager Campbell. It shows: 





1893. 1892. 
NS io. 5 anangdiebesnesanmniindbmnel $4,088,036 $4,195,833 
Operating expenses ........2..cccee-ccccccccces 2,846,272 3,301,318 
POORER. . .ccnncscness«0nsssssnnns sins dase $894,515 
EE ese. 1,379,677 1,536,794 
ne, Ee 770,156 721,440 





Notwithstanding a year of exceedingly hard times the road 
reports an increase in net of nearly $350,000, and the per cent 
of operating expenses was less than 70 a decrease of more 
than 9 per cent from previous year. It is reported that the 
net earnings have been applied to paying off liabilities. 

Louisville Evansville & St. Louis.—Oa the application of 
the receiver the Court has authorized the payment of the 
interest due April 1st on the first and second mortgage bonds. 
The New York Security & Trust Co. is paying the coupons. 


Marietta & North Georgia.—The sale of this railroad 
has been postponed until May 8. The sale was to have 
taken place at Marietta, Gu., this week. 


New York Lake Erle & Westera.—Notice is published by 
Messrs. Drexel, Morgan & Co., New York, and Messrs. J. S. 
Morgan & Co., London, that there have been deposited, pur- 
suant to the plan of reorganization, $26,569,000 second con- 
solidated mortgage bonds out of an issue of $33,597,400, 
$3,110,000 funded coupon bonds of 1885 out of an issue of 
ss061 400, and $432,882 income bonds out of an issue of 

“The new mortgage contemplated in our circulars has been 
Prepared under most experienced legal advice, and with the 
greatest care, both as to its legalities and provisions, and has 
been executed by the New York Lake Erie & Western Rail- 
toad Company. The bonds secured thereby are now being 
fngraved, to enable their delivery to depositors. It will thus 

Seen that what was proposed in our circulars is nearing its 
accomplishment, and the foregoing statement is made ia 
order that outstanding bondholders may be under no misap- 
prehension as to the situation. Desiring that they shall all 
pa fullest opportunity to avail themselves of the plan 
of the ment, we have decided to continue receiving deposits 
ah @ bonds until such time as we are ready to deliver the 
te securities, reserving to ourselves, however, the right to 

Tminate this offer sooner if occasion should require, 





‘‘We are still of the opinion that, under the ordinary condi- 
tions of commercial affairs, and with suitable provisions for 
construction requirements (such as the new mortgage con- 
templates), the earnings of the Erie property will be more than 
sufficient to meet its fixod charges, as now adjusted, in which 
case the holders of the new bonds will have a security upon 
which they can depend; but if, contrary to expectations, there 
should be any default in payment of interest, the bonds have 
the benefit of a mortgage under which a foreclosure can be 
promptly secured, and the rights of the bondholders protected 
without delay, thus obviating the very serious difficulties 
which exist under the present second consolidated mortgage. 

“Furthermore, the relations between the bondholders and 
the stockholders are properly established by the new mort- 
gage, and under it the stockholders cannot again force ths 
bondholders to make concessions which the stockholders them- 
selves would have been obliged to bear if the second consoli- 
dated mortgage had not contained such unusual provisions,” 

New York & New England.—At Boston, April 4, a meet- 
ing of the second mortgage bondholders was held at which a 
committee of seven was appointed to confer with the trustees 
of the second mortgage bonds, and take such action as it 
deems proper in regard to foreclosing the second mortgage, 
The committee consists of Messrs. Frank L. Higginson, Col. 
W. A. Tower, N. W. Rice, of Boston; Mr. Dale, of Pailadel- 
phia ; Francis B. Colley, of Connecticut, and two other Con- 
necticut gentlemen. 

New York & Putnam (N. Y. & No.)—The statement for the 


quarter ending December 31 shows as follows : 
—Quar. end. Dec. 31.~ —6 mos. end. Dec. 31.~ 




















=" o « 1892, — 

Gross earnings........... 153,130 132,073 327,119 293,796 
Operating expenses...... 132,014 125,450 262,871 253,872 
Net earnings......... 21,116 6,623 64,218 39,924 
Other income............. seals sa 903 1,683 2,871 
WR yo nkidscesscs<s 21,116 7,526 65,93L 42,795 

Int., rentals and taxes... 52,576 52,474 105,125 104,948 
Deticit............-... 31,460 44,948 39,194 62,153 


Sante Fe Prescott & Phoenix.—This company has paid 
the balance due the Colorado Fuel & Iron Company for rails 
furnished and for which the latter company last summer filed 
alien against the road. President Murphy states that the 
company is now earning the fixed charges on the sixty miles 
of road in operation. An extension of twenty-three miles 
from Prescott, Arizona, will be opened this month. Over 
1,000 men are now employed in the work of construction, and 
it is expected to complete the line to Pnenix 113 miles in the 
course of another twelve months. The road will afford rail- 
road facilities to a large section of gold, silver and copper 
mining interests, as well as the agriculturai products of the 
Salt River Valley. 

St. Louis & San Francisco.—In regard to the press dis- 

atches from St. Louis as to the orders made by Judge Caldwell, 
Bow, Jones & Co. say to-day: ‘‘The statement in the papers 
this morning that the St. Louis & San Francisco receivers 
have been ordered to pay interest on the A. B. & C. bonds is 
not correct, On the contrary, the Court denied the motion of 
the receivers to pay this interest, on the ground that there is no 
immediate necessity for it. The denial of the motion, how- 
ever, is made without prejudice to the right of the receivers 
to apply iater for authority to pay it. The interest is due May 
1 and will now be defaulted. 

“The Court did authorize and direct the payment of the 
equipment as of 1884, interest and sinking fund amounting to 
$27,810. This will be the last payment and cancels the mort- 
gage, the equipment reverting to the underlying mortgages. 
The equipment originally cost $500,000, although only $454,000 
bonds were issued on it. 

‘‘The receivers under Court orders paid on April 2d interest 
and sinking fund on the $1,090,000 trust 6s of 1880, amounting 
to $49,000, and are authoriz2d and directed to pay in addition 
as follows: Interest on $1,050,000 Missouri & Western 
Division bond amouating to $31,500; interest on St. Louis 
Wichita & Western bonds amounting to $69,000; also rental of 
$11,670 and sinking fund of $19,490 on account of Fc. Smith & 
Van Buren Bridge.” 


Savannah & Western.—A committee to act in the interest 
of the holders of the first consolidated mortgage bonds of the 
Savannah & Western Railroad Company has been formed at 
the request of holders of a large amount of these bonds. The 
committee is composed of Messrs. Louis Fitzgerald, John P. 
Townsend, Emanuel Lehman, Thomas Denny, all of New 
York, and F. M. Colston, of Baltimore, No determination 
has yet been reached as to reorganization, but the committee 
is of the opinion that prompt action should be taken by assent 
to the agreement prepared and the deposit of bonds thereunder. 
The Mercantile Trust Company will receive deposits of bonds 
and signatures to the agreement on and after Tuesday next. 

Southera Pacific Company.—In Sin Francisco, April 4, at 
the annual meeting of the Southern Pacific Company, the fol- 
lowing directors were elected: C. P. Huntington, C. F. 
Crocker, T, H. Hubbard, Russell J. Wilson, S. T. Gage, N. T. 
Smith, W. H. Crocker, H. E. Huntington, T. E. Stillman, A. 
N. Towne and J. C. Stubbs. Russell J. Wilson and William 
H. Crocker are the new members. Tae election of Russell J. 
Wilson, Stephen T, Gage and N. T. Smith, all said to be rep- 
resentatives of the Stanford interests, may possibly refute re- 
cent statements that Mrs. Stanford desires an early with- 
drawal of her property interest in the road, 
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Reports and Documents. 


CANADIAN PACIFIC RAILWAY CO. 


THIRTEENTH ANNUAL REPORT OF THE DIRECTORS— 
FOR THE YEAR ENDING DECEMBER 31, 1893. 





To the Shareholders: 

A balance sheet of the affairs of the Company at 3ist 
December, 1893, and the usual statements relating to the 
business of the year, are submitted. 


The gross earnings for the year were..........-..------. $20,962,317 44 
The working expenses Wee... ....... 222. 20e-e ee cenereeees 13,220,901 39 








And the net earnings WeTe...........-cec-ceeecececncccccee $7,741,416 05 
Add interest earned on deposits and loans............--- 209,862 87 


$7,951,278 92 
5,338,597 22 
$2,612,681 70 





Deducting the fixed charges accrued during the year 
(see & folloWiIDG PAGe)..... 2... ceccccrccccccccccceseeeees 





THO GUPPIUS WAG... ccccccccesccccccccccccccescccosccccccce 
From this a supplementary dividend of 1 per cent was 
paid August 17, 1393, and a full half-yearly dividend 








of 24g per cent was paid February 17, 1894........... 2,275,000 00 
Leaving a surplus carried forward..........-.---..+-+ee0. 337,681 70 
Surplus of previous years. .............2ssccccceessee- sees 6,923,531 44 
Total surplus carried forward...........-..-...cscsseeeee $7,261,213 14 


The working expenses for the year amounted to 63:07 per 
cent of the gross earnings and the net earnings to 36°93 per 
cent, as compared with 60°67 and 39°33 per cent respectively 
in 1892, 

The earnings per passenger per mile were 1°69 cents and 
per ton of freight per mile 0°87 cents, as against 1°69 ana 0°84 
cents respectively in 1892, 

The earnings and working expenses of the South Eastern 
Railway, which is worked by the Company for the account of 
the Trustees, are not included; nor are the earnings and 
working expenses of the Qu’Appelle Long Lake & Sas- 
katchewan and the Calgary and Edmonton Railways in- 
cluded, these lines being worked temporarily by your Com- 


pany. 
The following is a comparative statement of the earnings 
and working expenses of the Railway for the past four years : 


























| 1890. | 1891. 1892. 1893. 
$ | By s $ 

Passengers .| 4,774,713 76 5,459,789 45] 5,556,316 40] 5,656,204 90 
Freight...... 10,106,644 02/12'665.540 26'13,330,540 19]12°673,075 28 
Mails......-.| 356,03861| 516,09845| 483,92258] 496,134 49 
Expres*..... 260,268 43' 288,63325| 302,25934] 333,975 39 
P’rl'r&sleep- | 

ing cars...| 268,09676 303,54509] 331,20273] 380,47010 
Tele. & misc.| 786,767 40, 1,007,489 47] 1,405,110 53) 1,422,457 18 

Total. ..... 16,552,528 98 20,241,095 98,21,409,351 77|20,962,317 44 
Expenses. ..|10,252,828 47/12'231,436 11]12,989,004 21/13,220,901 39 

Netearn’gs! 6,299,700 51) 8,009,659 87] 8,420,347 56! 7,741,416 05 





The past year opened unfavorably; a closely following se- 
ries of severe snow storms, with unusually cold weather, 
made the working of the line difficult and expensive, and at 
the same time impeded the traffic of the country, and both 
the gross and net earnings of the Company suffered in con- 
sequence. Until the year was nearly ended, your Directors 
hoped and believed that the losses of the first quarter would 
be made good, the harvests everywhere having turned out 
fairly well: but the extraordinary decline in the price of 
wheat and the depression in trade on the Pacific Coast, re- 
sulted in an unexpected and heavy loss in earnings during the 
last two months of the year, and adecrease in earnings has 
therefore for the first time to be reported. 

The causes of the depression in the United States did not 
prevail in Canada to any great extent, beyond the low price 
of wheat. The decline in the value of silver affected British 
Columbia somewhat, but the loss in business from this cause 
was not large. The extreme depression which has prevailed in 
our neighborhood naturally made itself felt. Travel was 
much reduced, and even that resulting from the World’s Fair 
failed to make good the general loss. 

A large amount of wheat from the last crop is still in the 
hands of the farmers or in the local grain elevators on the 
line, awaiting a favorable turn in the market. It is only an 
improved wheat market that is required to bring a revival in 
business, The farmers at present are short of money, and 
this affects the Company’s most profitable business—the in- 
wards traffic, lumber and general merchandise. The Com- 
pany’s losses have been entirely west of the Great Lakes, Its 
eastern lines have shown increased earnings. 

The Minneapolis St. Paul & Sault Ste. Marie Railway 
(the so-called “Soo Line”) and the Duluth South Shore 
& Atlantic Railway have both suffered severely, in common 
with all the American lines west of the Great Lakes, from 
the extraordinary depression prevailing there. Their flour, 
Jumber and iron traffic, all of great importance, were par- 
ticularly affected ; but these lines are in excellent condition, 
well equipped and most favorably situated for commanding 
traffic, and a revival in trade will enable them to quickly re- 
cover ; indeed they are already showing an improvement. 

It would be idle to attempt to forecast the results of the 
present year, There is no financial trouble in Canada, nor 
sign of any, but so long as the abuormally low prices of grain 


continue, everybody engaged in trade will naturally keep on 


the safe side, and there will be no marked development of 
traffic ; there are, however, indications of improvement in 
various directions. 

Fortunately your Company has been able to make ample 
provision against such a state of affairs; it is in a position to 
withstand a long period of depression, if need be, with- 
out inconvenience, 

Notwithstanding the unsatisfactory traffic result:, the Com- 
pany’s position at the end of the year was exceedingly 
as will be seen by reference to the balance sheet; the Station 
Balances, Accounts Receivable and Treasury Assets, after 
providing for Current Liabilities, Accrued Fixed Charges, 
and the dividend payable in February on the ordinary stock 
and in April on the preference stock, exceeding the accumu- 
lated surplus. 

The Chima and Japan steamships of the Company have shown 
a healthy increase in profits each year since the line was estab- 
lished. The experience of the Company in this trade indi- 
cates the need of a more frequent freight service, and your 
authority will be asked for the building, at the discretion of 
the Board, and at such time as the general conditions of trade 
may warrant, of two freight steamships to supplement the 
three passenger steamships now in the line. 

The Company’s telegraph, express, sleeping cars, grain ele- 
vators and lake steamers have all maintained or increased 
their profits. 

No interruptions of traffic and no serious accidents occurred 
during the year. 

While the utmost economy in working is constantly sought, 
your Directors have been unable to see anything in the situa- 
tion and prospects to justfy any temporary savings at the 
expense of the safety and efficiency of the railway—savings 
which are usually found expensive in the end—and the prop- 
erty has therefore been maintained in excellent condition 
throughout. 

The expenditures for improvements and additional equip- 
ment during the year were considerably less than were ap- 
proved by the shareholders at the last annual meeting 

Five hundred and thirty-seven timber bridges, aggregating 
47,847 lineal feet or 9 06 miles, were replaced with permanent 
work, and on 81 more the permanent work was partly done; 
188'14 miles of the main lines were relaid with heavy steel 
rails, replacing lighter rails which have been utilized else- 
where—only the difference in the weight of the rails being 
charged to capital in such cases. The other items for which 
— was expended will be found in Appendix ‘‘C.” 

be very heavy expenditures for improvements are 
nearly at an end. The timber bridges remaining after 
the present year are mostly of such a character that their 
replacement may be spread over a number of years. For 
the present year $714,965 will be required for permanent 
bridge work and other improvements of permanent way; 
$137,150 for Terminal Yard and buildings at Toronto and for 
Montreal Terminals ; $115,230 for various buildings, sidings, 
and spurs, additional fencing and miscellaneous improve- 
ments ; $75.000 for substitution of heavy rails for lighter, rep- 
resenting difference in weight; $195,000 for a steamer for 
local service on the Pacific Coast; $125,000 for acquiring a 
proportionate interest in the ‘‘Soo Line” Sleeping Cars and 
$250,000 for other rolling stock and equipment, making a total 
of $1,612,345 for improvementsand equipment. Estimates 
showing in detail the improvements and additions required 
and chargeable to Capital Account will be submitted for your 
——— . 

o new lines are contemplated beyond the completion of 
(50 miles) 


the Revelstoke (28 miles) and Temiscamingue a 
e 


branches, the work on both of which is well advanced. 
Eganville branch is completed and in operation. 

Four per cent debenture stock has been issued to the 
amount of £1,000,000, to take up the remainder of the Con- 
solidated Mortgage bonds of the Duluth South Shore & At- 
lantic Railway, which had been guaranteed by your Company. 
As a result of this transaction, now completed, your Compa- 
ny holds in in its Treasury, for the security of the Debenture 
Shareholders, $14,600,000 D. S. S. & A. Consolidated Mort- 
gage®bonds (the entire amount issued), $3,000,000, D, 8S. S. & 
A. 4 per cent Income Certificates (the entire amount issued), 
$5,100,000 D. S. S. & A. preferred stock and $6,100,000 D. 
S. S. & A. ordinary stock ; the amount of preferred and ordi- 
nary stock held constituting a majority of each class. 

At the last Annual Meeting expenditures to the extent of 
$8,000,000 were authorized for improvements and equipment 
according to estimates submitted, and for the completion of 
the Moosejaw Section of the Souris Branch, connecting with 
the “Soo” Line, and for the Revelstoke and Tomiscomingm® 
branches and for the acquisition of the Eganville line ; but 
owing to the unfavorable outlook for business the expen- 
ditures were curtailed, and an issue of £1,320,000 of 4 per cent 
preference stock was found sufficient for the year. . 

During the year the North Western extension of the Min- 
neapolis St. Paul & Sault Ste. Marie Railway was comple 
to the International boundary, and your Company’s branch 
line connecting therewith was completed from the Interna- 
tional boundary to the main line at Moosejaw, forming to 
gether the shortest line between St. Paul, Minneapolis a0 
the Pacific Coast, and, by means of their several connections, 
the shortest line from Chicago. The new line is not only 
shorter than any other but it is the most favorable in point 0 
gradients, The new line was opened in September, too 





in the year to affect the year’s results, 
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The branch line southward from Revelstoke has been com- 
for a distance of 10 miles to a point below the most 
difficult navigation of the Columbia River. 

The section of the Alberta Railway between Dunmore and 
Lethbridge has been brought to your Company’s standard and 
taken over by it, in accordance with the terms of the lease 
approved at the last annual meeting. 
ou will be asked to approve an agreement for a lease of a 
line of railway from Nakusp, on the Upper Arrow Lake (Co- 
lumbia River) to the Slocan silver-mining district, about 34 
miles, at a rental of 40 per cent of its gross earnings, and ou 
the same general terms as heretofore approved in the case of 
the Shuswap & Okanagan Railway. This short line of 
railway wil] be a most important factor in the development of 
the Kootenay District, and it is expected to create a consider- 
able traffic for your main line. The railway in question is 

romoted by the Government of British Columbia, at whose 
instance your Company is called upon to undertake its work- 


ing. 

You will be asked to authorize a lease on similar terms of 
the Nicola Valley Railway, in British Columbia, which is 
likewise promoted by the Government of that Province. It 
is intended to reach the coal fields in the Nicola Valley, 
about 50 mines from Spence’s Bridge, on your main line, 
and your Directors look upon it as of much importance, both 
as affecting the cost of the Company’s coal supply and as 
affording a valuable traffic. 

You will also be asked to approve and confirm an agree- 
ment of lease by which the Atlantic & North West Railway 
Company leases to this Company in perpetuity the com- 

leted portion of Section 5 of that company’s line, extending 
rom Renfrew to Eganville, a distance of 18‘9 miles; the 
rental to be a sum equal to 4 per cent per annum on the 
bonds issued in aid of the undertaking not exceeding $16,000 

r mile, 

° order to protect the Company’s interest in the Crow’s 
Nest Pass your Directors found it expedient to expend $66,- 
256 18 on surveys, etc., during the year, and for similar rea- 
sons, to expend $16,163 30 in surveys of other lines, which 
expenditures you will be asked to approve. 

The semi-annual dividends have hitherto been declared in 
December and June, and paid in February and August. The 
Directors recommend that after the present year (1894) the 
dividends be made payable on the 1st April and 1st October, 
so that the result for each year may be definitely ascertained 
before the dividend is declared for the last half of the year, 
and so that the books may be closed at one time for this divi- 
dend and for dividends on the preference stock and for the 
annual meeting. 

The Directors have under consideration the conversion of 
the ordinary shares into sterling stock, in accordance with 
the by-law adopted by the shareholders at the last annual 
meeting, but some technical difficulties have yet to be over- 
come, 


LANDS. 


The sales of the Canadian Pacific lands last year were 93,- 
1$4 acres for $295,288, an average price of $317 per acre, as 
against 230,308 acres for $748,618, an average price of $3 2514 
per acre in 1892. 

The sales of Manitoba South-Western Railway lands for 
1893 were 14,164 acres for $57,559, an average price of $4 06 
per acre, as against 161,169 acres for $607,000, an average price 


South-Western lands were 107,348 acres for $352,847, an aver- 
age price of $3 29 per acre, against 392,467 acres for $1,355,- 
618 in 1892, an average price of $3 45 per acre. 

Of the lands previously recovered by the Company from 
cancellation of sales 10,365 acres were re-sold during the year 
at a profit of $3,824. 

The position of the Canadian Pacific land grant at Decem- 
ber 31st was as follows : 








Acres. Acres. 
Ort siRed QUOME oin0ns.cdidessccscencsceessscscs 008 25,000,000 
Surrendered to Government under agreement 
Of March BOCK, 1906 .......00cccscccccesancae ces 6,793,014 
18,206,986 
The Company has earned an account of its 
Souris Branch Land grants............-ee0e-- 1,411,200 
19,618,186 
Sales to Dec. 31st, 1893.............. 3,847,139 
Less canceled in 1893..........--..-- 21,341 
—— 3,825,798 
Quantity of land unsold.............. Kéeasbibesenhibed dsondée 15,792,388 
The position of the Manitoba South-Western land 
grant at the end of the year was as follows: 
Total MEW Wi ie ons <occnns- 26006800+.ccnseccscnciccssce BOIS 
Sales to Dec. 31st, 1893 .........ccecce oseradnceces Sees 
Quantity of land uns0ld .................ccccccccccsseccseecce 1,098,086 
Columbia and Kootenay Land Grant...........-....s0« «---- 190,000 
Total land owned by the Company.........-+..000------+- 17,080,474 


The amount received from Town-sites during the year, 
after deducting all expenses, was $15,243 99, 

The Company’s lands are seldom sold to new immigrants, 
but generally to those who have already established them- 
selves on free homesteads, and who from their improved con- 
ditions are able to increase their holdings by the purchase of 
adjoining railway lands; therefore an unfavorable season in 
agriculture is sure to be unfavorable as regards land sales. 
The established farmers have had little money to spare for 
lands during the past year, and the Jand sales have conse- 
quently been light; and the receipts from Town-sites have 
likewise suffered. 

Although the year was not a good one for the farmers, in 
view of the very low prices of grain, there is little ground 
for the sensational reports which have been occasionally pub- 
lished concerning their situation, They are atleast as prosper- 
ous as the people in agricultural districts elsewhere in the 
world, and more prosperous than the majority. 

It should be remembered that although the price of wheat 
in the world’s markets has never been so low, the Western 
farmers have on several occasions received no more for their 
wheat than atthe present, for the reason that the cost of 
transportation has been greatly reduced in late years. At the 
same time the purchasing power of money has largely in- 
creased, so that, generally speaking, the situation of the farm- 
ers is relatively better than it was in other bad years in the 
past. There is no more reason now than there ever has been 
to doubt the future of agriculture. 

In respect of fertility of soil and cost of production and 
transportation the Canadian Northwest is not inferior to any 
of the large wheat-producing regions of the world, and the 
quality of its wheat is superior to any other; the successful 
outcome of its competition cannot therefore be doubted. 

For the Directors, 
WM. C. VAN HORNE, 














of $3:7614 per acre in 1892. ; 

The total sales for 1893 of Canadian Pacific and Manitoba President. 
STATEMENT OF EARNINGS FOR THE YEAR 1893. PASSENGER TRAFFIC. 

IN siinssnnsecovarsnansncescipsesnshenniiene $5,658,204 90 1891. 1892, 1893. 
“Freight 12,673,075 38 | wumber of Passeng’s carried . 3,165.507 3,258,789 3,811,247 
i 496,134 49 | Number Pass. carried 1 mile..320,659,836 328,838,647 334,307,590 
i = ra hy 0 Earnings per Pass. per mile... 1‘70 cents. 1°69 cents. 1°69 cents. 





1,422,457 18 
$20,962,317 44 








STATEMENT OF WORKING EXPENSES FOR THE YEAR 1823 


Conducting Transportation...........cescces--cecceeseee $3,427,511 72 
intenance of Way and Structures.........-....-..-... 2,808,677 34 
SRS atep nip acesccceentmn eens 4,316,489 02 
Pauttenance oe OMS RS, OO CAS 831,195 50 
Parlor and Sleeping Car Expenses............----- ince 85,138 10 
xpenses of Lake Steamers........c0..cescccecescecene+-- 134,549 6% 
— .,.., jl eleiEEEReE paanetnaAanaeBsde 1,281,603 28 
OO RUMGMNIN, 5 sosccvedssccdsésatsedebincciaanaed 335,736 8u 





$13,220,901 39 





DESCRIPLION OF FREIGHT CARRIED DURING THE YEARS 





P sonah egaam 1891. 1892. 1893. 
a er 2,318,999 2,480,563 2,514,163 
Live St si sink na cin 24,894,141 29,309,887 23,636,715 

hae tL 309,639 375,292 332,5 
Omit Cet. «+2. -..20.-+,-630,690,093 700,209,056 668,176,926 
Manifest ores c-sse2ece-2e--- 121,010 5/280 170/294 
All oth, ctured articles, tons... 985,090 1,055,533 1,114,195 
er articles, tons........ 860,789 898,501 978,193 

FREIGHT TRAFFIC. 
Number of 1891. 1892. 1893. 
ons carried.... 3 

Namber oh elt + eo 3,846,710 4,230,676 4,226,959 
ings eter 222° 2; 2--1,391,705,486 1,582,554,352 1,453,367,263 

88 per ton per mile. 0°91 cts, 0°84 cts. 0°87 ots. 





TRAFFIC TRAIN MILEAGE YEAR 1893. 
Earnings per 





Mileage. Earnings. var Train 
ile. 
es Pare 6.136,732 $6,828,77750 $L11 
PROIGHE... ..0... cc crvecsevcossees 2,385,880 12,499,034 23 149 
NE issn s se ccsen as 14,522,612 $19,327,81L173 %133 


The above earnings for traffic trains include earnings from 
Mails, Express and Sleeping Cars, but do not include Lake 
Steamers, Telegraph, Elevators, Rents, &c., the net profits 
from which amounted to $1,164,219 28, 

EXPENSES PER TRAFFIC TRAIN MILE FOR YEAR 1893. 










Expenses 
Traffic Train 
Expenses. Mile. 
Maintenance of way..-..-......-- ..-- $2,808,677 34 0°193 
Motive power ........- -- 4,316,489 02 0°297 
Maintenance of cars....-...-- . 831,195 50 0°057 
Traffic and general expenses..... ‘ -- 4,794,253 10 0°33 
$12,750,614 96  $0°877 


STATEMENT OF EQUIPMENT AT DECEMBER 31, 1893. 


LOCOMOTIVES... ccccce--cccccccccs ccccccccccccccccce scccece esenccses 

First and second class Passenger cars, Baggage car, and 
Colovist sleeping Cars.....-..---.....- 

First-class sleeping and dining cars. .... 

Parlor cars, Official and Paymasters’ cars 








Freight and cattle cars (all kinds).....-... 
Conduetors’ vans .......-.----+.. Sibbaiine $oigdataneraehetniaeens 297 
Board, Too! and Auxiliary Cars and steam shovels ...-. .....--+ 522 


Lake Steamships, “Alberta,” “Athabasca,” “ Manitoba;”’ Pacific 
Steamships, “‘ Empress of China,” ‘Empress of Japan,” 
“ Empress of India.” 
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CONDENSED BALANCE SHEET DECEMBER 318T, 1893. 





COST OF ROAD. CAPITAL, STOCK... coccesccccsccccccccccscoccocesee «2--- $65,000,000 00 
ee eee $137,051,933 37 FOUR PER CENT PREFERENCE STOCK....... ---- 6,421,000 00 
Lines acquired or held under per- oeeeunen MORTGAGE BONDS. ai 

PORES FGREO. coccceccocccccceccccocce 
Branch Lines.............. S<cenienanel 14,324,697 70 banada Costar ink’ yes APLATS COLL TR Ee oe 


—saateneneenen EGR 997,315 35 

Note. 

In addition to the property repre- 

sented by the foregoing figures, 

the Company owns 17,080,473 

acres of land. 

UIPMENT. 

ST nenusnease caunnneet 
ESSERE EO 
Shops and Machinery (Montreal, 

Hochelaga, Perth and Carleton 

ee ttdicncancsnndic con anekunxetine __1,286, 763 85 


os Ane JAPAN STEAMSHIPS “AND A APPUR- 
ACQUIRED SEC URITIES ITELD 
AGAINST DEBENTURE AND 
PREFERENCE STOCK ISSUED. 


---. $15,393,008 38 
483,452 99 


17,163,225 22 
3,504,327 16 








BemeGate “A” 60606....cccocecccacccecce $19,596,944 96 
Advanced on Atlantic & North West 

Railway, Eganville Branch........ 256,782 37 
Advanced on Montreal & Ottawa 

SIE inddidninbssacnmetesenccenses 403,395 30 

—. 20,257,122 63 
REAL ESTATE, realizable. 

Lands at and near Montreal......... 290,529 65 


Hotel and other buildings at Van- 
couver, and Fort William and 
Banff Springs Hotel, held by Trus- 
tees for the Company eoneaes. cereces 


ADVANCES ON LAND. 
Interest advanced on Land Grant 


875,677 51 
——_——-__ 1,166,207 16 


SI, nt cadutiionatecentins 3,311,721 66 
Less—Surplus Receipts 
from Town sites....... sees, 055 56 
Net proceeds sities of 
Lands of M.S. W. Col. 
bn étedatesccenes 518,936 81 1,198,992 37 
———— ——_——— Ss 2,112,729 29 
BALANCE DUE ON LANDS SOLD. 
Py I: dricindvcnineacasenindaddensesatinke 2,495,563 24 
BALANCE DUE ON TOWN-SITE SALES. 
Deferred Pay ments............ piinkdbinnd nue 251,401 51 
ADVANCES. 
ee SIE acccnnnsinncdssnenddinanaandetoan 1,604,780 53 
ADVANCES ON LAKE AND FERRY STEAMERS.. 685,140 28 
MATERIAL AND SUPPLIES ON HAND...........-. 2,241,176 58 
*STATION BALANCES, ACCOUNTS RECEIVABLE, 
MISCELLANEOUS SECURITIES AND ADVANCES 4,396,458 08 
DOMINION GOVERNMENT, amount due for mail 
transportation and adjustment old accounts, (since 
5 RUE nt ap I PER a Pry Sta 250,463 02 


TREASURY ASSETS. 


Temporary Loans on Security....... $2,092,144 48 
Cash in hands of mheecuemannes and Pay- 

Masters. .... satewdccesaaennane 435,627 84 
SE Ay Nn encinccenn+<ceccnvenceut 7,7€6,826 49 


————-_ 10,294,598 81 


* $1,975,000 has been transferred from this account 
to “ Acquired Securities ” since the last annual report. 


$238, 420, 508 86 


gage, amount of issue, 


BORO SOD « ..ccscsceseccs $2,433,333 
Sinking Fund deposited 

with Government...... 1,500,000 
Balance at mataete. ss dianieaeiind amadvice 0,000 0 
Canada Central 2d Mort. 6 per cent. eae 333 33 
Due Province of Quebec on Q. M. O. 

& O. Railway, 5 per cent..........- 3,500,000 00 
Due Province of oo, — North 

Shore Railway, 5 per cent......-... 500,000 00 
Algoma Branch, Ist Mort., 5 per ct.. 3,650,000 00 


North Shore Ry., lst Mort., 5p. c... 616,119 67 


————aees 6 CC Ces 
FOUR PER CENT CONSOLIDATED DEBENTURE 
EET eececcseceee--s+ 39,819,675 00 
LAND GRANT BONDS, 1st Mortgage. 
Amount of issue. ...$25,000,000 VO 
Less — Amount __re- 
deemed and can- 
ee 20,574,000 00 
—-——_——_——-._ $4, 426,000 00 
Amount held in trust by Dominion 
Government not bearing interest. 1,000,C00 00 


$3,426,000 00 
Land Bonds 3% per cent interest 
guaranteed by Dominion Goy’t.... 15,000,000 00 


—_-— 18,426,000 00 
a aay el LIABILITIES (including Vouchers and 
V-Rolls . ..0-- ----00--05 s+. 2-00 2,878,008 78 
INTEREST ON FUNDED DEBT AND "RENTAL OF 
LEASED LINES 
Coupons not presented, ‘ineluding 








amounts due Jan. Ist, 1894 ....... 1,470,222 07 

Accrued to date not due ........-.... 314,764 20 
———_-_————_ 1,784,986 27 

DIVIDEND ON ORDINARY STOCK, declared De- 
cember and payable in 1894....... .....--.----+------ 1,625,000 00 

DIVIDEND ON FOUR PER CENT PREFERENCE 
s er 3 months declared December and payable easenes 


in 1894 ee 
CABHT tool FROM DOMINION 


GOVERNMENT. .... _.........---. $25,000,000 Ou 
BONUSES. FROM PROVINCES, AND 
MUNICIPALITIES..... ae eveneeccess : 646,060 30 


—— 25,646,060 30 





LAND GRANT. 
3,825,798 acres sold, amounting to.. $12,300,303 70 
6,793,014 acres taken by Dom. Gov. 10,189,521 Ou 

$22,489,824 70 

Less—Expenses, cultivation, rebate, 
and 10 per cent on Land Grant 
Bonds taken in payment..... aeosse 





2,495,839 55 














19,993,985 15 
TOWN SITES. 
Amount received from sale of Town 
Sites, not covered by Land Grant . 
ze eer $2,676,308 68 
| Less — Expenditure improvements, 
grading, clearing, etc.............. 586,999 23 
| $2, 089,309 45 
Surplus receipts 1889 to 1893 ap- 
Fame | —_— uenennenth on Land 650,055 56 
mG MGSTOSS 2... ccccccccocceccees 80, 
| tiie 1,409,253 89 
SURPLUS EARNINGS. 
Net earnings for _—- 1888 to 1893 inclusive, after 
payment of all fixed charges and dividends .....-- 7,261,213 14 
7 $238,420,508 86 
pilates RAS A 














I. G. OGDEN, Comptroller. 


SCHEDULE ‘*A” 
SECURITIES ACQUIRED AND HELD AGAINST DEBENTURE 
STOCK ISSUED. 


Atlantic & North-West Ry. 5p. c. Guar. Stock............. $3,240,000 00 
Columbia & Kootenay Ry. 4p. c. First Mortgage Bonds 693,500 00 
Manitoba Southwestern Colonization Ry. 5 p. c.4lst 


Di cisihietink a6 abeehimbeabtee Sank etnineene 72,000 00 
North Shore Ry. 5 p c. lst Mort. Bonds.... ............-. 131,400 00 
Dul. South Sh. & At. Ry. 4 p. c. Consol. Mort., guar..... 14,600,000 00 

= ORERD GUNES nc gcaccctnccee ses cones 3,000,000 CO 
se Preferred Stock (constituting a pe ae eeneees 5,100,000 00 
ne Ordinary Stock (constituting a majority) .....- 6,100,000 00 


Minneapolis St. Paul & Sault Ste. Marie Ry.— 
Preferred Stock (constituting a majority).............. 3,533,400 00 
Ordinary Stock (constituting a majority)........ ..... 7,066,600 00 
Souris Branch ist Mort. Bonds, £400,000.............. 1,946,166 67 
Pacific Steamship 1st Mort Bonds, £7 20, 000.........2.. 3,504,000 00 


FIXED CHARGES 1893, 


27,191,500 First Mortgage Bonds, 5 per cent....$1, Lh 931 66 

$7,000,000 Province of Quebec, 5 per cent..... > °350,000 00 

£99,600 North Shore ist Mort., 5 per cent... 24,236 00 

£200,000 Canada Central 2d Mort., 6 per cent. 58,400 00 

>. 25 Mort., sink. fund. 51,100 00 

2200,000 Bt. Semen & Ottawa, 4 per cent... 38,933 34 

$2,544,000 Man. 8. W Col. Ry. lst Mort..5p.ct. 127,20000 

Toronto Grey & Bruce rental........ 140,000 00 

£4,007,381 15s. 5d. Ontario & Quebec Debent’rs,5 p.ct.. 975,129 56 

$2,000,000 Ontario & Quebec (ordinary)6p. ct. 120,000 00 
21,330,000 Atl. & N. West. Ry. 1st Mort., less 

Government proportion........... 136,333 34 

2750,000 Algoma Branch, 5 per cent ......... 182,5 00 00 
South Eastern Ry. rental, Farnham 

to Brigham Junction ................ 1,400 00 

Rental Mattawamkeag to Vanceboro 23,800 00 

Rental New Brunswick Ry. System.. 356,199 66 


4 Per Cent Debenture Stock— 
Issues for general purposes. poo BAhe, 320 


Issue for China & Japan St'm’rs 720, 
1,004,600 


25,182,125 $1,008,787 00 


Issue for Souris Branch ....... 





Brought forward............-- $7,008,787 00 $4,335,167 56 

Issue for acquiring Mort. Bonds 
of Roads of which principal 
orinterestis guaranteed by 
©. #. Ey. 








One yearon ... . £2,945,000 573,293 33 

| Six months on 55,000 5,353 33 

£8,182,125 $1,587,433 66 

Against which has been collected interest 584, 000 00 
on guaranteed securities. .........0-..s00 ee 1,003, 433 66 66 


$5,998,507 22 
8,988,007 $8 


RECEIPTS AND EXPENDITURES 1893. 





Le —_ 
jpn esennbaeane as nit $9,624,555 18 
Surplus revenue (as per statement)........ $2,612,681 70 

Land Department— 
Proceeds of land sales........ oe. 19115 
Less expenditure.......... ... 83,9 92 76 76 
$155,198 39 

—— amount remaining in 9019861 

deferred payments.......... _ 90,138 61 65,064 88 

Ontario @ Quebec Ry. System— 
Net proceeds sale of real estate 

at Montreal and Torento... $50,701 97 
Amount received from City of 

Toronto on account of filling 88,500 00 

etc., on lake front..........-. . 139,201 97 

Bonuses— 

Provineial Government sub- 

sidy on Souris Branch...... o0s.188 = 

City of St. John, N. B......... oOo 123,702 50 


Amount refunded by Dominion Govern- 
ment on 4 °o omen ssteinee 4. 
n ’ 
connection with construction of m 92,472 79 





MBO. ccc-ccccdecaess sesscoce ose ec'eeedes eoce 








ss? 
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Apait 7, 1894.) 
Broug WE capansdnncsiis. a:s cocceseses $37,033,123 5¢ $8,624,555 12 | Brought forward .......0.-...00--000 coenns $747,850 93 
eg aated Debenture Stock, 4 per cent— ' ' Hochelaga Yard—Alterations and im- 
Amount issued for acquiring guaranteed WOOUMINDNER sos ctcieansts LF siéuschasscss 1,468 08 
gecurities....-- ae saneesapbecendonndee 4,866,666 72 — = ‘oom Mises ee ae a 44,988 38 
Stock, 4 per cent — Joal chutes awa, Carleton & 
are en ae ¢ pnt lige cen PUG HR 5,931 04 


Issued on account of amount authorized 


at last meeting, £1,320,000, realizing... 5,763,460 00 


Balances on Town Site Sales— 


liected from deferred paym’ ts. 47,720 54 
— —_— 2 "$13,710,971 10 


ease in current liabilities ... ..........-.+-.«. = 
an Balances, Accounts Receivable & Miscellaneous 


securilies— 


$23,681,201 30 


t December 31, 1892............ $5,908,887 03 
Balsance at Dec. 31, 1893...$4,396,458 08 ’ 
Balance due —_ Dominion enaee es 

ON eee 50, 
— "4,646,921 10 
Add difference ........ wrdancemmes ddinentnneuiathe iumaanh 
EXPENDITURES— 


Interest on funded debt and rentals of 
leased lines due January Ist, 1893, 
and accrued to that date ... 

Construction branch lines (ScheduleB”’) 

Additions and improvements main line 
and branches (Schedule “C’’)..... ... 

Additions and improvements leased lines 
(Schedule ** D”).... ....-2000.--+---- 

Rolling stock, shops and machinery..... 

Telegraphs, extensions and additiuns... 

Hotel and other buildings at Vancouver 
and other points, held in trust......... 

China and Japan steamships and appur- 
tenances, expenditure during year in 









completion......... Jone essccee  neceeeee 
Supplementary dividend made Dec., 
1892, and paid February, 1393...... -- $650,000 00 
Supplementary dividend made June, 
1893, and paid August, 1893.......... 650,000 00 
ADVANCES— 


Land Devariment— 
Interest advanced on Land Grant Bonds $652,414 09 
Deduct surplus receipts from 

town sites - Total proceeds 


I it iwneandepepadiad ad .- $89,458 34 
Deduct expenditure for clear 

ing, improvements, &c..... 74,214 35 

$15,243 99 

Net proceeds 

Man. 8. W. Col. 

SS ae $61,905 88 
Deduct amount 

reserved for 


payment of ad- 

vances from 

Province of 

Manitoba ...... 20,561 36 
-—-—— 41,341 52 


Lake Steamers and Car Ferry Boats— 

Amount advanced on construction of...... 

Acquired Securities— 

Balance on #$14.600,000 Duluth 
South Shore & Atlantic Ry. Bonds, 

And for $3,000,000 Duluth South 
Shore & Atlantic Ry. Income Cer- 
tificates, 

$5,100,000 Duluth South Shore & 
Atlantic Ry. Preferred Stock, 

$6,100,000 Duluth, South Shore & 
Atlantic Ry. Ordinary Stock, 


For $3,533,400 M. St. P. & 8. Ste. M. 
Preferred Stock. 

For $7,066,600 M. St. P. & 8. Ste. M. 
Ordinary Stock. 


For Atlantic & North West Railway 
lst Mortgago Bonds. on Eganville 
|S eiN capil 

For Montreal & Ottawa Railway 
1st Mortgage Bonds............... ° 


56,585 51 





$5,238,066 66 


487,978 30 





256,782 37 
403,395 30 


$15,290,556 98 
51,728 22 


Deduct material on hand, decrease........- 


$15,235,828 76 


“ Treasury assets December 3 Ist, 
A898. --..- 2-20... .20--renees eon; --_ $10,294,598 81 
amount for accrued fixed 
A RETR AA tity is 1,849,226 27 


$23,681,201 30 


a = a ae 
This amount is reduced $1,975,009 by the transfer of securities 


* 
from this account to “ acquired securities.” 
SCHEDULE “B.” 
CONSTRUCTION BRANCH LINES. 


Crow's Nest Pass Branch ............-.- $66,256 23 
eee Paach ................ ........ 140,446 16 
uris sea RRIE Sere sscsconese.ce Bee Te 

Prete emiscamingue Gol. Ry .... .-.-.-.... 311,005 94 

minary surveys of projected lines... 16,163 30 





SCHEDULE “Cc,” 


DETAILS OF EXPENDITURE ON ADDITIONS AND IMPROVE- 


MENTS DURING 1893, 


Main Line~ 
QUEBEC To Catt AND 
AL ER. 503°7 Miles. 

Kermanent SUMNOR. .<snasede scsouenscccse GERM 
n aiition il sidings............ PRONE Se 3,711 92 
ry tional buildings, stations and yards 28,630 24 
~ i 2 Ree amniages 5,259 77 
Bubstinnne house, etc., Outremont..... 4,565 96 

i ps of heavy rails and fasten- 
Wid ¢ €ss credit for lighterrails removed 73,795 65 
uttiogs, embank., filling trestles... 17,506 03 


$22,335,526 22 
83,709 15 


$2,465,560 44 


1,261,965 93 


$1,788,213 35 
2,465,560 44 


1,854,601 96 
385,011 79 
278,449 33 

35,165 69 


152,973 96 


18,158 52 


1,300,000 00 


595,828 58 
30,370 73 


6,386,222 63 





8,445,372 54 





) ’ 
Improvements, Louise Embankment, Que. 3,15000 


CALLANDER TO FORT WILLIAM. 653°4 Miles. 
Additional sidings............. oa Hee 6,100 78 
Substitution of heavy rails and fastenings, 

less credit for lighter rails removed.... 20,051 15 
















SCHEDULE ‘*D.» 


ONTARIO & QUEBEC RAILWAY SYSTEM. 
New workshops and improvements at To- 


DOMES CUMOUNOIRs 66656cnes. nscs 65sccscecssesnes $2,090 75 
Substitution of heavy rails and fastenings, 

less credit for lighter rails removed......... 28,326 10 
Right of way and perfection of title .......... 14,290 57 
POTMAROURE DEMEROS...0000.ccccccccvcssseccescses 54 3 
Widening cuttings, embank., ballasting, etc.. 72,820 71 
Additional fencing ................--cce-ccccces :970 86 
{inproving water supPlY..........seeee-+------5 2,410 94 
Additional sidings... ind sanmeneeuibinied -- 83,296 33 
Additional stations and buildings ....... -. . 530 23 


Station and yard and improv. at London, Ont. yoy bs 


ATLANTIC & NORTH-WEST RAILWAY. 


Wid. cuttings, embank. filling trestles, ete....$56,870 32 
Additional stations, buildings and yards....... 13,384 27 
Additional sidings, fencing, right of way, etc... 33,984 75 
MANITOBA 8. W. COLONIZATION RAILWAY. 
BAA ameD CHO. oi iviictatns insdccbsccennnd $7,191 69 
Widening cuts, embankments, filling trestles. 4,496 04 
Other expenses...... angie canner ekueanahas 563 76 





COLUMBIA & KOOTENAY RAILWAY. 


Bridges, grading, a WOE, cacasastscacdecded $1,601 02 
Deduct amount charged in 1892 on survey... 9,641 93 





DOB NG occ cocenapanenesncsscnbsgqnecccnncéostocconseesos e 





$197,388 43 


Additional stations and buildings......... 2,462 00 
Additional fencing. --......... . --....-- 2,589 36 
Right of way and perfection of title ...... 1,968 17 
Widening cuttings, embankments, filling 
Dickie iatvddansanaswisewananéniaanae 210,753 76 
Permanent bridges .. .... ...... ...-06 45,489 16 
Coal chutes (North Bay and Chapleau)... 4,579 90 
Settlement of disputed claims, original 
ORIN ia ccccasasiuns sapiscasionce 37415 
294,368 43 
FORT WILLIAM TO DONALD. 1,449°5 Miles. 
Elevators at Fort William. -- 27,781 57 
Improving water supply.. 6,555 14 
Permanent bridges.... ........... .. 32,406 19 
Right of way and perfection of title 1,885 82 
Additional sidings..... 12,372 87 
Additional fencing..... - 26,701 51 
Substitution of heavy rails and fastenings, 
less credit fur lighter rails removed.... 216,401 68 
Additional ;buildings, stations and yards 108,117 54 
Widening embankments, filling trestles... 336,342 94 
Coal pockets (Winnipeg, Canmore and 
Ignace)........ LOO EE 773 40 
Extending Fort William coal dock....... 1,199 22 
Elevator at Winnipeg............... a 262 56 
RE 1,832 09 
————_ 772,632 53 
DONALD TO PACIFIC COAST. 458 miles. 
Car shops, yard and wharf, Vancouver... 17,922 03 
Additional stations and buildings........ 3,724 71 
Widening embankments................... 4,421 62 
Right of way and perfection of title...... 4,714 21 
Additional feneing.... .........20.--..--.. 1,868 81 
Additional sidings...................2--... 3,265 79 
Permanent bridges ...............-..---.-- 102,589 02 
».. 3 eee raer 263 3 
Eee 1,497 80 
Expenditure on Gov. section. $430,664 68 
Less—Amount received from 
Dominion Government un- 
der award of arbitration... 120,493 80 
—_——_——. 310,170 88 
— 460,438 21 
Totalon Main Line................ Shiesressnnceed $1,724,827 60 
Branch Lines— 
South Western Branch (100°1 miles) .... $1,669 66 
Emerson Branch ( 645 miles).... 5,707 07 
Selkirk Branch ( 22°5 miles).... 220 93 
Stonewall Branch ( 18° miles).... 54 65 
Stobie Branch ( 5° miles).... 118 57 
Mission Branch onnediiaaainsdansusts 1,833 64 
Algema Branch— 
Right of way and perfection 
ON ccisnmmithexasnceacel $1,756 88 
Additional fencing........... 4,300 35 
Widening cuttings, embank- 
mests, filling trestles...... $1,308 57 
Additional buildings........ 5,334 91 
Additional sidings. ........ 23904 
Permanent bridges ......... 3,226 82 
Substitution of heavy rails 
and fastenings, less credit 
for lighter rails removed..24,003 27 
—-—— 120,169 84 
-—— —— 129,774 36 
$1,854,601 96 





DETAILS OF EXPENDITURES ON LEASED LINES. 


ns 5 dnc coanbnccesncascnnsc ,037 89 
Yard at Cote St. Antoine .....................- 19,255 26 
Coal chutes (Havelock and Smith's Falls) ..... 759 73 
Company’s proportion of cost of overhead 
bridge, Dundas Street, Toronto.............. 9,000 00 
| ESI re ee ee ae 3,593 44 
Terminals at Toronto: 
Toronto real estate............... $3,083 25 
Account alternative site........- 44,210 71 
———-_ 7,293 96 
——— _ $276,561 87 


104,239 34 


12,251 49 


8,040 91 


$385,011 79 
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GENERAL ELECTRIC COMPANY. 





SECOND ANNUAL REPORT—FOR THE YEAR ENDING 
JANUARY 31, 1894. 





To the Stockholders of the General Electric Company : 

Before considering the present condition of your Company, 
your Directors deem it proper to revert to its situation a year 
ago. It is believed that vy so doing a clearer statement of 
the existing condition of your Company can be made. 

Your Company represents a practical union of the Etison 
Electric Light Company, the Edison General Electric Com- 
pany, the Thomson-Houston Electric Company and the 
Thomson-Houston International Electric Company. 

To acquire these Companies your Company issued the fol- 
lowing securities (except as to $100,000 of its common stock 
which was issued for cash): 





i anise tenbinsneheeben ieee $30,459,700 
POOBOEHOE GABOR seccccccstan cocnes <00cses -ccce cenceceeessaness 251,900 
$24,711,600 


Subsequently it sold for cash its 5 per 


cent Debenture 
Bonds amounting to............... ee 


10,009,000 


$44,711,600 


Of this amount, $8,159,264 02 was shown in the last report 
as representing the cost to the General Electric Company of 
the Edison ana Thomson-Houston patents and contract rights, 
and your interest in the patents of the Brush, Fort Wayne, 
and other allied companies. (See pages 8 and 9 of last annual 
report), 

On January 31, 1893, your other assets were examined and 
valued, and a report on the condition of your Company was 
made to the stockholders at their annual meeting in April 
last. This examination was conducted under rigid instruc- 
tions from your Board of Directors, that material on hand, 
stocks, bonds, customers’ notes and accounts, etc., should be 
carefully scrutinized, and should be valued on a most conser- 
vative basis. The complex organization then existing (re- 
ferred to further on in this report) and the fact that the 
amalgamation of the various interests represented by your 
Company had been so recent, made the task an especially 
difficult one at that time, but the statement made by those 
directly responsible to the Board was that the instructions 
of the Directors had been strictly carried out. 

Your Company had inherited stocks of manufactured goods 
in the principal cities in which District oftices were located, 
from Boston in the East, and Atlanta in the South to San 
Francisco and Portland in the West. Notes and accounts re- 
ceivable, stocks, bonds and other assets were similarly dis- 
tributed. Each District Office had exclusive charge of, and 
was ony familiar with, the value of its own assets, and 
was largely independent of the General Office. This defec- 
tive system, since abolished, rendered it exceedingly difficult 
to arrive at correct conclusions, and notwithstanding the ef- 
forts of the officers, it led to grave mistakes in the estimates 
= value of accounts, securities and inventories of merchan- 

ise, 

The Edison Company, to a small extent, and the Thomson- 
Houston Company (the organization of which was mainly 
adopted by your Company), to a greater extent, had been in 
the habit of doing more or less exploiting work, resulting in the 
acquisition of stocks and bonds of local lighting and railway 
companies. The Thomson-Houston Company had generally 
been very successful in marketing these securities at profitable 
figures. By the facilities which it hai thus been able to af- 
ford to local enterprises, it was enabled to expand its business. 

Your Company at the time of its organization assumed a 
large number of such transactions which were in progress or 
contracted for. The general policy of your Board, however, 
since the organization of your Company, has been to curtail 
transactions involving the acceptance of stocks or bonds for 
anything other than license rights, except where for, some 
special reason it has been deemed advisable to accept them, 
as in settlement of disputed or doubtful accounts. 

Among the most important transactions of the character 
above referred to were those with newly-organized companies, 
and this class of business had been very extensive in the 
South and West. The financial and industrial collapse in 
these sections in the Spring and Summer of 1893 affected 
your Company severely, and very many accounts, notes and 
investments assumed as good a year ago must now be recog- 
nized as of diminished value. The same is especially true as 
to the Northwest, where your Company’s output was sold 
through the Northwest General Electric Company. formerly 
known as the Northwest Thomson-Houston Company. 

As you are aware, the Thomson-Houston Company had 
large interests in various construction and manufacturing 
companies, notably the above-mentioned Northwest Com- 
pany, the Fort Wayne Electric Company, the Brush Electric 
Company, and others; the whole standing on its books at 
about $5,500,000. At the time of the last Annual Report, 
statements were obtained from the officers of such companies, 
and it was estimated that something less than one-half of this 
investment was represented by patent rights and something 
over one-half by other assets. Unknown to your Board of 
Directors, some of these companies became unduly expanded 
during the Winter and Spring of 1892-3, and the stringency 
which began jn April and culminated last Autumn caused 
them to suffer greatly. Your Directors have reduced your 





entire holdings of Fort Wayne and Northwest stocks to g 
valuation of $1 each, exclusive of the amount carried in 
patents. , 

After protracted negotiations, the Northwest Company has 
been put in liquidation, and the territory controlled by it has 
reverted to your Company. 

It is needless to say that the past year has been a most try- 
ing one to all corporations. It has been especially so to com- 
panies like your own, dealing with local enterprises situated 
in all parts of the United States and largely dependent on 
normal conditions for their success and development. During 
the summer of 1893, even old and strong customers were 
obliged to ask for leniency in paying their accounts and notes, 
Under these circumstances, your Company found itself with 
its own obligations to meet, but unable at that time to collect 
the money with which to meet them. The difficulties thus 
presented were carefully considered by your Board and were 
met by selling to a syndicate certain of the Company’s assets 
consisting of claims against, and stocks and bonds of, local 
lighting and railway companies, the same being of a class of 
which your Company sold several million dollars in 1892 and 
which your Directors, in their last report (pages 6 and 7), said 
they intended to continue to sell from time to time, as hereto- 
fore, ‘through the ordinary channels.” The channels through 
which your Company usually made such sales having become 
unavailable, owing to the panic, your Directors adopted a plan 
used on several occasions in the earlier days of the Thomson- 
Houston Company, and made the sale of assets above de- 
scribed to a syndicate which paid over $4,000,000 in cash, 
Although the transaction involved a large shrinkage from 
book valuations, the sale was at a price high under the condi- 
tions then prevailing. Few of the securities sold were listed 
on apy exchange or commonly dealt in, and it was not possi- 
ble to effect a ready sale except in bulk to a syndicate. These 
assets were placed in a trust known as ‘‘The Street Railway 
and Illuminating Properties.” After the financial stringency 
had subsided, the right to subscribe to them was offered to 
the stockholders of your Company. 

The depreciation in value of the assets thus sold applies 
equally to those still on hand. Holders of stocks and bonds 
of almost every kind find them quoted to-day much lower than 
a year ago, and this Company, as a holder of electrical stocks 
and bonds, is no exception to the rule. In fact, the shrinkage 
in values of electrical securities has been greater than in most 
others. The last year has been characterized by shrinkage in 
every direction, and your Company has suffered severely 
from it. 

Since the combination of the Edison and Thomson-Houston 
Companies in 1892 your Directors have been earnestly endeav- 
oring to simplify your organization. As aresult of the union, 
your Company suddenly came into control of some twenty 
Sub-companies, all engaged in active exploitation and having 
their own separate Boards of Directors and independent man- 
agements, with separate accounts and liabilities. At first 
your Board had little success in its efforts to centralize and 
simplify the organization, but the events of the last summer 
emphasized the necessity of radical changes so unmistakably 
as to secure the co-operation necessary to effect the desired 
results, The “District Offices” are practically abolished, ex- 
cept as mere sales-offizes, The business management of the 
Company has been concentrated at its principal office at 
Schenectady and its whole organization has been greatly sim- 
plified. All accounts are kept there, and all sales and credits 
are supervised there. So far as practicable, your manufac- 
turing business has been and will be concentrated at Schenec- 
tady; and the operations of its other factories are now di- 
rected from there. During the short time since this change 
was effected, many advantages have accrued to the Company 
from this concentration of the selling, accounting, manufac: 
turing and engineering departments of the Company. ; 

Besides the shrinkage in the inventory value of the securl- 
ties of local and other companies hereinbefore mentioned, as 
sold and on hand, there is a shrinkage in [the inventory value 
of apparatus and material at factories and storerooms and at 
machinery and fixtures at storerooms amounting to $2,382,- 
012 94. This shrinkage is partly due to the fall in value of 
material manufactured and in process of manufacture, and 
partly to the development in electrical science which has been 
so great during the last year or two that apparatus which at 
the time of the last inventory was looked upon as commercial 
has been superseded by entirely new and superior types. ~ 
sequently, the older apparatus has become usalable, or 0 
slow sale, and most of it has been reduc2d to ‘‘ scrap value 
and the remainder to much less than cost. 


FINANCES. 


On July 31, 1893, the direct and indirect obligations of the 
Company (including the Edison, Thomson-Houston and Iater- 
national companies), exclusive of the debenture bonds, were + 
Ihrect obligations — 














a el $4,446,000 
IIE Silent ond -cpatnssadcedaninnsndsenanccscaitn | Saree 
Accounts payable and accrued interest........- 1,579,000 
Total direct obligations. ... ...$6,634,009 
Less cash on hand.............. .... 1,294,000 
Net amount of direct obligations.............. $5,340,000 
Indirect obligations— 
Paper discounted under endorsement..........-- $3,394,000 
Net amount of direct and indirect obligations 
Faby G1, CHONG. sh acadevecec. dbassvhod PUL scdUEe sds $8,734,000 
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a 
On January 31, 1894, these matters stood as follows: 
Direct obligations, 

Notes aig cctiied Wolerest, We wc 


Total direct te iad nssncesssenbised a, 
Less cash oD hand 


$744,000 
406,000 


150,000 
591,000 


$559,000 











Net amount of direct obligations........0.-..-..- 


Indirect obligations. 
is ~1 under endorsement, guaran- 
Paper discounted nd at, BUATAD a 900 


ties, KC..---0--+- 
Net amount of direct and indirect obligations 
“January 31, 1894..-.. si ier anes, i 


of debt in six months................ poe 
here was received from Street Rail- 
PUGQOTTINS «.. 202 consescces 


$1,984,000 





$6,750,000 
4,050,000 


Reduction 
Of which t vas | 
way and Illuminating 





Reduction of debt from other sources (princi- 
pally collections of notes and accouuts re- ~ 
CeiVable)...----aeee --eenee-nn nee eee: cweee ence eee $2,700,000 
This reduction does not disclose all the improvement of the 

last six months. The indirect obligations of the Company 

arising from its endorsement of discounted Notes Receivable 
were six months ago almost as embarrassing as its direct debt, 
as the larger part of them had to be provided for by your 

Company at maturity, their makers being unable to take care 

ofthem. To-day no paper is under discount except such as it 

is believed will be paid by the makers; consequently the indi- 
rect obligations of the Company are nominal rather than real. 

At the date of this report the direct obligations have been 
reduced to about $750,000, which are partly offset by about 
$400,000 cash on hand, and the paper under discount is re- 
duced to about $750,000. 

In addition to the above, there are still outstanding some 
jmportant guaranties given two years ago by the Thomson- 
Houston Company io the United Electric Securities Company, 
whereby in one form and another it isclaimed that the Thom- 
son-Houston Company (and, practically, the General Electric 
Company) is bound to take back from the Securities Company 
certain bonds of Local Companies at a valuation of $702,000. 
The liability has been in part arranged for by substitution of 
other securities, and itis not thought that such guaranties 
will involve any considerable cash outlay, although their 
ultimate adjustment may result in some loss. 

Your directors believe that the notes and accounts receiv- 
able, and such stocks, bonds, etc., as it is undesirable for the 
Company to hold permanently, can, with some delay and 
patience, be collected and marketed to such an extent as shall 
not only liquidate the small amount of remaining obligations, 
but shail also supply all necessary working capital. Ernest 
attention is being given to the sale of these assets. 

While the liquidation of the debt has been going on, the 
Company has also readjusted its basis for sales, either to cash 
orto short credits to desirable customers, In view of the ex- 
treme depression and the uncertainty as to the early future, 
your directors have not felt justified in any other course than 
that of adhering strictly to sales on this basis. It is believed 
that your Company has lost little legitimate business in con- 
sequence of its curtailment of credit tocustomers. It intends 
a its business to this basis, and to accept smaller 

ofits, 

Your Directors do not believe that it will be possible for 
some time to come to do as large a business as was done by 
the Company prior to the panic, although a gradual improve- 
ment has been apparent during the last two months, The 
street railway business, which to a considerable extent was 
formerly done through syndicates and promoters, many of 
whom have become embarrassed, promises to be smaller 
than during the previous year. Arc lighting business is also 
teduced, largely because of the inability of local companies 
tosecure capital with which to extend their business for the 
~~ of carrying out municipal contracts. The business 
’ a. Company, with respect to incandescent lighting, 
ea 18 to a great degree performed by strong and conserv- 
dition. ee local companies, is in a more healthy con- 
a has not suffered so severely. The business in 
a or the distribution of electrical power is promising, 

. maby important installations are in progress. The ap- 

~ mod electricity to various mining purposes, such as 

Og, Hoisting, drilling, etc., is increasing. The future in 

Tespect is promising. The increase in the number of 


is 
inal lighting and railway companies is shown by the follow- 


Teoz.’ i899.” “Tso” 

£92, 3. ° 

Total number of local companies operating 

Total mandescent and arc lights. .........000 <« 1,158 1,277 1,479 
Umber of railway companies..........- 214 435 541 


LICENSEE COMPANIES. 
The subs’ 


of local aantial and permanent character of the business 
W the m punting companies, distributing light and power 
pater Se aes 1ods, and protected by the patents, controlled by 
i imbany, is more widely recognized year by year. The 
of its — of this Company lie in advancing the interests 

aa. in every possible way, and to this end prices 
Pg nd have been reduced during the past year, and the 
fit of ee continue to receive, from time to time, the bene- 

er reductions in cost of manufacture, 


PATENTS. 





important patents belonging to the Company. The ‘feeder 
and main” patent, which is of fundamental importance, par- 
ticularly for low tension lighting plants, has been sustained by 
the Circuit Court for the District of New Jersey. 

The litigation on the incandescent lamp patent has been 
generally successful, although the most strenuous efforts have 
been made by infringers to defeat the patent or to devise some 
form of lamp that would be outside of it. In two instances. 
we have met with reverses in this litigation which have proved 
to be comparatively unimportant. In these instances we are 
advised there is a strong probability that we shall ultimately 
prevail. The efforts to evade the patent by so-called “lamp 
repairs,” and by injecting a harmless amount of inert gas into 
the bulb, have been defeated, 

Our counsel are hopeful that the Courts will so construe 
the law that the lamp patent will run for the full term for 
which it was granted, in spite of the fact that the situation is 
somewhat complicated by foreign patents. If we succeed in 
maintaining this position, the patent willbe of substantial 
value to the Company for some years. 

Owing to the inevitable delays of litigation, the important 
cases on patents for railway work, upon which we place 
great reliance, have not yet come to hearing. It is expected 
that many of these cases will be determined during the com- 
ing year. 

No final decision has been rendered against the Company 
on any patent. During the pist year several such suits against 
the Company have been decided in its favor, notably the suit 
on the patent for the hydro-carbon treatment of the filament 
of incandescent lamps which has been disposed of in our 
favor by the decision of the United States Circuit Court of 
Appeals, 

Upon the whole, the patent situation seems to be promising, 
and we believe that at the next annual meeting we shall be in 
a position to report substantial progress. 

All expenditures for patents and patent rights during the 
year under review, and all expenses of patent litigation, have 
been charged to operating expenses. 


STATEMENTS OF ACCOUNTS. 


There are submitted herewith: 
Consolidated Balance Sheet of the General Electric Com- 
pany, including the underlying companies, viz.: The Edison 
Electric Light Company, the Edison General Electric Com- 
pany, the Thomson-Houstoa Electric Company, and _ the 
Thomson-Vouston International Electric Company, as of Jan- 
uary 31, 1894: 

Statement of Profit and L»s3 Account as_of same! date: 

List of stocks and bonds owned. 

Io explanation of the Items in th2 Bilance sheet, your 
Directors deem it proper to state, as follows: 


MANUFACTURING PLANTS, 


In the last Annual Report, pages 8 and 9, the Edison 
Geueral Electric Co’s plants at Schenectady and Har- 
rison were carried at $2,677,548 09 
The Thomson-Houston Co's plant at Lynn was carriedat 1,240,066 77 
In addition there were sundry small machines and tools 
included in the report in the Lynn Factory’s Inven- 
COEF DOOTIING . coc ccccubiandissedted saesredsesdssdcccovsces 


40,913 35 
Making the total manufacturing plants on Jan. 31,1893. $3,958,528 21 
During the year the sum of $884,659 11 has been expended 
in additions to the manufacturing plants and their equipment, 
On the other hand, the sum of $902,058 34 has been written off 
to Profit and Loss for depreciation, leaving the cost of such 
plants on the books $3,941,128 98, which is $17,399 23 less than 
they were carried at January 31, 1893. 


STOCKS AND BONDS OF MANUFACTURING COMPANIES. 


This is an investment account in the Stocks and Bonds of 
various companies, and it is believed to be conservatively 
valued, ‘ Details will be found in Schedule A. 


STOCKS AND BONDS OF LOCAL COMPANIES. 


A list of such stocks and bonds owned by the Company is: 
annexed hereto (Schedules B and C), and, as will be noticed 
in the Profit and Loss statement, a great shrinkage has been 
made in the valuation of the securities shown in said sched- 
ules in order to reduce their book value to what is believed to 
be within their real value, 


INVENTORY AND CONSIGNMENTS. 


The supplies of raw material, manufactured gools, and 
goods in course of manufacture, at the factories, have been 
carefully inventoried, item by item, and a reduction of $1,- 
217,142 81 has been made from the sum at which they were 
previously carried. The supplies of finished apparatus in the: 
different local salesrooms of the Company and on consign- 
ment have been dealt with in the same manner, and the sum 
of $940,365 03 has been charged off on them, 


NOTES AND ACCOUNTS. 


As to the Notes and Accounts Receivable (of over 6,000 cus- 
tomers) there is, in many instances, among those whose duty 
itis to pass upon their value, a wide difference of opinion. 
They have been classified item by item, and your Board has 
taken them at the lowest suggested valuation. The amount 
includes $2,531,609 88 due by the Fort Wayne, Northwest 
and other allied interests, 


WORK IN PROGRESS. 





Substantial p 


tion of rogress has been made during the year in the 


suits against infringers of many of the more 


This represents the amount charged up against installations ' 
in progress, and is believed to be valued safely. : 
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pense and increased efficiency. Your Board now feels tha: le that 
the personnel of your organization is adjusted ina 
where few changes among subordinates are likely to be mal made 
in the early future, and a general appreciation of this fact 
will lead to more efficient work than was possible during the 
transition period. 

All of which is respectfully submitted. 
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ORGANIZATION. 

Numerous vacancies, principally due to resignations, have 
occurred in your official organization during the year and 
have been filled as indicated in the list of officers which ac- 
companies this report. The selections to fill such vacancies 
have, in every instance, been made in recognition of general 
merit and of fitness especially displayed during the severe 
strain of the last eight months. By order of the Board of Directors, 

During the year, the entire internal organization of your C. A. COFFIN, 
‘Company has been readjusted and the number of departments President, 
has been reduced. This has resulted in a large saving of ex- ScHENECTADY, N. Y., April 2, 1894. 
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CONSOLIDATED BALANCE SHEET*—JANUARY 31, 
























































ASSETS. LIABILITIES. 
PATENTS AND FRANCHISES........... ---- $8,159,264 02 | CapITAL STOCK: 
MANUFACTURING PLANTS.. 3,941, 7128 98 | ERE eee $30,459,700 00 
BREA ESTATE (not including Factories) : PROMOS, ccocccccoecccccecccsascesesoces »251,900 00 
Edison Building, N. Y. City............ $412,356 13 —- — $34,711,600 00 
Less mortgage thereon..... eccccccccee 200,000 00 | 5% GOLD COUPON DEBEXTURE BONDS.. 10,000,000 00 
——-—- — -— fj Yo “gg 26,200 00 
$212,356 13 ACCRUED INIKREST ON DEBENTURE 
Other Real Estate.ces....cc.00.---2000 111,329 10 ME urncasamercaes $83,333 32 
—--— 323,685 23 | NoTES PAYABLE.... 744,341 31 
STOCKS OF MFG. Co’s (Schedule A)...... $2,767,470 58 ACCOUNTS PAYABLE 323,084 82 
STOCKS AND BONDS OF LocaL Com- | —_————___ 1,150,759 45 
PANIES (Schedules B and C)............ 2,723,493 17 | SUNDRY CREDITS...............-cceee acess 39,889 78 
—-——_—_——__ 5, 490,963 75 
eee $591,143 88 | 
NOTES AND ACCOUNTS RECEIVABLE (Face : i 
value $14,984,697 42).................. 8,934,159 75 eee 
——_-——_ 9,525,303 63 | me 
INVENTORIES: | ee as 
Be i cveccncqneceseegesnesnsnses $3,349,012 94 } — 
At Sales Offices (incl’g consignments). 1,485,749 68 | = 
—- — 4,834,792 62 
SE Bt IED... con ccacdecacscsnccece 1,198,343 58 | 
SEE BEN TIDE, . cccnvaccssees occssacese 12,454,96742 | _ 








$15,928,449 23 | $45,928,449 23 











31, 1894. 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS*—JANUARY 

























DR. OR. 
INTEREST ON DEBENTURE BONDS.......... $499,893 62 GENERAL ELECTRIC CO.’s SURPLUS JANUARY 31. 1893.. $1,024,954 59 
FED ncieancanecssessssccacososa 1,655,150 50 MANUFACTURIDG AND SELLING PROFITS AFTER DE- 
RS ea RRP eeote 195,457 31 DUCTING GENERAL EXPENSES......2+0-_--++-++---+-00- 3,189,884 37 
WORLD'S FaiR EXPENSES.................-- 241,877 52 DIVIDENDS AND INTEREST ON STOCKS & BONDS OWNED. 433,293 06 
—_— ——_ $2, 592,378 98 | INTEKEST, DISCOUNT AND EXCHANGE.........-.--------+- 76,745 63 
AMOUNTS NOW CHARGED OFF: DEBIT BALANCE CARRIED FORWARD..........--.-+++---- 12,454,967 42 
On i a a alla ok ll sans 733,870 75 
NOTES AND ACCOUNTS RECEIVABLE AND ON STOCKS 
AND BONDS SOLD AND ON HAND............-.---- 10,444,318 78 
* MANUFACTURING PLAID. 22. cccce. cocccccese oman 902,058 34 
“« INVENTORIKS AND CONSIGNMENTS.........--..----- 2,157,507 84 
* MACHINERY, TOOLS, INSTRUMENTS AND FIXTURES 
—Other thun at Factories. ......... ..c.cccce-ees 224,505 10 
Fe Se cennetisccnccenasenccantae s04s nant 125,2€5 31 
$17,179,845 07 $17,179,845 07 











—— 
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* Genera) Electric Company, Edison Electric Light Company, Edison General Electric Company, Thomson-Houston Electric Company and 
Thomeon-Houston International Electric Company. 

E. & O. E.—SCHENECTADY, N. Y., April 2, 1894. 
J. P. ORD, 2d Vice-President. 


















































































00 
(SCHEDULE A.) Eastchester Electric Co...........---se0 Eastchest’r,N.Y. $32,645 +4 
STOCKS OF MANUFACTURING AND OTHER COMPANIES. Edison Electric Illuminating Co........ Fatoreon, FY. aon'aon 98 
CORPORATE NAME. Address. Par Value. “ “ 8,300 00 
Brush Electric Co. (Pref.)............ ..Cleveland, O.... $26,300 0u | “ “ “ 8,500 00 
“ (Pref. Guaranteed.).. oe aes 96,500 00 | “ “ “ 29,650 00 
“ “ ** «Com.). . er eee s “ pe. se 1 ,995, 200 00 | “s “ “ ‘ 10,000 00 
Canadian General Electric Co....... .-Toronto, Can.... 1/250, 00 | “ Electric Light & Power 14,200 00 
Electric Corporation. (Subscription.)...Boston, Mass.... 28,200 ya 13,200 00 
. C. Morris Safe Co. (Pref.)..... — e a 3,60000 | « “ “ou 4“ 14,400 00 
Excelsior Electric Co..... .. Brooklyn, N. Y.. 387,00000 | Elgin City Railway Co..... 40,000 00 
Fort Wayne Electric Co ......... ..Ft. Wayne, Ind.. 1,921,850 00 | Essex County Electric Co.. 5,000 00 
Ft. Wayne Trust Securities. (Series A.).. Boston, Mass. . 9,776 00 | Fargo Gas & Electric Co...... 20,000 00 
Ft. Wayne Jenney Electric Light Co Ft. Wayne, Ind.. 5,000 00 | First Cincinnati Edison Elec. Nig. Co...Cincinnati, O 8,700 00 
aeons § ys aged Electric Co St. Com, -- trv 00 | Grand Rapids mg ry s & | Ang by Co. -Ge. Bagits SK 29,0000) 
8 Electric Co. ... ...... oe Yonkers, N. . Glens Fal's Elec. Lt. r. Co. Ltd......Glens Falls, 
Pennsylvania General Elec Cc Philadelphia, Pa. 468,000 00 Grinnell Electric Light Co....... Grinnell, Iowa. 1,000 00 
Schuyler Electric Co ‘ .Middletown, Ct. 50,000 00 | Hackensack Eison Lighting Co . Hackensack,N.J. 59,500 0 
Schuyler Electric Mfg. Co. (Com. " -Hartford, Conn.. ott aes = | } — + & apy by Laas ee _ oa 18,090 00 
ilies ref.)...... ° | Johustown Electric t Co.. ohnstown, Pa.. . 
Swan Lamp Mtg ih. sitcsanmakonss .. Cleveland. Ohio. ,000 00 | Kansas City Suburban Belt Line RR. Co. — oF. Mo. 4,080 08 
Shares of St. Ry. & Illum. Properties....Boston, Mass.... 6,400 00 | Laramie E. G, L. H. & Fuel Co.......... mie, 16,500 0 
United Electric Sec urities Co. (Com).. ‘ 00,000 (0 | Little Falls Electric sage & Power Co. “Little Fails, x. i. 3 ey 
“ (Pref ).. - __ 23,100 00 | McKeesport Light Co...........-..00---+ McKeesport, Pa. an $00 00 
Total (carried on Balancs Sheet at $2,767,157 58)....$8,279,706 00 | Napa Thompson-Housion Light Co ~ 10,100 00 
In addition to the above the Company owns stocks of restene other ios ienane TH. El. Light Co. (Com "Omaha, Neb....- 30,600 00 
manufacturing, &c., companies of a total par value of $6,037,310 00, | Newport Illuminating Co.... -.-- Newport, R Sa 36,700 00 
which are carried on the Balance Sheet at a total value of $313 00. | Northwest Electric Co... :" Winnipeg, Man. 20,00 00 
(SCHEDULE B.) | Portland General Electric C .-Portland, Ore.. 527375 00 
STOCKS OF LOCAL COMPANTES. cetaseiehte Stas, Se....... .--Philadelphia, Fa 0/000 00 
CORPORATE NAME. Address. Par Value. Son tae es. B. T-H. Electric Co wer 1% Obispo. Cal. 800 00 
Andover Electric Light Co ..............Andover, Mass.. $2,000 00 | geranton Iiluminat’g Heat & P’r Co.....8eranton, Pa.. 42,000 00 
Appleton Edison Electric Co .. ........ Appleton, Wis... 15,000 00 Skowhegan Electric Light Co.........--- ‘Skowhegan. Me.. 4,300 00 
Austin Electric Co.........-...-+--+--00- St. Paul, Mion... _ 50,000 00 | Suburban El. lil’g Heat & Power Go... Newport, Ky ... 16,4150 
Buffalo Gevera! Electric Co............. Buffalo, N. ¥.... 260,000 00 | Standard Light E Power Mi Co........Montpelier, Vt. 1,000 00 
Compagnie Francaise .... ... es aaa 20,072 12 | Stoughton Electric Light C “¢ cada toughton,. vis. 1,200 00 
Citizens’ General Electric Co. (Pref.).... Louisville. Ky.. 12,300 00 Thompsou-Housten El. Lt. “’'Ps. Oo... uincy, Ll.....-- 2,200 00 
Com. Ononiwa del Alumb. El de Puebla Puebla, Mexico... 15,000 | Trenton Light & Power Co renton, N 55,000 0 
Cambridge Electric Light Co..... --- Cambr’ge, Mass. 2,700 00 | Union Elektricitats Gesselschaft........ a 163,000 
Citizens’ Electric Light & Power Co....Dayton, O....... 1,790 00 | Visalia Gas Light & Heat Co... .........V. taalia, Gal cake 14,700 00 
Cleveland General Electric Co. C=. _ -Cleveland, O.. = + | Westboro Electrie Light & Power Co...Westboro, _—. 750000 
Chester Electric Light & pouw Co..... Chester, Pa = 1,750 Walthecharse Micstele Light & Power Co. Wilkesbarre, 313 79 
ye Rang A ce. parccteacsnsossoneband pee ¥ Sane os Total (carried on the Balance Sheet at $1,362,294 62). $2,750, 
Canton Electric Light & Power Co.......Canton, O....... 12,200 00 | In addition to the above the Company owns stocks of various oe 
Columbus Edison Electric Light Co... a  _ 23,100 00 | local companies of a total par or of $3,713,717 03, W 
Dillon General Electric Co............... Dillon, Mon 40,000 00 | carried on the Balance Sheet at a total value of $4,754 75. 
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sites (SCHEDULE C.) h Os ‘ I ‘ 
BONDS. e Womnrercia nes. 
ATE NAME. Address. Par Value. 
gern seen, BART Cais gs Acueriing O-- S14600 oe 
olidate . ha a 0... anta, er A 
Atlarie Electric Light & Power Co....- Bangor. Me..--’  6130000| COMMERCIAL EPITOME. 
’ Light ower Co ... e Rock, Ark. A 
Consumers rth Shore at. Rr. ° - Chi ca £0. ni, es 134-900 00 - ; FRIDAY NIi@ut, April 6, 1894, 
Cumberland Electric Light & P. Co. ashville, Tenn. ,000 0 e following is a comparative statement of stocks of 
a Electric Light Co.... .. Ch’tt’n’oga, Tenn 57,000 00 . . * . rh 
mere Electric 8t. Ry. Co......... ra “ 20,000 00 leading articles of merchandise at dates given: 
Central Market Co.. sepregsencoenensonens Chicago, Tl.....-. eokene = ae 
Columbian Intramural Ry. Co......... A a 00 1894 1894, 1893. 
General Electric Co............- Louisville, Ky... 115,000 00 
Serevatags a tore Oh. cuarmoaw SG: Saasege | — sme} ee | ee a 
lidated Electric Lig 0......-.--Biimiogh’m, Ala. r Pork........-- Sere 68 Waa bs 
Conington Electric Light Co.....--.-.--- Covington, Ky.. 7,000 00 | Lamar 22 nrrne —_ Hert ed $103 
Concord Land & W. P. Co......+.----+--- Concord.N.H... 74,500 00 | Tobacco, domestic ........ hhds. 14,243 14,399 15,871 
Dallas Electric CO. .--00s------+-e2ee0- Dallas, Texas 000 Tobacco, foreign.... ..... bales. 45,817 50,010 4,83 
Dayton Electric Light Co.....-...-.--+-- Dayton, Ohio.... 282,000 00 | Coffee, Rio.... .... .-..-.-- bags.| 210,416 187,185 205.983 
Georgetown Water Co......-...-.-------- Georgetown, Ky 5,000 00 | Coffee, other....-.-. jbdoodl bags. 20,653 29,730 32,775 
Greensboro Electric Light & P. Co...... Greensboro, N.C. 2,500 00 | Coffee, Java, &o mats. 39,850 74.629 90, 
Hoosac Valley St. Railway Co....... -- N. Adams, Mass. 800 00 | gugar. LPL ARR hhds "27 3283 None 
Jackson Light & Power Co. .. .......--. Jackson, Mich... 83,000 00 | gngar......... oe or “boxes. None. None. None. 
Kingston Electric Co...... --.-+----++--- Kingston, N. Y.. 7,000 00 | Sugar bags, &. 9,130 96,125 118,183 
Knoxville Street Railroad Co ........-.. Knoxville, Tena. 6,000 00 | Melado...--.-. .-- “hhds. None. None one. 
Lee Electric CO 20. - pee eee ne ee ne ee Lee, Mass....... 11,000 00 | Molasses, foreign -hhds. | 107 None. 80 
Los Angeles Cons. Electric Ry. Co...... Los Angeles, Cal. 41,440 00 | Molasses, domestic bbls. | 2,000 2,6 2,500 
Metropolitan Street Railway Co......... Macon, Ga.. .... 45,000 06 | Aides... No.| 170,000 1637600 306,800 
Manhattan Electric Light Co............ New York City.. 000 Cotton................ -...bales.| 251,276 250,304 273,071 
Madison City Ry. Co.... .. -......-..-Madison, Wis.... 22,000 00 | Rosin..............ccc0ree. 1s. | 38.589 227605 35.082 
Middleboro Gas & Electric Co .........- Middl’b’ro, Mass. 45,000 00 | gpirits turpentine.......... bbls. | 2/108 2°179 1'995 
Milwaukee Street Railway Co ..........Milwaukee, Wis. 325,000 00 | Tar oo oe 27147 "732 3'858 
Monongahela E. L. & P. Co........----++ Homestead, Pa.. _ 15,000 00! Rice, E. 1... .............. ba | 27500 18,000 15,000 
Mobile Transportation Co........ -------Mobile, Ala .. .. 100,009 00 | Rie, domestic ...... ieee: DLis.| 2'000 3.700 8.000 
Narragansett Pier E. L. & P.Co. - .Nar. Pier, R. I... 1,000 00 | Linseed ... ........ pages. None None None.. 
Natick ElectricCo......-.  -.---- -Natick, Mass ... 17,500 00 | gaitpetre........ ........ “pags. 7 6,600 4,500 
North River Electric Light & P. Co.....New York City.. 2,000 00 | Jute butts................. bales. 6,000 6,000 20,600 
Ottawa Electric Street Railway Co......Ottawa, Tll...... 51,000 00 | Manila hemp.... .-...-... bales. *000 1.750 4,470 
TL Lay hoy aglennagmamaet Goalie. Fis 2-- 10/000 00 | gieal Remp....-.-200---2-- ales. 11,243 9,761 3, 
Oskaloosa Edison Light Co......... ....Oskaloosa, Wis.. x Ol tans ha en mend a 4 ; E 5 
oxford te Line ain cee? ae Anniston, ‘Ala. 175,000 00 our.... ......-Dbls. and sacks. 185,400 218,100 — 
Otis Electric Co. ....-++-ee00 -----+ veneee ew York City.. ,000 00 In consequence of reports of small stocks of wheat left in 
Public Works Co ....-....cc-00- --.... --Bangor, Me...... 35,000 00 * s 
meen City Railway Co.... ....-......0.. Dallas, Texas... 85,000 00 producers’ hands wheat has attracted investing demand and 
gies City Electric Railway Co. .......Marion, Ind..... 5/000 00 | further advanced in cost, with evidence of increased attention 
L weed ere Ty 8 weeeeeecen ene: a c < — 4 from foreign buyers toward the close. The coarse grains se- 
effield Manufacturing Co...........--- ge s, N. Y. ( 
(ios: iiees ty nn Pictebure Pa... 1,600 00 cured better demand on export orders at firmer rates. Cured 
Steubenville Street Railway Co ..-Steubenville, O.. 2'500 00 | meats have remained firm in tone. Dealings in general mer- 
St. Cloud Clty Street Gor 02. -St. Cloud, Mino... . Rye. 90 chandise are expanding slowly and moderate conservative 
ma Railway & Motor Co. ..Tacoma, Wash.. J i i iti i 
Town of Buena Vista..... .... .--Buena Vista, Va. 1,600 00 ee -™ pre staple ——" a = > 
United Electric Sec. Co., 1st Series...... Boston, Mass ... 1,000 00 | Marked feature of the commercial situation. 
“ “ ss 3a oo seeeee “ bas 47.000 90 Lard on the spot was lower early in the week, but later ad- 
n P eS... ee ‘ en ,000 00 | vanced with a tair trade and closed steady at 71gc. for prime 
W: : : ’ . . 786° 
Weymouth Light &¢ Power Go..-....-.-..Weymorth, Mase, 39,000 00 | CitY, 7°60c. for prime Western and 8c. for refined for the Con- 
y ’ ° A 
Winona General Electric Co............. Winona, Minn... 20,060 00 | tinent. The speculation in lard for future delivery at this 





Total (carried on Balance Sheet at $1,356,431 8) ...$2,785,940 00 


In addition to the above the Company owns Bonds of various other 
companies of a total par value of $146,621 30, which arecarried on the 
Balance Sheet at a total value of $12 00. 


Union Pacific.—At Omaha, Neb., April 5, Judge Caldwell, 
Judge Riner concurring, delivered the opinion in the wages 
question of the Union Pacific employees who protested 
againstthe cut of pay of enginemen and trainmen which the 
company had proposed and Judge Dundy ordered March 1, 
but which had been suspended pending appeal to Judge 
Caldwell. Judge Caldwell ordered that the old schedules, 
tules and regulations shall continue, subject only to such 
modifications as had previously been agreed to, and he set 
aside the Dundy order. He held that the Union Pacific em- 
Ployees were not paid more than those on similar roads under 
aumilar conditions, or more than was just. 

Wabash.—_The Wabash Railroad Company gives notice to 
the holders of the North Missouri Railroad first mortgage 

ds, due July 1, 1895, and St. Louis Kansas City & Northern 
, estate and railway mortgage bonds, due Sept. 

» 1895, that exchanges may be made for the first mort- 
Sie bonds of the company at any time before June 1 next, at 

he office of the company. The exchange will be made by 
lan J par in Wabash first mortgage bonds and accrued in- 
test to May 1, 1894, payable in cash. 
nn 


om Redmond, Kerr & Co., of this city, and the Third 
ational Bank and the State Street Safe Deposit & Trust 
505 OD of Boston, offer for sale, at 98 and accrued iaterest, 
985,000 first mortgage 5 Y cent gold bonds of the Wilkes- 
aie Eastern Railroad Co., due in 1942, guaranteed 
cipal and interest by the New York Susquehanna & 
éstern Railroad Co. by endorsement upon each bond. The 
which are part of a total isssue of $3,000,000, of 
be $1,415,000 have already been placed. They 
secured by a first mortgage upon the Wilkes-Barre & 
borg, P Railroad, extending from Wilkes-Barre to Strouds- 


wang, &: 8 distance of sixty-five miles, together with real 


burg th 











erminals, equipment and franchises. At Strouds- 
“A ~ Toad connects with the Susquehanna & Western and 
re pot of the main line of that road between Wilkes- 
York Su mn teem The prices of old securities of the New 
ably above — & Western Company are quoted consider- 
ia det’ Official Intelligence for 1894 has come to hand. 
cmess tandard work, now in its 13th year, issued under 
~ the London Stock Exchange. It is invaluable 
Seeking information relating to the world’s securities, 
Boston, off W. J. Hayes & Sons of New York, Cleveland and 
from four ok psttganee .. aiection of choice bonds netting 
1 cont, - oh - - . 
to investors on ae Soo ll eir descriptive circular is mailed 


—B; 
tised roadway & Seventh Avenue Railroad bonds are adver- 


_ 


market has been quiet. During the first few days of the week 
prices declined under realizing sales by longs, but subsequently 
manipulation at the West caused an advance and the close 


was steady. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Eo ccsivinnas snwawanion enna nen priias 7°50 7°60 755 
OT ee SKenneemamdee 7°35 715 7°22 750 7°50 7°50 
ee 7:10 6°98 7:02 7°30 7°35 7°25 


Pork has met with a good trade and prices have advanced, 
closing firm at $13 50@$14 for mess. Tallow has been quiet 
but steady at 434c. Cut meats have been in moderate demand 
and firm. Cotton seed oil has been firm but quiet, closing at 
27c. for prime crude and 32c. for prime yellow. 

Raw sugars sold very slowly and have further declined in 
value, but offerings are careful at current rates. Centrifugal 
quoted at 2%c. for 96-deg. test and muscovado at 21¢c. for 89- 
deg. test. Refined sugars moderately active without import- 
ant change in value; granulated quoted at 414c. 

Coffee has sold slowly with an inclination in buyers’ favor, 
but careful offerings prevented positive weakness. Rio 
quoted at 171¢c. for No. 7 flat bean, good Cucuta 21@213{c. 
and interior Padang 23@24c. On the speculative market the 
rate was held steadily until toward the close, when fuller 
offerings created slight weakness, To-day the tendency is 
still in buyers’ favor. 

The following were the final asking prices : 


APP.cce coc 20-1636, | JAlY ..20.200.-00 15°756. | OCt.. cee ..ce0e- 14°700, 
May.. .... .. 16°10c. | Aug...... ..ce0e1 5300, | NOV...... .2-00 ~14°50e,. 
WUD octcasescas 15°9Ce, | Sept ...c00-0200015°000, | Dec...... -.-000 14°356. 


Kentucky tobacco has met with a light trade, but prices 
have held steady. Sales 150 hhds. Seed leaf tobacco has 
been in slow request and easy. Sales for the week were 700: 
cases as follows: 100 cases 1892 crop, New England seed leaf, 
24c.; 150 cases 1892 crop, State Havana, 10@13c.; 200 cases 
1892 crop, Pennsylvania Havana, 1014@12c.; 100 cases 1891 
crop, Wisconsin Havana, 9@10c., and !50 cases sundries, 5@ 
30c.; also 600 bales Havana, 68c.@$1 10, and 250 bales Su- 
matra, $2 85@ $4 10. 

Business in the market for Straits tin has been quiet, but 
prices have advanced in response to firmer advices from 
abroad, and the close was steady at 19°35c. Ingot copper has 
been without change and steady at 9°50c. for Lake. ad has 
been quiet and prices have made a slight further decline, 
closing easy at 3°371gc. for domestic. Spelter has been quiet 
and without change at 8°70c. for domestic. Pig iron was 
quiet and unchanged at $11@14 for domestic. 

Refined petroleum has been steady at 5:15c. in bbls., 2°65c. 
in bulk and 6°25c. in cases; crude in bbls, is unchanged, 
Washington closing at 6c. in bbls. and 3°50c, in bulk; naphtha 
pa ad Crude certificates have declined, closing at 811{c. 
asked. 

Spirits turpentine:has further advanced, closing steady at 
30@3014c. Rosin has been dull but steady at $1 15@$1 20 for 
common and good strained. Wool is in better demand and 





10 another column by Mr. Herbert A. Eaton, 6 Wall St. 


steady. Hops are quiet but steady. 
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COTTON. 
Fripay Nieut, April 6, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 54,279 bales, 
against 45,292 bales last week and 49,355 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,522,235 bales, against 4,618,136 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 904,099 bales. 




















Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 111} 394) 1,944) 487/983) 1,220 5,139 
Velasco, &C....)  ---0-- | wwmewe| cenees| ceccce| senees 398 393 
New Orleans.. | 3,577) 3,261) 3,495, 2,080, 2,194 1,635) 16,242 
Mobile .... ..... 622) 603 91) 43) 211) 719, 2,289 
Florida......... a ee ee eee on | 345) 945 
Savannah ...... 353’ 1,445) 2,330 1,661! 759, 1,290) 7,868 

Brunsw’k,&o.| 528) ......| «. cell email cauead | 2,746 3,274 
Charleston.....) 239, 389) 67; 121) 134, 279; 1,229 

Pt. Royal, &e. ee eee | ‘cies ‘staan | 4,630, 4.638 
Wilmington... 42 51; 232) 196 36 «166, = 743 

Wash’ton, &0.| seeee.| seceee | samaia Petes ae cma camila 
Norfolk......... 208, 926) 678| 767/356, 649) 3,534 

West Point...| 902) 215 211; 270 203, 322) 2,128 

Wrport N.,&0.| seecee| scccee| ----00 | panenll -aeneue so2| 802 
Now York......| ...++ | cesese wccces| cecees| seccce! covees seenes 
Boston ......... 214 139) 850 84 37| 879] 2,203 
Baltimore...... 387| stale’ j an ‘ei en 1,969] 2,356 
Philadelph’a&c| 139) 106 2) 141] ...... 53} 441 











Tot’ls this week| 7,930! 7,529| 9,900! 5,850] 


4,968 18,102| 54,279 





The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last year 



























































In addition to above exports, our telegrams to-night als 
tive us the following amounts of cotton on shipboard, pn 
cleared, at the ports named. We add similar figures ri 
New York, which are prepared for our special use by Mess - 
Lambert & Barrows, 24 Beaver Street. ms, 


ON SHIPBOARD, NOT CLEARED—FOR ] 




















April 6 at— Great | | Other | Coast- | | Leaving 
Britain. | FP@2€C.| poreign wise. Total. | Stock, 

New Orl 11,399 N 4.490| 1,754| 17,643. 

ew Orleans... +395 one. 490) 1,754) 17,643) 
Galveston......, 3,172 None. 3,873) 2,929 | 1iosa | 173,091 
Savannah......! None. None.| 4,000) 700; 4,700 54,649 
Charleston..... None. None. 1,500) 200; 1,700, 36 670 
Mohjle ......... None. None.) None.| None.| None.| 237193 
OGTR .ccccces 12,000, None. 900, 8,000) 26,900 | 271945 
New York...... 8,200 150 §,500| None.) 16,850 220/40) 
Other port ..... 7,800 None. 5,000 None.| 12.80 47,230 

Total 1894...) 42,571 150 30,263 13,533, 86.567 628,89 

Total 1893...) 26,056) 6,724 37.515 | 10.175) 80470 715.476 

Total 1892... 39,334 | 5,771 49923 9,806| 101,834 363,959 





Speculation in cotton for future delivery at this market has 
been conducted without spirit. Very few new orders were 
received, and with the existing interests small, business rarely 
went beyond the settlement or extending of engagements 
into later months. Local feeling has slightly favored the 
‘*bull” side upon the assumption that the general consump- 
tion of American cotton will fairly balance the supply. Trad- 
ing during Saturday was very fair and the market advanced? 
points in consequence of a re-count of Liverpool stock, showing 
discrepancy of 83,705 bales against the previous running fig- 
ures. On Monday the opening was firm again, with an 
additional gain in value of 6 @7 points, but the price thus 










































































































Receipts to 1893-94, | 1892-93. ____ Stock. __| reached proved a temptation to some of the holders of long 
April 6 This |Since Sep.| This |Since Sep.| 494 1893 engagements, and as they sought to realize a sharp reaction 
' Week. | 1, 1893. | Week. | 1, 1892. ? 7 followed, reducing the net advance for the day to 2 points, 
Galveston...| 5,139) 965,158] 5,461/1,004.197| 48,183| 46,675 | Nothing of importance developed on Tuesday, the fluctuations 
pom _ proving moderate and trading principally among local oper- 
eset Sm 8 og ck ee aE 2,271! ators. During Wednesday operations were also slow, with 
New Orleans, 16,242 1,753,401| 17,872)1,421,140) 190,734) 263,517] ynimportant fluctuations, but yesterday the market trength 
Mobile... 2,289, 190,173) 1,116] 159,230) 23,198) 22,546 = : ; y; y oi: ool 
| Ser = , . — ’ ened several points through influence of more promising 
Florida...... 945; 32,254 150) 27,331 cceee ----== | forei dvi d evid f i i i 
Pf > eee Prine oreign advices and evidences of increasing attention from 
ENER..| FE0H SENN TA Fee 55,744 | domestic spinners. To-day, however, the cable reports eased 
Brwick,&o| 3,274{ vine - 102/ 140.213} 232 2,700 | off somewhat again, and our market ranged lower on all 
Charleston .. 1,229, 329,399 pees 269,028) 38,370) 29,512 | months with some selling out by small holders of long engage- 
P.Royal,&o} 4,633) 67,884) ...... 425) — cnwne ---ss. | ments. ‘The sales of cotton on the spot have been moderately 
Wilmington.. 743) 137,274] 1,116, 156,387 9,939; 11,735] active, the market closing at 7°4c. for middling uplands. 
Wash’n, &¢} ...... 499) nennse 735 acae +---«.| The totalsales for forward delivery forthe week are 450,600 
Norfolk.....) 3,534 440,050; 6,943) 246,955; 48,345, 39,131] bales, For immediate delivery the total sales foot up this week 
West Point) 2,123, 227,130, 1,530) 184,054) 6,122 4,863 | 1,663 bales, including —- for export, 1,368 for consumption, 
N’p’tN., &o 802, 52,364 193 18,431] 1,441 840 | —- for speculation and 300o0n contract. The following are 
a A ee 68,705) 2,674| 40,563) 246251) 278,557/ the official quotations for each day of the past week— 
Boston ...... 2,203; 83,518) 1,303, £8,868) 7,500 13,900; March 31 to April 6. 
Baltimore...| 2,356 53,284) 1,692| 55,840/ 20,643 13,147] Rates on and off middling, as established Nov. 22 by the 
Philadel., &o. | 111! 46,274! 1,216 42,126 14,153' 11,103] Revision Committee, at which grades other than middling 
a ies dom =F ig may be delivered on contract: 
Totals ..... .279 5,522,232 ' ' 5: 
poe we 94,870 5,502,398 wr ae Se Pale wos ceseeereee Ge 14 OD, Good Ordinary, oe. 206. 1g, of 
n order that comparison may be made with other years, we | Middling Fair. .-..... ... 73 on. | Good Middling Tinged-.. | Bvel 
: ai : : . Strict Good Middling..... lg on, | Strict Middling Staimed.. 73, off. 
give below the totals at leading ports for six seasons. Good Middling.--.arecoo S16 on. Middiing Stained pale < 114 ¢ 
i — { 18 trict Low Middling...... 16 Off. | Strict Low Mid. Stiined.. 2% ol. 
Bessipis “ |_ 189 4. |_1898. |_1892. | 1891. | 1890. J 1889. Low Middling ............ 71g off. | Low Middling Stained... 1% off 
Galves’n,&c.| 5,537| 6,037| 3,887) 9,671| 2.225] 4,604 | Strict Good Ordinary..... %1¢ off. 
New Orleans} 16,242) 17,872; 24,233] 18,218| 3,136] 8,123] _ On this basis the prices for a few of the grades would be as 
Mobile ...... 2,289) 1,116, 1,842, 3576] 1,225 g00 | follows: 
Savannah.... 7868 7,015) 11,784) 12.579) 1,659} 3,519 | [ | 
j A ’ ‘ ’ ° | T { ‘ ° Fri. 
Charton,&c| 5,367| 2,525, 2,030) 8.132] 381 1.e21)____UPLANDS __| Sat. | Mon/(Tues| Wed) Th /"— 
Yieruase 743, 3,116 626) 118 69| 1,410 Good Ordinary TPE TOTES Be | 8% 6% 8% 8% rd 
orfolk ..... 3,5 5 7 > + w Middling..... o ween aaeee -| 75 5 Big | 716 | 286) f 
eta! ceed cael cael ae «ne 2 Middling.....-c0c.-.-2-.-- Sa?) ra?) ga | za’) 74 | 78 
. KO. 2,930) 1,773, 6,555 4,363) 1,296; 8,186] Good Middling .............---. | 811g! Stig | Stig | 8tie | Sis | Sle 
Allothers...| 9,219! 7,142) 6,828} 7,913 7,627 10,874] Middling Fair...... --. noensees | 852 | 853 | B85 | RSs | Sh | 8B 
Tot. this wk.| 54,279, 51,569, 63,958; 73,413| 23,570! 40,407 GULF. | Sat. | Mon|Tues| Wed) Th, | Pri: 
Bince Sept. 1 5222.235/4618,136 6576.069 6370.512 5832,608 5313,744 poo epee $3 oa, | oo, oe, | i ae 
The exports for the week ending this evening reach a total | Middling......... erccccceccccece 8 8_ 8_ s 1& ‘. 
of 90,8i6 bales, of which 25,638 were to Great Britain, 22,036 Gees Middling..._...-..--0+--0+ S16 | axe ge g7e one am 
to France and 43,092 to the rest of the Continent. Below are | M@dling Fair.....- ————e ss > a ‘ Fri 
the exports for the week and since September 1, 1393, STAINED. | Sat, | Mon Tues| Wed| Th. | Fri. 
Weck Ending April 8. t. 1, 195, ; ; ; 6% | 6% 
E x “Exported to— wena: me oy 2 om. 1 ie — et anmanpleonakas 3 , ooe5 ou ae. 79% at 
from— Great Conti-| Total | Great Conti- Strict Middling 717, 7455 71% 39) 71739) a 4 
Brit'n,|Erance nent. | Week. | Britain.| France| nent, | Totat, | Good Middling Tinged.........|_ 7% ' 7% ' 7% | 7% | 1% ~~ 
Galveston.....|_...... FRO pew pow. 643,208] 104,815] 101,321) 740,342 MARKET AND SALES. : 
Velasco, &¢....} + ++) o.-.] 200) 200) seeeeee.] venee 31,343} 31,348] The total sales of cotton on the spot and for future delivery 
} her 094) 21,736] 18,632] 48,112 — ae = — each day during the week are indicated : the ene nda 
Wl sieegel indeed agseeie azaee 30, 2 628 ience reader we 
Bavannah.....| ......] ...... 3,750} 8,750] 111,798] $2,697] 320,922] 465,417 —, Bsn 2 z sae cane ya ag Be market closed 08 
nen... |.) 29001 2900/ 38.555} 2600] 15755| segio | # Column which shows at a glance 
Charleston*...| 4,630) ...... 3,010] 7,610] 218,993] 18,206} 134.025 se9.224 | S2™e days. 
Wilmington...| 2,000 2,500} 4,500] 70,300] ......] 91,355] 162,164] +=) ° ae 
. ¥ . * , POT AND CONTRACT. 
a ee Green 800 80} 134,594 350) 12,500) 147,444 SPOT MARKET | ae —— —___— —| Sales of 
West Point....! ...... ey geese seee] 76,497] coveee] 19,407] 95,934 CLOSED. | Ex- | Con- | Spee Con- | Total. | 
N’p’t News, &c! 1,176] .....| ......| 1,176! 37.749] ...... 37,749 | port. |sump.\ul't’n) tract.| 7" "| ___ 
New York..... 4,959] 250] 6,483) 11,652} 355,402) 14,381] 168,714] 596,497 4 <I _< pee 44) 52,300 
Boston......... 4,198 .+ -» | 4196] 205,240] Sean) se.se0 | Cet Gee Quiet at ig adv.)  -..- Bail 2221] 100] 421} 1168 
Baltimore.....] 71! ...... 4,307| 5,481] 38.548] 5.483] 120,193) 154.222 | Tueeday Quiet... "t!] 455) 2!) 100) 559) Zh 
Philadelp’a & be 50} 109] 18,463] ...... 4,587} 23,050] Wed’day|Steady ..........|  ..--| 136) ....| 100 +4 54100 
Totai........-| 25,083] 22,036] 43,692] 90,816 2,547,827|500,392/1,302,700 4,470,855 TPriday lQuset previo senae | 766 pon ees ak 
Total, 1892-93..] 39,738! 4,021) 33,210! 81,569 1,3-9,121'483,717 1,122,642 ’ 7 perregre et 610 
‘otal, 0 22,642 3.495.480 ERE, eA me 1,363| — 300) 1,668) 450, 














“* Including Port Royal. 
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Movement to April 6, 1894. Movement to Avril 7, s Bo 
3 Ss SGetyigie Bey g23 =3 3g 8a3se 
fea ESP EELE Seeeneae: tateeale seeseccwese aay 38 SS et on gee mee le 
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© “S"\ S" gs ald fr te AS AWTMON |S A aA [Ps /e9 4 Age dE 3 week. Sept.1. | | | wf Hite 
ae : 23 222 i 9,619| 170] 2, aesors 
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, SSSSosisosoonaws SSSSER 8 Seessice Ssceeee> abo 8 loen Athens, one 81| 122°463 344] 2,621 342] 100/071 20| 5,8: KEK 3 
$3|83233SS233s & RSSSR485 25 SSSRNS 5 ss rss ry ee Snore 2 = ag aS 5 |Atlanta ‘“ ei See 174:478| 2,462 19,757 540] 155,185 ‘a reese | es 2 52 é = 
estes nesses NESSES SES BSaSarls SSSR (sae eores +e SSE~ 3 .5 S\Augusta, “ ..:] 224] 63,837] “"6o6| 5S'9se 184] 53/148] 1) 43495 - SAGES 
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ne Bhar SSSR SRESASAIEE SREeaNg GSE gS: fgigipcedacame’ | ge] Bae) ol “|B sim] 2) Sau fase 222 
i We : oe 7] SeSs ZH FS |Meridian ie. ’ 3°813 155| 33 A5| 7,800; 38 ; 
= reTeriTittieare © ee ate Sie s Stsgt gk da SS 1S B85 2% 32 Natches, ot iasis| Sen 6,467 || 429 48,907 1,483 me UE: Bde d 
Sigiiiiiititig igsfsze 8 ister, ititi:ice iw? & | Vicksbur, tig , :490 100 4: 1 J8332 Ox 
eigiiiiiiiit : aSenees 's gig 33 Po ST ST ee iSS Ee $8 igecs Saas Yazoo City,t ees eant 5477298 ieee esse ears 424:835 10,812 97,308): sa" 2533 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 





: CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending| MR a — 





























April 6 Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 7316 7316 7 74 74 7516 
New Orleans 7'4 7516 7516 7514 7516 7516 
Mobile es Tlig 78 7316 7316 7314 7316 
Savannah ..| 734 74 74 7% 74 74 
Charieston..| 74 7 74 7% 74 T1e 
Wilmington. ver) 7s 78 78 Ts Te 
Norfolk...... ‘a 7516 7 16 Tig 7516 7516 
Boston ..... 71lig 7% 7% 7% 7% 7% 
Baltimore... 753 753 753 7% 753 
Philadelphia 8 81g 818 818 818 81g 
Augusta .. .. 738 733 738 7716 Ty a4 ™, @ 
Memphis ... Tig 7516 738 738 3g 38 
St. Louis .... 733 738 7338 738 738 733 
Houston .... 7344 7316 7% 7 74 74 
Cincinnati .. 7716 7% 7% 753 753 753 
Louisville. .. 738 738 733 7716 7716 7716 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 71, | Little Rock.... 673 | Newberry...... cecece 
Columbus, Ga. 67% | Montgomery... 71g | Raleigh ........ 7 
Columbus,Miss 6%),/ Nashville ...... 4) =e 
Eufaula....... 73,4 | Natchez... .... 748 | Shreveport..... 7 


RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Receipts at the Ports. | seve at Interior Towns. 




















Week Rec’pts from Plant’ns, 
Bnding— | "i592. | 1893. | 1804. | 1802. | 1893. | 1894. | 1892. | 1893. | 1894. 
Mch. 2...../119,758| 65,041! 67,558 499,067 433,078 347,040 96,079| 69,225) 51,077 
“ — 9.....| 98,896) 65,575! 70,051'479,893) 419,038) 322,111] 73,722] 41,535] 45,122 
* WB..cce 92,186) 47,931) 66,530/453,893 409,462 304,814 66,686) 38,355) 49,233 
ai 65.158, 52,111 49,355) 426,662) 394,411) 287,155] 37,957] 37,060] 31,696 
“ 80.....] 68,599 62,559 45,292/390,444 380,434 265,906 32,381) 48,582 24,103 
Apr. 6.....) 63,958 51.569 54,279 367,991/355,257/245,342' 41,505) 26,302) 33,655 








The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,691,411 bales; in 
1892-93 were 4,844,759 bales; in 1891-92 were 6,888,131 bales. 

2.—That although the receipts at the outports the past week 
were 54,279 bales, the actual movement from plantations was 
83,655 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 26,592 bales and for 1892 they were 
41,505 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending April 6 
and since Sept. 1 in the last two years are as follows: 
































1893-94. 1892-93. 
April 6. ; j 

Week. | sept 1. | Week. emt 

Shipped— se | - 
nines eaxteeteenenen 7,143, 478,381 10,812) 374,819 
WE tnate cseeneennet staan 2,218) 211,136) 2,216) 175,750 
cn caceshiawseehenl adi 13,676) 119} 136,980 
Wi BEI. cac- concceaccocess 250 3 _ 13,885 
» 7 Peon 3,737 $1,816) 1,493) 104,322 
Via Cincinnati...... ............ 2,018) 94,131; 1,205) 80,682 
Via other routes, &c...... ...... | 2,502) 112,257, 2,899 140,185 
Total gross overland.......... | 17,868'1,008,583) 18,744/1,026,623 

Deduct shipments— | | 

Overland to N. Y., Boston, &c..| 5,000} 256,781) 6,390] 227,397 
Between interior towns ........| 43 21,460 28 21,559 
Inland, &c., from South ........ | 3,043 §3,274| 1,469 53,788 
Total to be deducted.......... 8,086) 361,51 5) 8,387| 302,744 
Leaving total net overland*..| 9,782! 647,063 10,357) 723,879 











*TInoluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 9,782 bales, against 10,357 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 76,811 bales. 








1893-94 | 1892-93 
tn Sight and Spinners’ - i— 
akings. Week. pepe 1. | Week. sept 





Receipts at ports to April 6......| 54,279|3,522,235 51,569'4 618,136 
Net overland to April o........... 9,782} 647,068 10,357 723,879 
Southern consumption to Apr. 6.| 15,000) 505,000 14,000) 495,000 
79,061/6,675,303, 75,926 5,837,015 
169,176 * 25,177; 226,623 











Total marneted ..... ccceccccee 
Interior stocks in excess..... .... * 20,624 


Came into sight during week.| SEAT  cecesecs 50,749 


Total in sight April 6.-.......|  .teees 6,844,479| ...... 6,063, 38 
aia 1,201,204! ....../1,451 584 




















Sorth’n spinners tak’gs to Apr. 6.! 

* Decrease during week. 

It will be seen by the above that there has c me into six bt 
during the week, 58,437 bales, against 50,749 bales for the 
same week of 1893, and that the increase in aimount im sight 
to-night as compared with last year is 780,841 b: +s, 








WEATHER REPORTS BY TELEGRAPH.—Telegraphic adviceg 
to us this evening indicate that the weather has been more 
favorable during the week and that farm operations haye 
been resumed and are generally progressing well. The rain. 
fall has been light in most sections. 

Galveston, Texas.—Rain has fallen on one day of the week 
to the extent of one hundredth of an inch. Average ther. 
mometer 62, highest 74 and lowest 51. March rainfall one 
inch and ninety-six hundredths. 

Palestine, Texas.—There has been light rain on foun days 
during the week, the rainfall reaching sixty-nine hundredths 
of aninch. The thermometer has averaged 60, the highest 
being 84 and the lowest 36. The rainfall during the month of 
March reached four inches and fifty-nine hundredths, 

Huntsville, Texas.—Dry weather has prevailed all the 
week, The thermometer has averaged 60, ranging from 38 
to 81. During the month of March the rainfall reached four 
inches and thirty-five hundredths, 

Dallas, Tex,—There has been rain on one day of the past 
week, the rainfall reaching eighty-six hundredths of an inch, 
The thermometer has ranged from 386 to 86, averaging 60, 
March rairfall six inches and fifty-one hundredths, 

San Antonio, Texas.—There has been light rain on one day 
of the week, the precipitation reaching one hundredth of an 
inch, Average thermometer 63, highest 88 and lowest 38, 
March rainfall seventy-nine hundredths of an inch. 

Luling, Texas.—The weather has been dry all the week, 
The thermometer has averaged 62, the highest being 86 and 
the lowest 37. The rainfall during the month of March 
reached seventy-two hundredths of an inch, 

Columbia, Texas.—We have had no rain all the week. The 
thermometer has averaged 80, ranging from 40 to 81. Durin 
the month of March the rainfall reached four inches cal 
three hundredths. 

Cuero, Texas.—Dry weather has prevailed all the week, 
The thermometer has ranged from 44 to 86, averaging 65, 
During the month of March the rainfall reached seven inches 
and ninety hundredths. 

Brenham, Texas.—There has been no rain the past week, 
Average temperature 61, highest 84, lowest 38. During the 
month of March the rainfall was three inches and ninety-five 
hundredths. 

Belton, Texas.—We have had no rain,during the week. The 
thermometer has averaged 62, the highest being 83 and the 
lowest 40. The rainfall during the month of March reached 
four inches and eighty-four hundredths. 

FortWorth, Texas.—The weather has been dry all the week, 
The thermometer has averaged 61, ranging from 40 to 82, 
During the month of March the rainfall reached three inches 
and fifteen hundredths. 

Weatherford, Texas.—No rain all the week. The thermom- 
eter has ranged from 38 to 80, averaging 59. The rainfall for 
March was four inches and twenty hundredths. 

New Orleans Louisiana.—We have had rain on one day of 
the week, to the extent of fifty-three hundredths of an iach. 
Average thermometer 64. Rainfall for the month of March 
five inches and ninety-four hundredths. 

Shreveport, Louisiana.—There has been rain on three days 
during the week, to the extent of eighty-six hundredths of an 
inch. The thermometer has averaged 63, the highest being 81 
and the lowest 38, 

Columbus, Mississippi—We have had rain on two days of 
the past week, to the extent of one inch and ninety-three 


hundredths. The thermometer has ranged from 40 to 78, 
averaging 56. March rainfall five inches and ninety-eight 
hundredths. 


Leland, Mississippi.—There has been rain during the week, 
the rainfall reaching one inch and forty hundredths, Aver- 
age thermometer 55°6, highest 77 and lowest 31. March rain- 
fall nine inches and seventy-two hundredths. 

Little Rock, Arkansas.—We now have warmer weather, 
with indications of higher temperature and local sho wers. 
There has been rain on two days of the past week, the rainfall 
being one inch and fourteen hundredths. The thermometer 
has averaged 58'1, ranging from 33 to 72. 

Helena, Arkansas.—No cotton has been planted as yet. 
There have been heavy showers on two days during the week, 
the rainfall reachiog two inches and thirty-eight huadredths. 
The thermoneter has ranged from 42 to 73, averagiog 38. 
March rainfall ten inches, on eight davs. 

Memphis, Tennessee. —The early part of the week was cold 
but now the weather is clear and springlike and farm-work is 
again progressing well. There has been rain on two days 
during the week, the rainfall being o1e inch and sixty 02 
hundredths, Average thermometer 57:2, highest 73 and 
lowest 33°3. During the month of March the rainfall reached 
ten inches and ninety hundredths, on twelve days. 

Nashville, Tennessee.—The week’s rainfall has been two 
inches and eighteen hundredths, The thermometer has 
averaged 53, the highest being 70 and the lowest 27. D iring 
the month of March the rainfall reached two inches and sixty- 
nine hun‘redths. 

Mobile, Alabama.—Planting preparations have been de- 
layed by cold, wet weather. Tne veek’s rainfall has been 
thirty-four hundredths of an inch, 01 two days._ The ther- 
mometer has averaged 62, ranging from 35 to 
— eleven inches and fifty-one hundredths, 

ays. 

Montgomery, Alabama.—Planting is progressing doaty. 
The Commissioner of Agriculture of Alabama makes pu 
to-day a comparative statement of the sales of fertilizer tags 


on fourteen 
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a 
for the seasons of 1892-93 and 1893-94. It shows that the 
March sales last year were $9,712 and this year $2,810. The 
total for the season of 1892-93 was $51,386 65, against $24,- 
578 18 this season. The price of tags for last season was fifty 
cents for a number sufficient to tag a ton, and this season the 
rice has been only twenty-five cents. Making due allowance 
for this difference in price, the decline in sales this year is 
seen to be 4,461 tons. We have had rain on three days dur- 
ing the week, the precipitation reaching eighty-one hun- 
dredths of an inch, but the close is clear and moderating. 
The thermometer has ranged from 48 to 72, averaging 60. 
The rainfall for March was four inches and eighty-eight 
hundredths. 

Selma, Alabama.—There has been rain on two days during 
the week, the rainfall reaching ninety hundredths of an inch. 
Average thermometer 58, highest 78 and lowest 37. 

Madison, Florida.—The cotton acreage already planted and 
that being prepared for seed will probably exceed the area of 
Jast season by ten per cent. We have had rain on one day of 
the past week, to the extent of ten hundredths of an inch. 
The thermometer has averaged 66, the highest being 78 and 
the lowest 42. 

Columbus, Georgia.—Rainfall for the week sixty-nine 
hundredths of aninch, The thermometer has averaged 57, 
ranging from 32 to 70. 

Savannah, Georgia.—Rain has fallen on three days of the 
week, to the extent of one inch and fifty-four hundredths. 
The thermometer has ranged from 35 to 80, averaging 61. 
During the month of March the rainfall was two inches and 
eighty-one hundredths, on eight days. ee 

Augusta, Georgia.—In some sections planters are putting in 
cotton seed. There has been light rain on two days during 
the week, the rainfall being twenty-one hundredths of an 
inch, Average thermometer 59, highest 76, lowest 30. During 
the month of March the rainfall reached two inches and four 

hundredths, on six days. 

Charleston, South Carolina.—We have had rain on two 
days during the week, the rainfall reaching thirty-eight hun- 
dredths of an inch. The thermometer has averaged 59, the 
highest being 75 and the lowest 36. During the month of 
March the rainfall reached one inch and seventy-eight hun- 
dredths, on eight davs. 

Stateburg, South Carolina.—It has rained on three days of 
the week, the precipitalion reaching thirty-one hundredths 
of an inch. The thermometer has averaged 54°5, ranging 

from 32 to 76. 

Wilson, North Carolina.—We have had rain on two days 
of the week, to the extent of twenty-seven hundredths of an 
inch. The thermometer has ranged from 30 to 80, averaging 
55. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o'clock April 5, 1894, and April 6, 1893. 


{ Apr. 5,’94. | Apr. 6, 93. 








{ 
Feet. | Feet. 
New Orleans ........4 Above low-water mark. lat | Missing. 
“aaa Above low-water mark. 19°2 | 207 
Nashville............ Above low-water mark. 17°9 58 
Shreveport ......... Above low-water mark. 33°6 17°4 
Le Abeve low-water mark. 43°0 38°0 





INDIA VOTTON MOVEMENT FROM aLL PORTS,—The receipis 
and s .:pments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 5. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS 


Receipts 


This Since 
Total. | Week.| Sept. 1. 





Shipments this week. | Shipments since Sept. 1. 


Great Oonti- 
Brit’n. nent. 





Year Great 


Oonti- 
Pese g Total.| Britain 


nent, 


93-41... |40.000|40,000 36,000/386,000| 422,000/57,000| 1,060,000 
}92-3/11,000/36,000/47,000| 26,000|/373,000] 399,¢00/67,000| 870,000 
91-2) 6,000|/69,000 69,000] 30/000|309,000| 339,000/68,000| 818,000 
90-1) 6,000!16,000'22,000| 59,000|457,000) 516,000/70,000/1,296,000 
According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts o 
10,000 bales and a decrease in shipments of 7,000 bales, and 
w shipments since Sept. 1 show an increase of 23,000 baler. 
- © movement at Calcutta, Madras, and other India ports f 1 
e last reported week and.since the 1st of September, for two 
ears, has been as follows, ‘‘Other ports” cover Ceylon 
ticorin, Kurrachee and Coconada. 



























































Shipments for the week. Shipmenis since Sepi. 
Great | Oonti- Grea 
_ Britain. | nent. | Total. Pa Oontinent.| Total. 
Oalcutta— | 
isseee 1,000 9,000 32,000 41,000 
~ oa 93... aateiiek 6,000 17,000 23,000 
inpeae aeenain | 23,000 17,000 40.000 
All others wiindes | 13,000 7,000 20,000 
WWEcs| sedces 24,000 35,000 59,000 
1892 93... | acai 21,000! 31,000} 52,000 
Totaiall | | | | 
1333-94..-| 1,000 8,000/ 9,000} 56,000 | 84,000 | 140,000 
—SE8S.--! ----ee | 1,000! 1,000! 40,000! 55,000! 95.000 
The above totals for the week show that the movement from 


mon = other than Bombay is 8,00? bales more than the same 
shi ast year, For the whole of India, therefore, the total 

ae since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO BUROPE FROM ALL INDIA. 








1891-92, 


























REET 1893-94, 1892-93. 

oall Kurope| This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 

gombay.......| 40,000] 422,000, 47,000| 399,000] 69,000' 339,000 

Allotherports.| 9,000, 140,000) 1,000] 95,000} 2,000, 121,000 
Total.. ....| 49,000! 562,000| 48,000! 494,000 71,000] 460,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
nents we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two vears. 








4 —” | 1893-94, 1892-93. 1891-92 
seceipts (cantars*).... 
This week.... 80,000 18,000 338,000 
Since Sept. 1. 4,611,000 | 5,063,000 4,607,000 








This | Since This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 








rts (bales)— | 
To Liverpool ......-.| 6,000/276,000|| 6,000/254,000| 5,000'296.000 
To Continent....--- | 5,000 206,000 ||10,000| 248,000 |10,000 182 000 


Cota) Europe...... 11,000/482,00 ||16,000)502,000''15,000 478 000 

* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is s'eady for yarns 
and quiet for sheetings. The demind for cloth is improving. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 





















































1894. 1893 
9 
82s Gop.| 8% lbs. | 474"! 326 cop.| 8% tbs. | Fait” 
¢ ae Mid. 4 id. 
Twist. Shirtings. | Uplds Shirtings. | Upids 
“|a 4.4 684] a | a. a ad 8 a] a 
Mch.2'6%3 @73s |5 3ig@7 3 | 431g 893 @9° |5101927 5 | 415j¢ 
“« '96lg O74 |5 3 @7 2 | 43.4 igs @9 |5 10907 5 Siig 
cabs S7e 8 2 Sf ty Ss°|ES Se, eusaes gsi 
‘ ig 8 
“ 30 671g @74 (5 3 @7 113 434 |8% @87% |5 10127 6 | 4% 
Apr.66% @74 5 2 @7 119! 43:4 /'7% @8% |5 94907 6 | 4%¢ 





The following exchanges have been made duriag the week: 


‘03 pd. to exch. 100 Apr. for May. | ‘06 pd, to exch. 1,000 May for J’ne 
*21 pd. to exch. 300 Apr. for Aug | °17 pi. to exch. 200 May for Aug. 
*25 pd. to exch. 1,100 May for Dec. | ‘09 pd. to exeh. 500 Aug. tor Dec, 
‘15 pd. to exch, 1,500 May for Oct. | ‘04 pd. to exch. 200 Apr. for May. 
‘07 pd. to exch. 1,800 May for J’ne. | ‘10 pd. to exch. 300 Oct. for D>e. 
‘11 pd. to exch. 909 Apr for June. | ‘12 pd. to exch. 200 July for Dec. 
10 pd. to exch. 1.900 Apr. for J’ne. | ‘16 pd. to exch. 299 Apr. for July. 
‘22 pd. to exch. 160 Apr. for Aug. | ‘08 pd. to exch. 100 July for Nov. 
‘06 pd to exch. 500 June for July. | 18 pd. to exch. 700 Mag for Aug. 
‘11 pd. to exeh. 600 June for Aug. |°13 pd. to exch, 600 May for July. 
*08 pd. to exch. 400 May for June. | ‘07 pd. to exch. 300 Aug for Dec 
‘(3 pd. to exch. 100 Aprils. n., for | *18 pd. to exch. 3,500 May for Aug, 
regular. 

SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (April 6) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows. 



































1893-94. 1892-93. Stock. 

Receipts to April 6. | This | since | This | Since 
week. | Sept. 1.| week. |Sept. 1.| 1894. | 1893. 
Savannah ....... seneiioiead 129|*53,822| 1,541| 34,206] 3,810] 5,368 
IE sans Seecdeanaell nate 2,208] .00e 5.932, 540] 1,197 
Florida, &¢....-.--..-.--- 25| 3/436] <.-... 3,773| 2,206] 2,280 
Total.........-- seeeeel 154! 59,4661 1,541) 43,913] 6,556] 8,845 











* 104 bales deducted as correction of receipts since Sept. 1. 

The exports for the week ending this evening reach a total 
of 498 bales, of which 293 bales were to Great Britain, -— 
to France and 200 to Reval, and the amount forwarded to 
Northern mills has been 436 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93 












































Week Ending Apr. 6.| Since Sept. 1, 1893. |North'n Mills, 

yes Great | Fr’ Great | Fr’ 
rom— rea nee! en "nce Since 
Brit’'n.| dc. | T0lal. |Britn.| ade, | Total. | Week | geni1, 
Savannah...|  ..... 200 200/22,932| 2,026/24,958 333) 16,571 
CRAFTER MG) .cccce]| sccccs] scscas 336 17 403 78) 1,172 
Florida, &6.| 2.220.) ceccce| nee. 298) cccces 125 25) 3,006 
New York.. 148} ccccce 148; 2,922) 1,917] 4,834) ..... ah saean " 
Boston . .... 150] ...00 150) 3,526) ...... 3,528) ..... o| scccee 
Baltimore ..| .c.0.| ---c00| cones Ta sssnes T2| sccces| coves . 
Total. .... 298 200 498 29,963) 3,960/ 33,923 436) 20,749 
Tot. 1892-93) 590 25 615 14,347) 1,512)15,859) 1,598 21,120 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations April 6 at Savannah, for Floridas, common 
18c.; medium fine, 151c.; choice, 1714c. 

Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to 





35c.; extra fine, 40 to 50c., all nominal, 
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OVERLAND MOVEMENT, &c., TO APRIL 1.—In our editorial 


JUTE Betts, Baaaine, &c.—There have been but few 


columns to-day will be found our regular statement of | transactions in jute bagging since our last report and quota- 


overland movement, receipts, exports, spinners’ takings, &c. 
brought down to April 1. 


DoMESTIC Exports OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for February and for 
the eight months ended Feb. 28, 1894, with like figures for the 
corresponding periods of the previous year, and give them | States the past week, as per 


below: 





Quantities of Manufactures of Cot-| | Month ending Feb. 28. 8 mos. ending Feb. 28. 
ton (colored and uncolored) a “10, | 1808, 


exported to— 1894. 1893. 1894 1893. 


, | tions are unchanged at 51¢c. for 134 lbs., 55gc. for 2 lbs. and 
61¢c. for standard grades in a jobbiog way. Car-load lots of 
standard brands continue at 5c. for 134 \bs., 51ge. for 2 lbg, 
and 6c. for 244 Ibs. f.0. b. at New York. Jute butts have 
attracted little attention and rule steady at 1%gc, for paper 
grades and 21éc. for bagging quality. 
SHIPPING NEws.—The a of cotton from the United 
atest mail returns, have reached 
56,563 bales. So far as the Southern ports are concerne , these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 











United Kingdom 
Germany .... ... . «+++. 



















cea Mies ee 240 5.036.414 | New YoRK—To Liverpool, per steamers Cufic, 2,431 upland and 
























Total bales 















Other countries in Europe - 13457 43,252 "478.800 709,592 148 Sea Island. ...Etrurta, 828.... Runic, 1,552............ 4,959 
pritish 5 North America....... “= pias ee ea as = peel ites ze Sow re, per steamer La Fouraine. 230 ccece seeccseenss ‘ 250 
oi’ scedtatht <hitebe Sint 2,34 005 | 7,87 ‘o Bremen, per steamer Rolan 260..... Ceneccess.coescces 260 
Central American States and a , 
British Honduras........... 808.035) Se 090 bs #4 sn 4,889,648 a y rma J. A teamer Bohemia, ee 375 
Soe Mie “pecteeas ae - «i bs . sal 252, 263) 434,018 To Gothenburg, per steamer Venetia. 750... 750 
Santo Domingo... ae | 688,932} 82° 725} 8,442,650) 1,249,686 To Oporto, per steamer Oevenum, 150..........-....... ‘ 150 
Other West indies * | 1,152,738 »356,077/ 9.858.420) 8.454.451 To Genoa, per steamer Entella, 2,000 ...... .... 2,000 
pruentine Republic... a ont onal , vn Pee 1 ro eat Ray yo To Naples, per steamer Gellert, 353 ..-... -_ 353 
eeeeerecccsseeeseseseseees 6% 44 sot 0795,47% 
United States of Colombia...“ 260,063, _"317,705| 1,872,818) 21121465 Raw Oi sanee iw iavenpoot, pet steamers locket, 5, 06s 30 
Other countriesin 8. America “ 1,351,978} 1,701,378] 14,319,413) 12.51.95 WwW iff 506 »?P , 
i ccanutanddpennannenuseene « | Si96siv32] —"7901445| 83,719,787) 19.7921697 Vin. Cliffe, 6,500..... stones . 
Brit. I Posses’nsin Australasia “ 14,234 4.371 414,715) 155.846 To Bremen. per steamer Memphis, 7, 100. 
Britian India and Kast Indies “ 843,635 60,619) 4,587,202) | 2,077,019 To Hamburg, per steamers Califoruia, 1,9 
er countries in Asia and ; ; . PP 1,240 ..cccs ccccccces-concccccs  cacen- cocseerece 
DeeaDicA........ --.rereereeee | BSL G8) BOS 11S) 4525-509), 2.974.096 | Gatveston—To Liverpool, per steamer Alicia, 5.812 - 5,812 
peer oa parageeiet neque 458,280] 1,311,666] 5.506, 376) 10738. ‘8 ma te Barcelona, 7 on ag yma 4,765. .....2000 4,765 
ae eee oe caste eniiabasiidiaiens Uvctpesmmacparsioond ‘o Genoa, per steamer Miramir, o OS 1,150 
Total yards of above..... “ | 18,085,888] 10,393,981 |125,945, 30) 93, "93,448,909 ww ‘o Bremen, per steamer Sir Garnet Wolseley, 
a = = _ eg ae 3,175 
Total values of above....... eee 20,204 wns 7% ach aaa "$5,785,141 BosTon—To Liverpool. per steamers Catalonia, 2. 957. *-Colum- 
Value per yard........... .seeeeee dion $°0585 $0635 $0632 $619 bian, 1....Palestine, 782 4, on 120 Sea Island.... 
4 Philadelphian, 57 ...Sagamore, 705.......... ec seeene cecee 4,622 
isa LSeuenaee’ - BALTIMORE—{o Bremen. per steamer Dresden, 3,098..... ...0. 3,098 
United Kingdom.......  ......0+.+- $21,839 $34,.211/ $253228) $145,154 To Rotterdam, per steamer Delano, 30 300 
Pbacaiacinbeassécsne ase 9,39 12,197 §4,359 80,776 | PHILADELPHIA—To Liverpool, per steamer British Prince, 125. 125 
PERMEBs occcccces cocsveccces 317 10 7.655) 3.374 —.—— 
Beets taniekuersoe | | sh] oB'Ura] obrtoy, obiinug| otal 56,563 
sh ~ saaekae “ be ; , sseteemerenernascnaecnaeceeerenecnars-nescenereasnas scene 
pepasna secs | Tigo 16,206 95,631 81.118] The particulars of these shipments, arranged in our usu | 
oon American States & British f follows: 
HOONGUrAS.......00secceeeeeecererere 7,576 4,982 46.211 Orm, are as follows: ' ‘ 
Gute... asses esstes seseeeecerencenees 5,074 Lar : “- 51,729 an 4 mtr r lona, 
CO. cescees ae . men Antw enna 
to Domingo..... 1,407 320 10,541 iver- ss be 
Other West Indies 4,094 10] 42.444, 81902 aoc a Bam 4 Gem and = Vene 
Argentine Republic 1,372, 28.773] 48.693 pool. Havre. burg. enburg. Oporto, zwela. Toa. 
Se aptinsyp mR se 6.550 "32 62,443 49 057 | New York......... 4,959 250 2,635 1,275 2,503 30 11,652 
United States of Colombia......... 2,888 3,399 28,007 24.100 | N. Orleans. eeewee 10,299 — -cnne senene -onene 21,804 
Other countries in So. America.. 2.342 4.105 $3,733 31,650 | Galveston... encase <ecese sadene suens <éseen EEE 
British possessions in Australasia 4,546 1.830 49,797 44,695 | Savannah.......... -...- « conese sane cecoce SES ccccce Se 
Other countries in Asia and PEUIEUTE ..conas scsnca coscee SjETO susan 4 «. 3,175 
coo] S100 18BAB} | NWAABN) NSD EAR | ostom..nn..-cccoce AOD ences <ceces segsez cccese seosee | 488 
} + es Mn 3] | > ee > 35098 “300 2222 III 3i398 
Philadel’a.... ..... BBD casas scccce senses. sccces secaee 125 








by — A A sede of other manufac 
Agaregate value of all cotton goods) $1,014.173! $841,679) $9.733.600| $7.620.941 

THE &XPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 11,652 
bales, against 18,741 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1893, and in the last 
column the total for the same period of the previous year. 

SXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, ix 3 


| Week Ending— | 




















Same 
Total period 





























Rzported to— | Mareh March March Aprit| since | previous 

23. | 30. Sept. 1. |“ year. 

Liverpool .... ....... 2,642 7,681 8,419 4,959) 273,034 243,200 
Other British ports..| 2,746 ......| 1,964 ..... -| 82,363) 57.541 
Tor. To Gr. BRIT’N.| 5,388 7,681110,383 4,959) 355,402 300,741 

ee 411 165) 120 250 14,375) 18,149 
Other French ports.. 6, wccoce| -scce o| concee 6 coece 
ToTaL Frencn....) 417 165; 120, 250 14,381 ~ 18,149 

Bremen ............ --| 2988 | 507) 1.401] 2,260 38.064 24.05 
Hamburg .... ........ 1,030] 1,410] 375] 17,176, 9791 
Other porta. ......... 364 2'228} 814) 1,275] 74,449 45/226 
Tor.tONO.EuROPE| 3,675| 3,765] 3,625) 3,910] 129,689, 79,042 

Spain, Italy, &o......) ......| 1,050 4,613 2,503} 35,555! 16,048 
2 ORREF . .cocccccccce 10} .2e0ee| ---200! 30 1,470, 1,411 

TOTAL SPAIN, &C..| 10) 1,050) 4,613, 2,533] 37,025| 17,459 
GRAND ToTat....! 9,490'12,661!18,741'11.652| 536,497! 415,391 














THE fOLULOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1893. 















































aad $163,100) $1,745,860) $1,835,800 


Total ............ 27,083 25019.207 1,575 38,418 30 56 563 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
NEW ORLEANS—To Liverpool—April 4 -Steamer Louisianian, 7,500. 
To Havre—April 2—Steamer Concordia, 4,700 ...Ao:il 3—Steamer 
Loango, 6,026....April5 Steamer Assaye, a. 
To Bremen—April 5—Stcamer Merrimac, 9.8 
To Antwerp —March 31—Steamer Cayo Mono, 1 325. 
SAVANNAH—To St. Petersburg—April 2—Bark Lingard, 850 upland and 
200 Sea Istand. 
To Norrkoping - April 2—Bark Lingard, 1,700. 
To Nvkopiag—April 2 - Bark Linga’d, 1,000. 
Bronswick—lo Bremen - March 21 Steamer Karoon, 2 
CHARLESTON—To St. Petersburg—April 1—Bark Restituta oe. 1,710. 
Cfo Barcelona - April 2 —-Bark Mario, 1,300. 
Port RoyraL—[o Liverpool - a 4—Steamer Auretta, 4,630. 
WILMINGTON—To Cardifft—Apri! 5—Bark Flora, 2,000. 
NorFrot«—Co Hambure—March 31—Steame: Vortigern, 800. 
NEWPORT NEwWS—To Liverpool—April 2—Steamer Shenand dah, 1,176. 
Boston—To Liverpool -March 23—Steamer Lake Ontario, 1,515. .... 
March 30 Steamer Roman, 842 upland and 150 Sea [sland . 
April 2—Steamer Angloman, 1,689. 
BALTIMORE —To Liverpool March 28—Steamer Rossmore, 674. 
To Bremen—March 29 —Steamer Stuttgart. 3 ~— 7. 
To Antwerp—March 30—Steamer Rialto, 1,15 
PHILADELPHIA - To Liverpool - April 3 Steamer nite, 59. 
To Antwerp—April 4- Steamer Illinois, 50. 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 
SiR GARNET WOLSELEY, steamer (Br.), Johnson, from Brunswick for 
Bremen aud i Hompars. with 3,175 bales of cotton. While proceed- 
ing to sea ~v' 5 struck on the bar. Came off at evening al 
proceeded. o damage. 


Cotton freights the past week have been as follows: 





Satur. | Mon. | Tues. Wednes.| Thurs Pre 


—_—_-——- 





Liverpool, steam.d| %, 94 ee 964 964 94 
Aavre, steam .. d.| 2719* 301 30t 30t 30t 30t 
Do _iater.....d. coee onus cose coee coe ooo 
Bremen, steam..d.| 1g, S5t 35t 35t 35t 35t 
Do _later...d. oune wus eeee coco eceo ooo 

















Hamburg, steamd. 539 530 530 539 539 539 
Do later..d.| .... coco cece coee ooee 
ame’dam, steam.c.) 25+ 25-2719! 25-27 %9t 25-27 1st 25-27 ist 25-27 4st 
Do later..¢.| . 00. case dees ose ones seer 
Reval, steam ...d.| 1344 739 Ta9 Tag 139 13442739 
BD ccccenacceHel seas onet peor cone cone sone 
B’lona, direct... ¢ an wilt eau meee: on fn 
Genoa, steam... 316 316 316 316 316 516 
Trieste, via Hull.d.| 1394 i y my % y 
Antwerp, steam.d.| 13 Je lg lg Tes Tea 








« Cents per 100 lbs, and primage. t Cents net per 100 lbs. 

















Nuw YORE. Boston. |PHILADELPH’A BALTIMORB. 
Receipts 
from— This | Since | This | Since | This Since | This | Since 
week. week. | Sept.1. Pamemad Sept.1.| week.| Sept 
N. Orleans...) 5,979) 209,885) ......] ..s0.... sees seeeesee] ceeeee 
Texas....... 5,680) 177,007) -- 200] ceeseee. eseer] cccsecces cocce.| acces 
Savannah...) 2,225, 208,684) 2,822) 46,440, 226) 8,707] 1,687) 74,451 
SUE sonal Asai sesvenell, -seaadl-ans naan jgeete | rn. Bi Pre 
Florida ..... kk oe ER BERS, Ge sane 
So. Carolina 466) 68,357) ...... eansing ceeecel ceesecce se se ceeecces 
No. Carolina 569; 16,877) ...... iene roa cenensedl, shéeecl séedés 
Virginia... | 418} 93,704! ...... 64,058} ......| 2,668] ...... 73,613 
North. ports] ......] .....0.. | 1,378] 241,075] ...... er ee 
Tenn., &e...| ...... 68,705) 600) 86,315) 577} 45,873/ 602 ‘60,928 
Foreign... 91 THBBl ccccee _ 18,646) osated coccccce] cesccel ccccces 
Total...... 16,395} 948.411 4,200 “i, agal 803 63,786] 2,289 198,992 
Last year....! 24,594) 911,067) 12,221| 474,175' 3,547| 67,4021 4,880! 172,512 





LIVERPOOL.—By cable from Liverpool we have the followiDg 
statement of the week’s sales, stocks, &c., at that port: 
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| __—___—_—_— 


Mch. 16 | Mch. 22 | Mch. 30. | April 6. 








—_— } 
of the week........bales. 63,000 44,000) 31,900 66,000 

~ which exporters took ... 2,100 3,600 1,000 500 
Of which speculators took .. 1,900 300 1,000 1,400 
Bales American....-------- eens 54,000 37,000 27,000 55,000 
Actual export..... Y 7,000 3,000 5,000 5,000 
Forwarded......-- © sosse e 67,000 53,000 43,000 66,000 
Total stock—Estimated....... /1,825,000/1,840,000/1,859,000/ 1,768,000 


ican—Estim’d) 1,534,000]1,542,000/ 1,557,000/1,512,000 
Of which American on'ouo ’ ribo pe 


ort of the week...... x 72,000 ? 

ee American 64,000} 48,000} 50,000) 55,000 
Amount afloat..... .-..- 145,000} 125,000) 80,000 

Of which American... 125,900} 105,000 60,000 

Note.—A re-count of the stock of cotton at Liverpool on March 31 
showed the actual total stock on that date to be 1,775, 245 bales, of 
which 1,513,493 bales were American. Comp wed with the running 
gount this is a decrease in total stock of 83,705 bales, of which 4 3,507 
American, 21,255 Brazilian, 9,643 Egyptian, 2,411 Surat and 6,889 
other growths. 

The tone of the Liverpool market for spots and futures each 
day of the week ending April 6, and the daily closing prices 


of spot cotton, have been as follows: 























Spot. Saturday| Monday. Tuesday.| Weanes 


Thured’y.| Free 





Fully | Fully 
ge. Quiet. |Harden’s. naintnea “'™- | maint’neo| Valet 


| 
Mid.Upl’ds.| 43,6 4316 4316 | 4316 4316 4316 
Bales ...---. 8,000 | 12,000 | 12,0v0 12,006 12,000 | 10,000 
Bpec.&exp.| 500 500 50: 500 500 | ‘500 





Futures. 
Market, Steady xt|Steady at|Steady a /Steady at) Yuiet at Qulet at 
. oe partially |1-64 @ 2-64|1-64 @2-64| 1-64 de | partially 1-4 aa- 














1:45 1-44 adv. | advance. | decline. | line. | 1-64dec. vance. 
| 

Market + Very ‘ Quiet ano Bareiy 

4P.M. Steady. | steady. | Steady. wnlel. | "steady. steady. 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
thebasis of Uplands, Low Middling clause, unless otherw'se 


stated 





Sat., Mch. 31. | Mon., Apr. 2. | Tues.. Apr. 3 





Open| High| Lea | Cios.| |Open| Eign| Low. | Ctos. \Open| Hégh| Low.| 0% 

4. | 4. ata a@i/a}/af}afia}a} ala 
April........ 405 | 405 | 405 | 405 |/ 408 408 | 408/408 |) 408/408! 408! 408 
Apr-May. .| 405 405 | 405 | 405 || 408/408 | 408/408 |) 408/ 408/408 408 
May-June ..| 406 | 406 | 406/406 ||409/ 409/409/409// 409! 409/409! aug 
June-July..| 4.07 | 408 | 407 | 408|/410/411/410/411)/410/411| 410) 411 
July-Aug...|409 409/409 409//412/ 412/412 412) 411/412) 411! 412 
Aug.-Sept.../ 4.10 | 4 10 410 410/438 / 413/413 413 || 412/413/412/ 413 
Bept.-Oct...| 4 11 411) 411/411 //413 418/413 414//413)414/413| 414 
Oct-Nov... 412/412 412/412 |/414/415 414 415 |/414/415/ 414! 4145 














Nov.-Dec...413 413 413/413 ||415/416/415|416| 415/ 416/415, 416 
DecJan....!....! 0.1 ....! .... 1/446 !417'416/417! 416 417 418 417 








Wed., Apr. 4. || Thurs.. Apr. 5. Fri., Apr. 6 


‘onen| tn Low| cin, Open| or | Low. 








Olos.||Open| High) Low.) Ow 
&a{a}afai)afalalallalala | 
April........ 407 | 408/407 | 407 || 407/408 / 406/408 |/40 | 408/407) 407 
April-May | 407 408 | 407|407|/407/405|407/408|/408/408/407| 408 
May-June...|408 408 | 407 4.08 || 4 08 409 408 | 409 | 408/ 409/407) 408 
June-July..| 409 | 410 | 408 409 || 409/410 409/410|/ 410/410] 408 409 
July-Aug...) 410 | 411) 410 a10//411/411 411/411 //411/421/410/ 410 


Aug-Sept.. 411 412/411/411|/ 412/412 | 412/413 tis) 4s 411| 411 











Bept.-Oct...| 412 | 412/411 412// 412 413 / 412/413 ||) 413) 413/411) 412 
414/413 414/414 (414/412) 413 


Oct.-Nov...., 418 | 413 | 412/412!) 413 
Nov.-Dec...|414 414/ 413/413 |) 41¢|415| 414/415 ||415| 415 413 | 414 
Dec.Jan.... 415 415/414/414) 415 416/415 41611/416!416/414!' 415 











“READS TUFFS. 
Fripay, April 6, 1894, 


In the early part of the week trade in the market for wheat 
flour was sluggish, but later an advance in the grain brough 
out buyers, and a limited business was transacted in trade 
brands at an occasional advance of 5c. per barrel; but an active 
trade was checked by mills advancing their prices above buy- 
ers views, Yesterday a fair business was accomplished in 
shipping grades at prices that were asked a week ago. Rye 
flour has been sparingly offered and firm. Corn meal has sold 
with a fair amount of freedom at full prices. To-day the 
Inar ket for wheat flour was fairly active and firmer. 

Immediately after our last there was a slight decline in 
Prices of wheat futures under realizing sales by loags anda 
disappointing decrease in the visible supply, but subsequently 
the market became active and valu-s rapidly advanced on 
free buying both for “ long” and “‘short” account, stimulated 
Y reports of serious damage to the crop in the Southwest 
and on the Pacific Coast by lack of moisture and high winds. 

he amount of business done in the spot market has been small 
48 prices have continued above shippers’ limits. The sales 
red included No, 1 Northern at 41¢c. over May in store 
= 5i4c. over May in elevator. To-day the market was ac- 

ve aud very nervous. During early ’Change prices declined 
— realizing sales by ‘ longs,” then came a shirp advance 
a an buying stimulated by continued unfivorable weather 
mg — at the West for the growing crop, but later re- 
me ed selling by ‘‘ longs” to realize caused all the improve- 

nt to be lost. The spot market was firm but quiet. No. 2 
i — was quoted at 1c. over May f, o. b. afloat and No. 

rthern at 44¢c, over May in store. 





DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery............c. 63% 63% 8664 65% 6653 66% 


July delivery..... ..... -c. 65% 65% 664% #£=67'8 687%, 685 
August delivery.........c. 664 66% 67% 68% 69% 69% 
September delivery....c. 6719 6749 868% 695g 71 70% 
December delivery.....c. 7053 7053 7llg 731g 7i5g 74 


There has been very little activity to the dealings in the 
market for Indian corn futures, and in the first half of the 
week prices weakened a trifle in anticipation of an increased 
crop movement but later advanced in sympathy with the 
rise in wheat. There has been a fairly active trade in the 
spot market, shippers having been moderate buyers, but 
prices have declined in consequence of the settlement of the 
deal in March contracts. The sales yesterday included No, 2 
mixed at 441gc, in elevator and 451¢c. delivered ; also steamer 
mixed at 4314 24334c. in elevator and 45c. delivered. To-day 
the market advanced with wheat, but later lost most of the 
improvement. The spot market was firm but dull. Sales 
included steamer yellow at 45c. in elevator; No. 2 mixed was 
quoted at 45c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
April delivery.......... ec 43 42% 42% 43 44 sda 
May delivery ..........c. 42% 425g 42% 43 44 4444 
July delivery............ c. 437% 435, 43% 441, 45 45% 


Oats for future delivery have been fairly active and prices 
have made a moderate advance, in sympathy with the im- 
provement in wheat and corn. There has been a fair trade 
in the spot market at firm prices. Yesterday the sales in- 
cluded No, 2 mixed at 36@36!4c. in elevator and No. 2 white 
at 3914@4014c, in elevator. To-day the market was higher 
early but later nearly all o&the improvement was lost. The spot 
market was firmer but quiet. The sales included No, 2 mixed 
at 361gc. in elevator and No. 2 white at 404éc. in elevator, 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat Mon. Tues. Wed. Thurs. Fri. 


April delivery...........¢. 3533 3533 35% 3553 30% 3638 
May delivery............6. 35 347%, 35 3518 357, 36 
July delivery...........60. 34% 345g 34% 34% 354 355g 


Rye has been dull and without change. B=orley has been 
quiet, but steady. . 
The following are closing quotations: 
FLOU 











R. 
a «-...% bbl. $1 75@$2 00 | Patent, winter...... --$3 10@$3 50 
Superfine... 185@ 215] City mills extras..... 350@ 360 
Extra, No 200@ 230] Rye flour, superfine... 260@ 290 
Extra, No.1 - 220@ 260, Buckwheat flour .... ....0 .... 
Clears...... - 230@ 275| Corn meal— 
re 275@ 350 | Western, &¢........ 2 ay 10 


Parent, spring. TT, 350@ 420 Brandywine ....... 
(Wheat flour in sacks sells at prices below those for barrels.] 





GRAIN. 
Wheat— e. c. Corn, per bush— C. Cc. 
Spring, per bush.. 63 @ 78 West’n mixed...... 44 @ 48 
Red winter No.2... 66 @ 671 No. 2 mixed....... 45 @ 46 
Red winter.. ..... 54 @ 68 Western yellow... 45 @ 48 
WEE assane +<abes 55 @ 68 Western White.... 45 @ 48 
Oats—Mixed,per bu. 36 @ 38 Wes 
Waile...6..-«« RS Fa yestern, perbush. 55 @ 56 
No. 2 mixed....... 3642@ 37% State and Jersey.. 51 @ 57 
No. 2 white........ 4042@ 419 | Barley—No.2 West’n 67 
Str. 2-rowed..... 66 
B e+ Growed,..2. coco@D coco 





The movement of breadstuffs to market is indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending March 31, 1894, 
and since August 1, for each of the last three years: 





Recetpts at— Flour. Wheat. Oorn. Oats. Barley. Rye. 

‘ Bbis.196lbs| Bush.60 lbs! Bush.56 lbs| Bush.32 lbs| Bush.481) | Bu.66 lbs, 
Yhicago .... 138,798 102,314 830,235} 1,106,002 240,766 85,280 
wilwaukee... 18,950 70,850 24,050 91.000 132,800 22,200 





Duluth...... 33,783 206,430; 981 ree ro ° 
Minneapolis. vent 699,410 55,330 i er ee ees 
Toledo....... 1,582 123.400 136,8) 13,100 600 sesene 
Detroit...... 2,900 109,470 39.999 36,293 | 

Oleveland.... 6,205 42,557 10,131 39,104; si. se ° denaes 


3t. Louis..... 33,940 64,077 802,015 309,270 21,750 2,800 
Peoria........ 4,650 14,400 261,900 42 5,900 10,500 3,000 
Kansas City. eec0 55,106 24,437 4,92) 


Tot.wk, ’04. 245,898} 1488014) 2,185,928) 2,029,553 419,141 63.280 
Jame wk,’93. 155,771) 2,813,852) 1,841,441) 1 908,865 413,009 62,115 
jame wk,’92. 206,165} 3,044,670) 3,055,953) 1,750,489 561,429 75 041 
Yince Aug. 1. 


























1893-94. ....| 8,793,831) 125,933,419) 116 452.772) 85,290,636) 26,470,364] 2,803,084 
1892-93.....| 9,210,038) 197,949,338) 88,565,591! 79,140,442) 26,714,710) 6,385,320 
1991-92.....| 8,581,142) 182,475,613| 90,745,174] 74,864,477| 27,927,959|13,407,719 





The receipts of flour and grain at the seaboard ports for the 
week ended March 31, 1894, follow: 












Flour, Wheat, Corn, Oats, Barley, 

Receipts at— bbis. bush, bush. bush, bush, 
New York.... .. 160,78 1,950 211,790 331,80) 71,250 
Boston.... 52,506 1,219 176,926 190,944 8,599 
Montreal... . 1,134 a ee , 20) 6,15) ¥ al 
Philadelphia. 61 853 30,008 250.774 14,371 
Baltimore..... 151,348 81.405 276,187 52 Ov 
Richmond.... 5,498 39,666 14,200 5,670 ° . 
New Urieans ...... . 9,909 2,250 13,104 55,371 ecco 200 8 — - se 0000 . 

Total week...... 432,005 156,198 944,091 746,306 79,849 16,66; 

WOE BIRO. cc. cccssce 399,430 507,152 514,131 954,976 137,484 6,1 


The total receipts at ports named in last table from Jan. 1 
to March 31 compare as follows for four years: 














Receipts of— 1894. 1893. 1892. 1891. ¢ 
FIOGP. ..cccccece «bbls. 4,560,087 4,270, 269 4,800,212 3,363,074 
3,131,718 8.643.729 19,075,007 4,854,983 
19,370,110 10,934,259 42,717,973 10,607,438 
7,892,967 8,719,849 12,031,003 8,158,768 
1,495,821 1,964,7' 2,171,727 1,264,936 
eesccvees ° 72,262 172,774 1,653,536 129,983 
Potal grain........ 31,962,878 30,435 320 77,649,546 26,016,088 
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The exports from the several seaboard ports for the week | The value of the New York exports since Jan. 1 has been 


ending March 31, 1894, are shown in the annexed statement: | $2,999,634 in 1894, against $2,315,880 in 1893. 
















Wheat, Corn. Flour. Oats, Rye. Peas. 

Exports from— bush. bush, tbls. Lush. bush, bush. 
New York........... 150,759 $2,041 RE ss cununnse 22,403 
Boston ..... oe eh eee eee ° eoeercce 
Portland. ...... 1 eseses pecccece 8,319 
Philadelphia........ 16,000  UR7,571 2BYTZ — ccrcccee = ceweceee «ever eves 
Baltimore............ 45,00) TOBSSG = 26,7TS2 — cececeee «—«wveeccee «ee vernee e 
New Orleans........ 21,500 S852,005 L326 — .cocicee —cececces —sovvee oe 
BU@WPOTt NOWS...00 ce cscee EGR cccccrc. — ccccccce — cewcccee — soseecee 
Norfolk....... « waccecoe «OBER i ccccctne 8 « santanee «© Badanees «= snd 
BEER cckecccoccee enecaees aseorcae <epanene aecddene ceensaee  saniecan 
Total week........ 713,514 5,339 06ns4000 30.722 
Same time 1893,....1,4€3,028 518,153 y z 79,805 9,006 $1,462 


The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 


————- \Wheat.—_——— 


Corn.————~ 
Since Sept. 
1, 1893 


Exports for 
week and since 
Sept. i to 
United Kingdom 
Continent........ 

& C. America.. 











West Indies...... 29,751  SL2925 = ..cccces 26,080 
Brit. N. A. Col’s, wees eS 
Other countries... 140,206 ° 
Total 41,32 1,836.3°6 35,946,548 
91,58..425 518,183 20,175,5¢9 





Total 1892-93,.... B23svz 8.435,: ‘ 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, March 31, 1894, was as follows: 





































Wheat, Corn, Oats, Rye, Barley 
In store at— bush. bush. bush, bush. bush, 
Br BOescccocecess 10,427,000 395,000 839,000 26,000 1,000 
Do afloat...... 386,000 can se Jeneceie  -maladeanil 115,000 
BIBER cccccccccccceces ann 75,000 2,000 = a saree ° 
SE canes. .ccoasacace 1,128,000 425,000 46, 43,000 140,00! 
Do afloat...... ‘ ite 0,000 | |. Loe ees 
Chicago ...... ....++. 20,111,000 628,000 198,000 8,000 
Do afloat...... 1,453,000 209,000 1,000 oapnagie 
Milwaukee ............ 893,000 9,000 7,000 3” ,000 
Do GIB ascces cecccese  seseeecs j§§ seecscee = ebsecese 160,000 
TOURER occccccsocccocee 11,298,000 2,000 32,000 eoeeses 
Do afloat ...... | ee ee re ee Peer ae ee 
Se cctadansaseeesce 3,113,000 1,112,000 5,000 eee 
Do afloat...... 207 000 GOGO = ccccccee  cvccecce = cecceces 
DORIS .cccceccccccsecs 1,46,000 48,000 22,000 1,000 7,000 
do afloat ...... TMOOD =——Ssiéitwccccns = cecccces §«=—_ ss weceecee §8=— is wscneee 
Oswego......... os 20,000 ae ‘ 20,000 
St. Louis .. 3,584,000 515,000 C4500 —s._— sasecens 6,000 
Cincinnati.. 13,000 15,000 ecesecee 14,000 40,000 
Boston.... 375,000 606,L00 re = =—sseanauins 6,000 
Toronto .. ST! are SESGD —s énapesee 39,000 
Montreal..... . 629,000 4,000 275,000 39,000 40,000 
Philadelphia. .... .-. 289,000 502,000 OS ee aces 
PP cascascece . 120,000 124,000 107,000 eeccosne 8 =—«-_—«s« te ate wee 
Indianapolis . 214,010 38,000 OS eee 
Kansas City.. .. 427,000 57,000 000 6,000 os os 
Baltimore.... . 98 ,000 571,000 92,000 26,000 egncenss 
Minneapolis........... 11,891,000 655,000 16,000 16,000 22,000 
On Mississippi River. 20,000 185,000 12,000 on os esecsane 
On Lakes... .......+. 1,047,000 Yee oe 
Total Mar. 31, 804 36,000 18,539,000 2,713,000 415,000 636,000 
Total Mar. 24, 1894 164,000 19,165,000 2,713,000 441,000 686,000 
Total Apr. i, 1893.. ,655,000 15,317,000 8. 895,v00 1,116,¢ 00 
Total Apr. 2, 18 1,028,090 13,5°9,000 1,643,000 919,009 





Total Apr. 4, 1891 483,910 2,661,253 455,405 1,275,693 


THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., April 6, 1894 

There has been a series of monotonous markets this week, 
with the regular day-to-day demand for both staples and 
fancies hardly up to the average of the preceding week. The 
effect of the unfavorable weather which has prevailed for the 
past three weeks in most sections of the country has been 
easily discernible, both in spot business and in the orders 
coming in from salesmen on the road, Notwithstanding 
this, some sellers report good progress in cleaning up 
stccks at prices and on terms made specially for that pur- 
pose, buyers thus still giving indications of an indisposition 
to go ahead of current requirements except when prices are 
made to suit their iceas. The market cannot be reported 
weaker in any respect than it was a week ago; there is no 
more pressure to sell now than then in any direction, whilst 
in some quarters sellers have been in a position to ask some 
improvement in prices, and here and there to secure it. This 
is under special conditions, such as the strength of the print 
cloth market or a positive demand for some sold-ahead ‘line 
of merchandise. Good deliveries of merchandise are reported 
by the mills against business done lately and stocks are gen- 
erally regarded as working into somewhat better shape. Col- 
lections are reported generally prompt and of a favorable 
charater. 

DomEstTic Cotton Goops.—The exports of cotton goods 
from this port for the week ending April 3 were 5,689 
packages, valued at $288,395, their destination being to the 
points specified in the table below: 



































j 1894, 1893. 

New YORK TO APRIL 3. - - 

| Week, | Since Jan. 1.|| Week. 'Since Jan. 1. 
Great Britain.............-. 102 1,639 130 1,161 
Other Europe eco 84 940 53 285 
es-| 1,700 23,995 3,090 8,904 
ace 650 3,266 eons 916 
asaccomt Gane 6,831 5 2,869 
ec ecceee ¢ 1,789 11 4,763 
4 419 5,662 242 5,231 
e< 12 482 62 574 
—_ 230 1,581 63 1,416 
south America.... .......... 869 9,721 850 12,554 
Other countries........ ...... 13 723 109 732 
Total.... weneee cee: seeeee| 5,689 56,629 4,645 39,405 
China, via Vancouvei*....| 2,405 8,878 conece 8,268 
en Lae 4,645! 47,673 








* From New Kngiand mili points direct. 











Lines of cotton goods directly affected by the print cloth 
market are generally firm, and in some makes of brown and 
bleached cottons in print-cloth yarn grades sellers have occa- 
sionally secured rather better prices, while a better demand 
has been prompted for kid-finished cambrics and other con. 
verted linings at previous prices. In other respects the mar. 
ket fer staple cottons is without alteration, Heavy-weight 
brown sheetings in moderate jobbing and fair export de 
mand. Medium and fine grade bleached shirtings and 
wide sheetings quiet, with only occasional transactions 
of any moment. Colored cottons sell with some freedom 
at generally low prices, manufacturers and exporters taking 
fuller quantities of denims, ticks, checks, &c., than of late, 
White goods against buyers in low-grade staples; fancies 
irregular. Fancy calicoes dull and weak in price; staples 
slow and irregular; solids, turkey reds, robes, &c., neglected, 
Fine specialties in satines and other wide fabrics in sustained 
demand, as are indigo blues; shirtings quiet. Ginghams in 
average demand, without new feature. Print cloths firm, 
sellers checking demand by asking 27gc. for extras against 
2 13-16c, bid. 


1894. 1893. 1892, 
Stock of Print Oloths— Mar. 31. April 1. April 2, 
Held by Providence manufacturers. 204,000 27,000 None. 
Fall River manufacturers........2«. 389,000 29,000 12,000 
Total stock (pieces) .....«-------- 593,000 56,000 “12,000 


Domestic WOOLENS.—Business in spring weights has been 
a feature again this week, buyers evidently being short of 
supplies. Sellers who have stocks are meeting the demand 
readily without attempting to realize any nigher prices, 
although this may be done should there be another week or 
two like the last. In heavy-weight woolens and worsteds 
business so far as new orders go has been comparatively slack, 
but agents have been kept well employed in making deliy- 
eries against existing contracts, there being much anxiety 
among buyers to secure initial supplies as quickly as possible, 
Satinets, jeans, cotton-warp cassimeres and the like are in- 
active. Overcoatings continue slow, while a quiet business is 
passing in piain-faced cloakings. Woolen and worsted dress 
goods quiet for present season and still neglected for fall trade, 
Blankets in somewhat better demand; flannels and carpets 
quiet. 

ForeIGN Dry Goops.—There has been but an indifferent 
business reported in the aggregate this week, bad weather 
again exercising an unfavorable influence. Buyers are pur- 
chasing supplementary supplies of fabrics and other lines of 
merchandise conservatively except where scarcity makes 
possession desirable; then the demand isin excess of supply, 
This is often noticeable in dress goods and silks. Very little 
doing yet in fall lines, 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 5, and since Jan. 1, 
1894, and for the corresponding periods of last year are as 
follows: 
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Strate AND City Department. 


TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
gins 40 to 64 pages, published every week, 


State and City Supplement of CHRONICLE con- 
tains 480 pager, published periodically, 
fnvestors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes everv issue of both SUPPLEMENTS, 
Whe purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
§TaTE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts, 














NOTICE. 

A new edition of our STATE AND City SUPPLEMENT 
corrected to as near the date of publication as possible 
will be issued April 21. We make this announcement 
in response to numerous inquiries which have recently 
been received. 





Bond Proposals and Negotiations,.-——We.= have r: - 
seived through the week the following notices of tonds 
recently negotiated and bonds offered and to be offered for 
gale, 

Auburn, Neb.—Proposals will be received until April 20, 
1894, for $20,000 of 5 per cent city of Auburn water bonds 
dated April 1, 1894, and maturing April 1, 1914, with option 
of call after April 1, 1899. Interest will be payable annually, 
and both principal and interest will be payable in New York 
City. The city has no indebtedness at present. The follow- 
ing financial statement has been sent to the CHRONICLE by 
City Clerk C. O. Snow. 

Auburn is in Nemaha County. 





E, M. Boyd, Mayor. 


LOANS— When Due. | Tax valuation 1893...... $273,521 

5s, April, $20,000.... April 1, 1914 | Assessment about 13 actual value. 
Optional after April 1, 1899 | Total tax (per $1,000)........ $6°00 
Interest payable in New York City. | Population in 1890 was......1,537 


Total debt April 1, 1894...$20,000 

Bellevue, Ky.—The Town Clerk of Bellevue has recently 
sold $6,000 of 10-year street improvement bonds, bearing in- 
terest at the rate of 6 per cent, at 10214. The town’s total debt 
is $112,200, all bonded; sinking funds, $26,500; net debt, $85,- 
100. The total assessed valuation for 1893-4 is $1,500,000; total 
tax per $1,000, $18 50. 

Beverly, Mass.—(STATE AND CITY SUPPLEMENT, page 21.)— 

our per cent sewer extension bonds to the amount of $100,- 
000 have recently been voted. 

Brockton, Mass.—(STATE AND CITY SUPPLEMENT, page 22.)— 
Bids will be opened to-day by City Treasurer W. H. Emer- 
son for Brockton loans decribed as follows: 


LOANS— When Due. LOAN When Due. 
SEWER BONDS— | SCHOOL BonpDs— 
48, J&D, $100,000. Dec.15,'04 to’23 | 4s, A&O, $7,000. Apr.15,’95 to’01 
($5,000 due yearly.) | ($1,000 due yearly.) 
City Halt Bonps— 
48,A&0, $45,000 Apr.15,’99 to’23 | 
($1,800 due yearly.) 
Butler County, Ohio.—(STtaTe AND CITY SUPPLEMENT, 
age 78.)—This county has been authorized to issue bridge 
nde to the amount of $10,000. 
Cedar Rapids, Neb.—It is reported that water-works bonds 
_ village to the amount of $9,000 will soon be offered 
sale, 
Cleveland,: Ohio.—(STATE AND CrTy SUPPLEMENT, page 
9.)—The following bids were received on April 2nd for the 
purchase of $300,000 of 4 per cent park coupon bonds, 






Interest on the loan will be semi-annual, both princi- 
pal and interest being payable at the American Exchange 
National Bank, New York City, and the bonds will mature 
April 1, 1924. . 

Danville, Ky.—An election will be held at Danville on 
April 14 to vote on issuing water-works bonds to the 
amount of $70,000. 

Davenport, Lowa.--(STATE AND CITY SUPPLEMENT, page 
109.)—At a recent election in Davenport the proposition to 
issue jail bonds to the amount of $75,000 was defeated by a 
large vote, 

Greenwich, Conn.—(STATE AND CITY SUPPLEMENT, page 
37.)—Four per cent 20-year school bonds to the amount of 
350,000 have been awarded to Messrs. Street, Wykes & Co, 
of New York. 

Maider, Mass.—(STATE AND CITY SUPPLEMENT, page 27.)— 
The following bids were received for $42,000 of Malden water 


bonds and $20,000 of city notes : 


For bonds. For notes, 


Re TE, Bete 6 Bae Wi ioc ncacccsesccccnscocs 104:'1326 100°9125 
ie, Win: ED Oe I Ds cron ddnnnedeced-c«. cece oe! ee 
Lee, Higginson & Co. bid .............ese.se.-- 102°915 102-915 
Brewster, Cobb & Estabrook bid..... ........ 104°79 100°89 
| are 100°41 100°¢4 
Oe eee ---104°287 100°53 
ne See TCOE, GO. WE... casicciccs siccencn Dee —=—<—*~*és~—Ss«sS am 


Both loans were awarded to Brewster, Cobb & Estabrook 

Media, Ohio.—Village paving bonds to the amount of 
$9,000, bearing 5 per cent interest and maturing in yearly in- 
stallments from 1895 to 1908, have been awarded to Messrs, 
Street, Wykes & Co. of New York. 

Milledgeville, Ga.—City Treasurer P, L. Fair will receive 
proposals until April 17 for $6,000 cf 6 per cent bonds due 
May 1, 1924, and also for $3,000 of 6s due part yearly on Dec, 1. 

Owatonna, Minn.—An election will probably be held to 
vote on the proposition of issuing $15,000 of electric light 
bonds, 

Pontise, Mich.— (STaTE AND CITY SUPPLEMENT, page 99.)— 
The citizens of Pontiac will soon vote on issuing $15,000 of 
water-works extension bonds, 

Red Wing, Minn.—(STATE aND CITY SUPPLEMENT, page 
106.)—Bids will be received by City Clerk W. E. Taylor until 
April 20th for $70,000 of 5 per cent city bonds, issued for the 
purpose of building a wagon-road bridge accross the Missis- 
sippi at that point. Interest on the loan will be payable 
January and July, and the bonds will mature at the rate of 
$5,000 yearly from July 1, 1902, to July 1, 1912, both inclu- 
sive. 

The total bonded indebtedness, including this issue, is $208,- 
000, of which $80,000 was iacurred for the water-works, owned 
by the city and more than paying the running expenses. 
The city has no cash sinking fund on hand at present, al- 
hough a mill tax is levied annually for that purpose. There 
is no other than the above bonded indebtedness, except out- 
standing orders to the amount of Jess than $1,000. The prin- 
cipal and interest of all bonds previously issued have always 
been promptly paid at maturity and no issue has ever been 
contested. There is no controversy or litigation pending or 
threatened affecting the corporate existence or the bounda- 
ries of the city or the title of its present officers to their 
respective offices, or the validity of these bonds. No addi- 
tional bonds will probably be issued for several years. 

The asst ssed valuation of the real and personal property in 
the city in 1893 was $2,129,000; true valuation about $5,000,- 
000. Population between seven and eight thousand, 

Rhode Island.—(STATE AND CITY SUPPLEMENT, page 33 )— 
Bids will be received by State Treasurer Samuel Clark until 
April 16, 1894, for $1,500,000 of 314 per cent bonds of the 
“State House Construction Loan.” The bonds are exempt 
from taxation in the State of Rhode Island and are secured 
by a sinking fund established for their payment. Interest 
will be payable in gold on the first day of January and July, 
and $300,000 of the bonds will fall due in 1904, $400,000 in 
1914, $400,000 in 1924 and $400,000 in 1934, 

Saugus, Mass.—(STATE AND CITY SUPPLEMENT, page 30.)— 
A loan of $10,000 for water-works has recently been voted by 
this town. 

Scranton Pa.—(STATE AND CITY SUPPLEMENT, page 70.)— 
The city of Scranton will issue bridge bonds to the amount of 
$250,000. The present net debt of the city is $500,834 and its 
assessed valuation is $18,988,565. 

Upshur County, W. Va.—The districts of Union, Warren 
and Buckingham have voted to issue 6 per cent railroad aid 
bonds to the amount of $30,000. 

-Woonsoet et, R. I.—(STATE AND CITY SUPPLEMENT, page 35.) 
—City Treasurer L. P. Cook will receive bids until April 14th 
for 4 per cent city funding bonds to the amount of $339,000, 
The securities will be dated April 1, 1894, and fall due April 1, 
1924, without option of payment before maturity. 








STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 


last publication of our STATE AND CITY SUPPLEMENT 


Some of these reports are wholly new and others cover items 


of information additional to those given in the SUPPLEMENT 









NW Bid. 
En, 4 nen AO CR TE ised cvdeneldsbadsbesdasveniee $312,121 
aw id Avenue National Bank, Cleveland, Chio................ 313,530 
qean-American Investment Co., New York, N. Y......, ..-- 310,655 
Blod, et SO, RE TEIN nnns deckdbdnssesdgeasesnnsebinns » 316,077 
Beleett. Merrit & Co., Boston, Mass....ccccseececccceeee -- 314,340 
Bi ron good & Mayer, Cincinnati, Ohio. - 314,651 
+a & Co., New York, N. Y... . 810,758 
© & Co., Boston, MAS8.cccscecscenccencsece - 311,400 


and of interest to investors. 
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Adams County, Neb.—J. H. Fleming, 
County seat is Hastings. 


LOANS— When Due. 
CouRT HOUSE AND JAIL— 

BE, cocece » $75,000 ..July 1, 1909 
subject to call after July 1, 
RAILROAD BoNDs— 

BB, c<coss , $125,000 ..May 1, 1908 








Aurora, Neb.— Delavan Bates, Mayor. 
ment has been corrected by means of a 
Robert Woddle, City Treasurer. 


Valuation, etc. 
Total debt Jan., 1894... 
Sinking fund............ 
1899 Tax valuation 1893.... 


Population in 1880 was.. 





Treasurer. 
York. 


Cuming County, 


The following state- 
special report from 


INTEREST on all bonds issued by this county is payable in New 


Neb.—J. F. Zajicek, County Treasurer, 


va > West Point is the county seat. 
i 3,171,787 LOANS— When Due. | Total debt Feb., 1893.. 
Population in 1890 was... --24,303 REQA NDING BOND Tax valuation 1893..... 2 oe 
---10,235 | 4198, 4&0, $65,000....Oct. 1, 1910 | Tax rate (per $1 ,000) $22 55 
Subject to call after 1900. Population 1890 was. 12,265 


Douglas County, Neb.—H. B. Irey, Treasurer. 
The county seat is Omaha. 











This city is in Hamilton County. LOANS— When Due. Bonded debt Feb. 1,'94. $695,000 
a CourT Hou vt ee Tax valuation, real..... 20,887,53. 
wiQANs— BONDS When Due. | “AID Boxps— INCT RAILROAD 6s, J&J, $119,0 Jan. 1, 1901 | Tax valuation, personal 4, "587, mer 
Napowemt: ov Aug. 1, 1908 Jan. 1, 1900 | , ROAP [MPROVEMENTS — > | rotal valuation, 1893..25,475" "339 
Psuljeat te ail aticr Aug. 1, 1893 | Total city debt 1804 _.--..832,000 Se ee Se Assesment about 1; 1- 5 actual vai, 
i ie 000.. ..Oct. 1, 1910 | Tax valuation 1893. .......230,109 | 5. “Tey #268,000.....July 2, 1907 County jaar (par Ot 1006) 27798 37 
‘Subject to call after Oct. 1, 1895] Assessment about 1-6 actual vaine. | 3% Fey" TS3000.--- July Le 19td Population 1890 was...... 
AURORA $5,000. prily 1. 1909 Population 1560 want ee * 1362 Interest payable in New York City. | Population 1880 was...... 37,645 


6s, 
subject to call after July 1, 1899 | 


Buffalo County, Neb.—P. E. Stuckey, 


County Treasurer, 


Saunders County, Neb.—P. B. Olson, County Treasurer, 
County seat is Wahoo. 





County seat is Kearney. Total debt Jan. 1898...... $180,000 Tax valuation 3893.. -$3,300,000 
When Due. | Sinking fund............ $26,318 | Sinking fund.....-........ 18,682 | Total tax (per $1,000)..." B18: 40 

ob! DANS « SE BoNDs— "9 ~ a eaeaimaa: 116,682 | Net debt ................-. 161,318 | Population 1890 was....... 21,577 
, I&II, $45,000. .... Jan. 1, 1910 | Tax valuation, real..... 2,141,716 " re . 

oe abject | to call after Jan. 1, 1900 | Tax valuation, personal 1,433,575 Sherman County, Neb.—Louis Rein, County Clerk, 
FUNDING Bonrs— Total valuation 1891.. 3,575,291 ‘ . ‘; 

7s, MKN, $19,000....May 1, 1895 | Assessment about 1g actual value, County seat is Loup City. 

M&N, 25,000....May 1, 1900 | County tax (per $1,000) .....$15°00 Whe ‘ a} al . 

ae J&. J, 54,000....Jan. 1, 1908 | State tax (per $1,000) .....-. "7-00 oO ANS EN aa —_ sinking ht eadeaaeaaiaaigs 4 
Subject to call after Jan, 1, 1893 Population in 1890 was. ....22,162 | gs, _..... SEs: 8 akon Tax valuation 1893...... 1,060,000 

Total debt Feb., 1894....$143,000 | Population in 1880 was..... 7,531 RAILROAD BONDS— Assessment about 1-5 actual value, 
INTEREST is payable at Kearney, Neb. 6s, .....-, $38,000...Sept. 1, 1906 | State & co. tax (per $1,000).$26°75 


Cass County, Neb.—L. 

County seat is Piattsmouth. 
LOANS— When Due. | 

CouRT House Bonpbs, 

5s, Jan., $80,000......Jan. 1, 1911 


Bonded debt Jan. 1,1894..$80,000 | Population in 1880 was....16,6 
Tax valuation 1893. 


. $4,816,549 


C, Eickhoff, County Treasurer. 58, ---- 


Assessment about 14 actual value. 
- ite tax (per $1,000) ....$6°00 
County tax (per #1 000). 
Subject to call after Jan. 1, 1896 Population in 1890 was....2 


REFU NDING BONDS— 
» $20,000.. .Se 


Fremont, 






=e 70 








89,000... .Sept. 
Neb.—William Freed, Mayor. 
financial statement has been corrected by means of a special 
woes report to the CHRONICLE from City Treasurer W. H. Fowler, 
This is the county seat of Dodge County. 


Aver. sch’ol tax (per $1. _— 12°00 
pt. 27, 1908 | Population 1890 was.........6,399 
a 1912 | Population 1880 was.........2,061 


The pane. 

















NEW LOANS. 








NEW LOANS. 





NEW LOANS. 











$104,000 
CITY OF AUGUSTA, GA., 
REDEMPTION BONDS. 


To be dated May ist, 1894. 30 Years. 
$1,000 each. 


Interest 4% p.c., payable semi-annually. 


SEALED BIDS invited for this issue. Bids to be 
entered here at or before noon Saturday, 14th April. 
Bonds to be delivered and paid for here at or before 
uoon Monday, April 30th, 1894. Right reserved to 
reject any oral! bids. T he accepted bidder must be 
known or satisfactorily endorsed. All particulars 
and full information as to financial and material 
affairs of the city sent on request. Address, 


J. H. ALEXANDER, Mayor, 
AUGUSTA, GA, 
AvGusTA, GA., March 20, 1894. 








CLEVELAND. BOSTON. 


W. J. Hayes & Sons, 


10 WALL STREET, NEW YORK, 
OFFER 
Cleveland, Ohio, 4s, 
St. Paul, Minn. 6s, 
Toledo, Ohio, 414s, 


And other choice Bonds netting the in- 
vestor from 4 to 6 per cent. 


Descriptive Circular Mailed on Application. 





New York State Bonds. 


WE BUY AND SELL 


CITY COUNTY AND SCHOOL BONDS 
IN THIS STATE. 


CORRESPONDENCE SOLICITED. 


Farson, Leach & Co., 


2 WALL 8ST. 





Arch’d. J]. C. Anderson, 


PUBLIC ACCOUNTANT, 


MUNICIPAL BONDS. 


Greenwich, Conn., School 4%, 
Seattle, Wash., Funding 5%, 
Hamilton, Ohio, Gas 5%, 
Mobile, Ala,, Refunding 4-5%, 
Columbus, Ind., Refunding 5%. 


Street, Wykes & Co., 


44 WALL STREET, - 


Rudolph Kleybolte & Co., 


Investment Bankers, 


NEW YORK, 





30 West Third Street, 


Cincinnati, Ohio, 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


—— 


LISTS MAILED UPON APPLICATION. 


Geo. M, Huston & Co. 


BOND AND STOCK DEALERS 


We buy and gell outright all Western 
Municipal Bonds and Stocks. e 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all appl cants. 
New issues of municipal bonds wanted. 


805 PINE STREET, ST. LOUIS, MO 


The Mutual ‘Benefit 


LIFE INSURANCE CO., NEWARK, N. J 
AMZI DODD, President. 








Assets (Market Values) Jan. 1, 1894....... - 346,002 
Liabilities (N. Y, and Mass. Standard). - 49,742,302 
SIDS 6nnetashatvnccndsusednddekatchanbedeoce *790 


Surplus, by former N. Y. Standard, (Am. 
Ex. 41g per cent Reserv Wiisccwbdsienkeseadae 6,985,707 


POLICIES ABSOLUTELY NON- ee AFTER 
SECOND YEAR. 


In Case of Lapse the Policy is CONTINUED IN FORCE 
as long as its value will y for; or if preferred, a 
Paid-up policy for its full Values issued in exchange. 
After the second year Policies are INCONTEST- 
ABLE, and all restrictions, as to residence, travel or 
occupation are removed. 
CASH LOANS are made to the extent of 50 per cent 
of the reserve value, where valid assignments of 
the policies can be made as collateral! securit 





1237 Water Street, 


NEW YORK 








MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK LXCHANGES. 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK. 





Ww. ]. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high grade in- 
vestments. 


311-313 Superior Sites 10 Wall Street, 
7 Exchange Place, ten New York. 


Cable Address, “ KENNETH.” 


YIELDING AN INCOME OF 
BON DS 4% To 6% 


CITY, GEO. A. LEWIS & CO., Bankers 
COUNTY 132 LA SALLE “STREET, 
SCHOOL 8END FOR LISTS. CHICAGO. 


Rubert Koons & Co., 


STOCK BROKERS, 
432 Library Street, Philadelphia. 


thly quota- 
@ seone one mal and mail } pos opettenticn * bi- da and’ reokl? 1 











LOSSES paid immediately upon completion and 
approval of proofs. 





quomstionanat' of all municipal com 
CORESPONDENCE SOLICIT: 
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Apam 7, 1894.] THE CH 
When Due. | 5s, July, $29,000..... July 1, 1912 LOANS— When Due, SEWER BonpDs— 
City HaLL BonD! Optional 5 years from date. PAVING Bonps—(Cont.)— 6s, M&S, $100,000..... Sept., 1901 
June, $15,000..... Junel, 1909 as SCHOOL ao fs, M&N, $100,000...... 6s, JkD, 100,000.....June, 1903 

Gt, anject. to call after a 1, 1894 | 5s, ...... 5, -Aug. 1, 1909 | &, J&J, 100,000.. 58,M&N,  50,000.. 1912 
CourT House BonDs— ” ‘Specia Assessment Bonds— fs, F&A, 0,000. . 58, I&J. 70,000 1904 

6s, June, $10,000.. ... Junel, 1909) DistRicT a , I&S, 0,000... 5s, M&S, $100,000. .....Sept., 1907 
‘Subject tocall after Junel, 1894 | 6s, Dec., $20,000. .... Dec. 1, 1898 | &, A&O, 50,000 106 | 4198, F&A, 100,000. “Aug., 1906 
Pav xa BonDs— Subject to ane after Dec. 1, 1893 | &, M&s, Be, svn 100,000. 1908 

6s, A&O,, $15,000. ...Apr. 1, 1909 | 6s, June, $30,000....June1, 1899 | fs 5s, .... 100,000...... 1909 
ee to call after Apr. 1, 1894 Subject to call after June 1, 1894 4lgs, ... 50,000...... 1910 
SEWER BONDS— CURBING AnD. GUTTE Special Assessment Bonds— 

58, June, $80,000....Junel, 1912 6s, J&D, $3,805. .... jens ‘8 &’99 CURBING & GUTTERING— 
Optional 5 years after date. 5 i from date, 100, 68, yearly, $154,800. . -Part yearly 
WaTER Bon! 's— Fremont Precinet— go ALLEY PavING— 

6, Nov., $25,000... .Nov. 1, 1905 REFUNDING BONDS— Me see 000 6s, yearly, $40,600.. .. Part yearly 
Subject to ‘call after — a = OB, «20%. » $50,000..... eb. 1, 1908 ScHOOL DisTRICT BONDs— District PAVING BONDS— 

6s, Apr., $35,000. .... Apr. i, 1909 Subject to call after Feb.1,’ 1898 DB, . 005 ,000........ 1908 | 6s, yearly, $980,700.. Part yearly 
gubject to callafter Apr. 1, 1894 5s,...., 385,000........ 1912 6 “geese oy WE P - : 

ee 7 art year: 
The Precinct in the above table are not included in the city’s total STREET IMPROVEMEN y y 
5s and 6s, $522,220.. Part yearly 


debt, as they are not payable from the city tax proper. 


INTEREST is paid partly at City Treasury, partly in New York. 

TOTAL BONDED DEBT February, 1894, was $209,000; special 
assessment bonds, $53,805; total debt, $262,805; sinking funds, 
$23,344; net debt, $239,461, including water debt, $89,000. 

ASSESSED VALUATION in 1893 of real estate was $612,402; of 
personal property, $250,823; total, $863,247. Total tax rate (per 
$1,000) in 1891 was $72°25. Real estate is assessed at “about one- 
fourteenth its actual value.” 

POPULATION in 1890 was 6,747; in 1880 was 3,013. 


Omaha, Neb.—George P. Bemis, Mayor. The foilowing 
financial statement has been corrected by means of an official 
report from City Treasurer Heory Bolln. 

Omaha is situated in Douglas County. 


INTEREST is all payable in New York, mostly by Kountze Bros. 
TOTAL DEBT, ETC.—The subjoined statement shows Omaha’s 
total municipal debt, the sinking fund held by tne city against the 
same, the water debt, and the city’s floating dobt, on the lst of January 
of each of the last four years. 





1894, 1893. 1892. 91. 
Total bonded debt . - oe, 100 $2,447,500 $2,036,100 $1,936,100 
Sinking funds........ 15,085 54,578 127,000 295,646 
Net debt.......... $2,996,015 $2,392,922 $1,909,100 $1,755,456 


In addition to the above the district debt (payable by special assess- 
ment) was $1,876,750 on Jan. 1, 1894, and the school district debt was 
$585,000. 

*DEBT LIMITATION.—The city debt is limited by the Charter of 
1893 (Section 66) to 10 per cent of the assessed valuation. The city 
hall bonds, fire engine bonds, library bonds and park bonds, amounting 
in all to $1,050,000, are excluded from this Charter limitation. 








LOANS— When Due.| FuNDING BonDs— ASSESSED VALUATION.—The city’s assessed valuation, “ about 
‘CITY HALL Bonps— 7s, M&N, $66,100... ....Nov. 100 . ” a6 
4198, J&S,$100,000...... JV’y1,1910 | 5s, J&D; 100,000... 1905 1-10 cash value,” and tax rate have been as follows: 
BA case SI a0. 1908} *LIBRARY Bonps— Personal Total Tax Rate. 
5s, 100,000... 1909 | 58, M&N, $100,000...... 1912 | Years. Real Estate. Property. Valuation. per $1,000 
5. "000...... 1911| *PAaRK ‘BoxDs— ae $16,915,239 $3,556,777 $20,472,016 ~ $44:00 
58, 175,000...... 1912 | 5s 00,000...... 1912 | 1892.............. 16,740,898 3,690,861 20,431,759 41:00 
*FIRE ENGINE— | AVING BoNDs— Sa 
4lgs,.... $50,000...... 1910 | 5s, M&N, $50,000...... 0 2.2... For continuation of Debt Changes see next page. 
—= 





TRUST CGOMPANIES. 


TRUST COMPANIES. 


TRUST COMPANIES. 








CONTINENTAL 
TRUST COMPANY, 


101 Broadway, 
CAPITAL 


The Nassau Trust Co., 


Minneapolis Trust Co., 


100 Kasota Building. 


Brooklyn, N. Ye 
200228500, 000 





Deposits 
(nterest allowed on t’ 


18 WALL STREET, N. Y. 





received subject to check at 


$500,000. 
100,000. 


cok nt, anc | CAPITAL, - . 
ulti 
revel for raed p= ng Fund with State Auditor, 














, owed. 
CAPITAL AND SURPLUS, - $850,00¢ nterest commences from date of deposit. 

TB Authorized by law act as an & Has no deposits; receives money on trust account 
Orto T. BANNARD, . - - President | yator, Committee, Guardian, Receiver, | only. Burglar proof vaults. Wills kept safely with- 
WILLIAM ALEXANDER SMITH, - ist Vice Pres’t | fiscal and Transfer Agent, and as a. --%- of Stocks | Dut charge. as executor, trustee and guardian; 
GORDON MACDONALD é = 24 Vice-Pres’t | 24 Bonds; is a legal gopoutery tor Tru t executes trusts of every description. 

J funds and o mene paid into court, 
MAURICE 8. DECKER, « - - Secretary hoans 1 2.9 5 Comp ved CO collaterals: th h th DIRECTORS. 
ecks on this m are able throug! e 
Interest Allowed on Deposits, New York Clearing-H: case. _ famine! Hill, President; Wm. H. Dunwoody, First 
EXECUTES ALL TRUSTS. A. D. WHEELOCK, President Jont; Daniel Besestt, Beets Vice- py 
WILLIAM D ioe. } Vice-Pres’ts. Lindl ey, aud urer; Isaac 
TRUSTHES: JOHN TRUSLO n, James J. Hill, R. B. Kamiydon, A. 

Gordon Norrie, R bert 8. O. F. RICHARDSON, Secretary. celles, W..G Northup, c.g: Goodrich, harles : 
a ha ee Seer 

r Jennings, mith. ‘m. Dick Bernard Peters, |John Loughran. 
William A. Hazard, bert Bair wm ao Edward T. Hui: 
gies were =| apers Barwin Samen)"B Yoorkeen: | avyatas:! INVESTMENTS IN THE SOUTH. 
William Mi idoyt Otto T. &. B. Tuttle, A. D. Wheel Ah M. dam, — 
fitred Hirt, = Rober Susie [eke Orkeets [Exchange Banking & Trust 

Gordon Macdonald. . v. W, Wurster, iota |0 fienre Seibert, XC ge Ing 5 








Missouri Kansas & Texas| Tue Strate 








Company, 
CHARLESTON, S. C. 


Trust Co. 


Trust Co 36 WALL STREET. Paid-up Capital, - - $100,000 
9 Capital and Surplus, - $1,800,000, | UiBorized Capital, == $1,000,000 
KANSAS CITY, MO. P pe ’ bd *| Transacts_a General Banking and Trust 
BRANCH OFFICES: afuthorized by jaw to act as s Executor, Business. Interest Allowed on Deposits. 
86 Wall New York. 489 Ch; t p ministrator, rastee, uardian, c= INVESTMENTS MADE IN SAFE AND R&ELI- 
eS. Amsterdam, Hol poy ro aees “as ‘Woomee pi Ry ay ABH Ne SAND FIMST, MORTGAGES ON iM ue 
istrar of corporations. Interest allowed PROVE REAL ESTATE IN CIT 
PAID CAPITAL......... ++ee+-81,250,000 OC | on Deposits. 
SURPLUS....................... 300,000 06 een clon aii mae on on. oll Gon thorn ‘of the 
UNDIVIDED PROFITS..... 76,532 00 | ™4NGS 8. BANGS, President. south, thorough. and" careful investigation for 
WM. A. NA *+ Vice-Presidents. purchasers can be made of all investments. 
ARTHUR E. STILWELL, Prer, JOHN Q. ADAMS, Secretary. OFFICERS. 
W.86W BOARD OF DIRECTORS. TRUSTEES. g! N. “N Pi PICK EN EDWA AEDS, Px President. 
J. McD. Trimble, A. E stillwell, A. A. Mosher Willis 8. b Paine. 5 )bst, R. E, MUCKENFUSS8, Demectery and Treasurer’ 
W. 8. Taylor, J. E. McK eighan, i A. Lloyd, Henry I. Coo! Henry Steers, J. LAMB PERRY, Solicitor. 
B.F. Hobart, Chas. ik, E. P. Me Charles R. Fling, rge W. Quintard, SMYTHE & LEE, General Counsel. 
Wen ais i eg + ae ee, William BKendall, © Charles scribuer” DI 
John F den, ac owe, jam B. Ken le arles ner, RECTORS, 
F. Drvden, EW. Marek EB Henry Barnes Walter f Johnston, Pa eh A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 
Percival Knauth. George W. White, dry g 
Met li T Eawin A. Mcalpin, Johr Q. Adams, wees a PED. of Wm. M. Bird & Co., wholesale 
ropolitan irust Co., tree ee an, Frances & Bangs, on, | JAMES AL LLAN Of James Allan & Co. Jewelers. 
Geo. Foster Peabody, Thomas A. Mcintyre. J. H.F. ee with Knoop, Frerichs & Co., 001 


37 & 39 Wall Street, New York. 





GEO. EDWARDS Pres. Electric-Light & Power Uo 





Paid. 
~~ aaa Joseph G. Martin, 
supreme Cou Court” Haase ate posits of A. HF STOCK BROKER 

a8 tscal or ‘er agent, or trustee for 


corporations, ana accept and execute an 
from perso ng OF oo corporations, on as fave le terme 


Pineau f Fred’k D. V.-Pres. 
we D ey Bayer cag peor 





AND DBALER IN 


YWISCELLANEOUS SECURITIES. 
10 State Sei, Hedtdn, Mase, 





A. Strassburger, 


STOCKS & BONDS BROKER 
GOUTHEBN INVESTMENT SECURITIES. 


Montgomery, Ala. 
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Personal 

Jeave. Real Estate. Property. 
a | (ee eY 
SERS. 16,303,131 3,697,045 
eee Yr 4,083,848 
IY ech disrinda doce saaes 2,798,119 3,716,625 


POPULATION.—In 1890 it was 140,452; 
1870 it was 16,083. 


Lincoln, Neb.—A. H. Weir, Mayor. 


ment has been corrected to date by means of a special repor; 
to the CHRONICLE from City Treasurer E. B. S.ephenson. 


Lincoln is the county seat of Lancaste 
When Due. 


in 1880 it was 30,518; in 


Real Tax Rae 
Valuation. per $1,009. 
$20,431,759 $........ 
20,000,176 41°50 
20,726,679 
16,514,744 23°25 


The following state 


r County. 
When Due 


LOANS— LOANS— 
ALLEY Pav’G DistRicTs 1,2 & 3 — | 5s, J&J. $50,000... ... July 1, 191% LOANS— 


6a, Aug., $28,000. ....... Aug., 1902 
6s, ann., 1,300...... Noy. 1, 1900 
Cui. R. I. & Pac. RR. 





Optional after July 1, 1902 
MISSOURI PACIFIC RR.— 
5s, J&J, $50,000....Nov. 1,1905] 4s, J&J, 350,000..... 


FUNDING BonpDs— 





7s, J&JI, $140,000..... Jan. 1, 1900 


696,500, including paving bonds to the amount of $554,000, In 1892 
the total debt was $1, 


ASSESSED VALUATION.—The city’s total assessed valuation (1-10 
actual value) in 1893 was $5,640,000; total tax (per $1,000), $82-19, 
City tax proper (per $1,000) in 1893 was $39°12. 


POPULATION.—In 1890 was 55,154; in 1880 was 13,003. 


EXPLANATORY OF BONDS.—Many of the bonds are subject to 
call before maturity, certain of these being indicated in the table above, 
All are exempt from taxation. 


535,000. 


Laneaster County. Neb.—M. M. Cobb, County Treasurer, 
The county seat is Lincoln. 


When Due. | Sinking fund assets... .. $2,000 
Tax valuation, real..... 7,000,000 
Tax valuation, person’l. 3,000,000 


Total valuation 1893.. - 10,000,000 





1903 








58, J&J, $50,000... ... Oct. 1, 1900 | 5s, J&J, 20,000... Jan. 1, 1906 ($35,000 due yearly) to 1912 | Assessment 1g of actual value, 

DISTRICT PAVING BonDs— REFUNDING Bonps— M. P. 2d IssuE— State tax (per $1,000) ....... $2495, 
6s, Aug., $150,000... Aug. 15, 1897 | 5les, A&O, $30,000..0ct. 1, 1902 }| 510s Jan., $90,000.....Jan. 1, 1895 | County tax (per $1,000)..... 17°70 
6s, ann., 92,000...July 1, 1898 | 51es, J&I, $25,000...Dec. 20, 1905] ($10,000 due y'rly) to Jan. 1, 1903 | Population 1890 was........ 76,395 
6s, aun.. 9,000,..Oct. 1, 1900 subject to call at any time. Valuation, ete.— Population 1880 was....... .28,090 
6s, ann,, 243,000...July 1, 1901 | 6s, J&I, $90,000... ... Jan. 1, 1914] Total debt Jan. 1, 1894. $590,000 , 
és, ann., 70,0C0...Sept. 1, 1901 Optional after 1904 


6s, ann., 
6s, ann., 
Fr. ELK. & Mo. VAL. RR.— 
53, J&I, $50,000. ..... July 1, 1906 | 5s, J&J, 
subject to call after July 1, 1891 
FUNDING Bonps— 
1 ds, T&I, $26,000... 
ts, July, 20,000...July 10, 1902 | 6s, May, 
ts, Sept. 9,500. ..Sept. 1,1902 | 6s, May, 
51es, A&O, 27,000....Apr. 1, 1906 | 6s, Nov., 
Subj. to call after Apr. 1, 1891 | 6s, Dec., 
51e8, Sept., $118,000. Sept. 1, 1912 | 6s, Feb., 
Optional after Sept. 1, 1902 | 5s, A&O, 
INTERSECTION PAVING— 5s, J&J, 
53, J&J, $100,000....July 1, 1902 | 5s, A&O 
5s, J&J, 100,000....July 1,1907 | 
5s, J&J, 100,000....Aug. 1, 1910 
Subj. tocall Aug. 1, 1900 


25,200...Oct. 1, 1901 





PAR VALUE.—Bonds are mostly for $1,000 each. 
INTEREST.—Interest is payable in New York 


TOTAL DEBT.—The total bonded debt o 


SEWER Bonps— 

79,.000...July 1, 1914 | 5s, M&S, $80,000... ... Sept. 1, 1906 
subject to call after Sept.1, 1891 
$20,000... ../ Aug. 
Subj. to call Aug. 1, 1895 
WATER BonDs— 

July 1, 1895 | 6s, May, $7,000..... May 23, 1902 


1, 1910 


LOANS— 
BRIDGE Bonps— 


3,000. .... May 29, 1902 

10, ....May 29, 1904 | 6s, Jan., $6,000........ 
35,000... .2 Yov. 26, 1904 Hastines & G.1.R 
) ae Dec., 1904] 6s, Jan., $75,000. ..... 
40,000....Feb. 24, 1905 

10,000. ...Oct. 15, 1907 

10,000. ..... July 1, 1902 

J Oct 


ANS— 
RAILROAD BONDS— 





n Feb. 1, 1894, was $1, 


Jan. 1, 1895 


5s, ann., $152,000..$15,000 yearly 


INTEREST is payable at County Treasury. 


Hall County, Neb.—H. J. Palmer, County Treasurer, 
County seat is Grand Island. 


When Due. | Total debt Jan., 1894.... $81,000 

Sinking funds............ 

( FS remares ° 

Tax valuation 1893. 

hanibaiaaes Total tax (per $1,000)... 
Population 1890 was........ 









47. tt Lisi2} Sawgamon County, Itl—(State anp City SUPPLEMENT, 
Optional after Oct. 1, 1902] page 95,)—The statement given below has been corrected to 
date by Henry Klaholt, County Treasurer. 

County seat is Springfield. 


When Due. | Total debt Jan. 1, 1894. ..8152,000 
Interest is payable in Springfield. 


Population in 1890 was..... 61,195 








MISCELLANEOUS. 


CHICAGO. 


CHICAGO. 








SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 

STATIONERS AND PRINTERS, 
Supply Banks, Bankers, Stock Brokers and Cor. 
porations with complete outfits of Account Books 

and Stationery. 
‘ew concerns organizing will have thei 

orders promptly executed. 


No. 1 WILLIAM STREET. 


EDMUND B. KIRBY, 


Consulting Mining Engineer and 
Metallurgist, 


No. 1017 Seventeenth Street, Denver, Col. 


SPECIALTY.—The Expert Examination of Mining 
Investments and Metallurgical Enterprises. 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BOND> 
BANK STOCK 8. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 

NO COMMISSIONS charged borrower or lender 
unptil loans have proven good. 
FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 








Chronicle Numbers Wanted. 


April 3 and Dec. 11, 1886; Feb. 11, 1SSS; 
May 31 and Dec. 27, 1890; Jan. 17, 1891; 
Jan. 2 and 16, and Dec. 10, 1892; Jan, 7. 
1893; also Supplements March, 1892, and 
January. 1893. 

Fifteen cents a copy will be paid for apy 
of the above. 


WM, B. DANA & CO,, 
102 William Street, . NEW YORK. 








George Eustis & Co., 


The 
EquitableTrustCompany 


185 DEARBORN S8T., CHICAGG. 





CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, 75,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A lega) 
iepository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money 
which may be made at anytime and withurawn afte: 
ave days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
sre kept separate and apart from the assets of the 
sompany. 











DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
M. W. KERWIN, GEO. N. CULVER, 
HARRY RUBENS, MAURICE ROSENFELL 
i, RB. WALSH, SAMUEL D. WARD, 
OTTO YOUNG 
O¥FICERS > 


J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 





Jamieson & Co., 
STOCKS—BONDS, 


embers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia. 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 





First Mortgages for salp in large and small amounts 
netting investors 5,5} and 6 ont cent, secured by 
improved and income-baaying Chicago city property, 


Principal and Intoreat payable in Gold, 


Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up.............+++++++-81,600,000 
Undivided earnings, including 
239,000 


Deposited with State Auditor.. 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals .nd Corporations. 

Trust moneys and trust securities kept separate 
frou the assets of the Company. 


CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 








DIRECTORS: 

. Chas. W. Drew, 
w.D. Tay John P. Wilson, 
Horace G. Chase, Edson Keith, 
Jobn G. Shortall, Geo. M. Bogue. 
John DeKoven, A. H. Sellers. 

Samuel B. Chase, 
COUNSEL: . 

W. C, Goudy, Joha P. Wilson, 
A. W. Green: A. M. Penos, 





A. G. Becker, 


SUCCESSOR TO 
HERMAN SCHAFFNER & CO. 


COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Il. 





A. OQ. SLAUGHTER, Member N. Y. Stock Ex 
WM, V. BAKER, Member Chicago Stock 


A. O. Slaughter & Co, 


BANKERS, 
111°113.LA SALLE STREET, 


. CHICAGO, ILLS. 


change 
Exchange 








BANKERS AND BROKERS 
CENOINNATI, OWT), 


CORBREPONPENCH POLIOITRD, 


Chicago Rooutities Bought and Palhh 
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